AUMORAPCKO OPYLITBG
AEPOLOPOM "RMKOMLA TECGHA
BEOIPAL

Bp. e

S U (WU

Ha ocHoBy unaHa 335 3akoHa o nmpvepedHum gpyiwtsuma ("Cn. rnacHuk PC, 6p. 36/2011,
99/2011, 83/2014 - pp. 3akoH, 5/2015, 44/2018 w 95/2018,y parbeMm TekcTy. 3aKOH 0O
npuBpeaHUM APYLITBMAMA) 1 YnaHa 85. 3akoHa o TPxUWTY kanuTana (,CnyxBenu rnacHuK
Peny6rivike Cpbuje”, 31/2011, 112/2015 v 108/2016, y parsem TekcTy. 3aKOH © TPRXUWITY
kanuTtana), HagsopHu oabop npuspearor apywrsa AKLUWOHAPCKO APYLUITBO AEPOJPOM
HUKONA TECITA BEOI'PA/L, 11180 beorpag 59, CypuuH, beorpaa-Cypuun, Penybnuka Cpbuja,
maTudru Bpoj: 07036540 (y garbem Texcty: Bpywtso), Opywrso gaHa 14.02.2019. roanHe,
objasrbyje:

no3nB
33 peHOBRHY 26. ceaHULY CKYMIWTUHE
A AEPOOPOM HUKOIA TECITA BEOTPAL

1. Bpeme n MecTo ofpKaBatka BaHpeaHe cefHuLe CKYyNnTuHe

‘PepnosHa cegHuua ckynwtuHe Opywrea he ce oapxatv aada 18.03.2019.roauHe y Bennkoj canw
CanouHa Beorpaa, Beorpag-CypurH, Ha komnnekcy fpywrsa Ha agpecy: 11180 Beorpag 59,
CypuuH, beorpaa-CypunH, Penybnuka Cpbuja, ca noveTkom y 12 yacosa.

2. NHeBHU pep

YtepheH je cnepehu:
OHEBHW PEA

—

Yrephusar-e kBopyma, UMEHOBabe 3anucHinyapa v KoMucHje 3a rnacame,

2. macatbe 0 ycsajarby 3armcHuka ca 25. BaHpefgHe cefHuue CxynwiTvHe [pywirsa,
onpxaxe 05.02.2019. ropute;

3. WHopmaumja 0 NocnoBHoj NonUTULM 1 NN1aHy nocrioBawa 3a 2018, roauny,

4. Yceajarbe duHaHcujckux WapewTtaja Afl Aepopspoma Hukona Tecna beorpag 3a
2018.rofiuHy;

5. Yceajake WaBelwlTaja He3aBWUCHOr peBU3Opa Ga  NPUIoXeruM  uHaHCH|CKAM
ussewwTajuMa Afl Aepoapoma Hukona Tecna Beorpag sa 2018. roguny;,

6. Yceajare Wassewwraja o nocnosawy Al Aepogpoma Hukona Tecna beorpag 3a 2018.
FOANHY;

7. Yceajawe Wssewrtaja o paay HapsopHor opbopa Al Aepogpoma Hukona Tecsia
Beorpan;

8. [oHowere oanyxke o pachopenu aobutu Al Aepoapoma Hukona Tecna beorpag sa

2018.roguAy.

YxynaH Bpoj usgatvx axuuja Jpywirsa ca npaBomM rnaca Ha faH ynyhusarsa osor [Nosnsa usHocu
35.026.129 oBuuHuX akuuja.

C ob3npom aa 442.361 concTBeHwx akuvja He fajy npaso rnaca, Ha cegHuuu CrynwiTvHe, no
CBMM TauKaMa NpeAnoKeHor gHeBHOr peda, Npaeo riaca uma 34.583.768 obuuHux akuuja.

Onnyke no Taukama 1), 2), 3), 4), 5), 6), 7) ¥ 8) gHesHor peaa pAoHoce ce 06UYHOM BehKHOM
rnacoBa NPUCYTHUX akUMOHapa ca npasoM rnaca.

Keopym 3a cepHully CkyniutuHe unHu obuyHa BehuHa Koja ce padyHa y ofHocy Ha ykynaH 6poj
rnacoBa Knace ca rnpasoMm rnaca no npegmeTHOM nuTamy.



Keopym 3a ceauuy CxyrnwutvHe YmHy obuyra BehuHa koja ce padyHa y ogHocy Ha ykynaH 6poj
rNacoBa Knace ca NpaeoM rriaca no NPpeaMeTHOM NTamy.

Mpunukom yTephuBarba Keopyma 442,361 concTeeHvx akuuja He ysumajy ce y obanp v He aajy
npaeo rnaca.

3. NMpey3umarme maTtepujana 3a cegHuLly

MaTepvjan 3a cegHvly je moryhe mpeyseTu NUYHO Y NPoCTOpHjaMa PerrcTpoBaHor CeaullTa
ApywiTea, cBakor pagHor faHa y nepuogy of 7.00 ao 15.00 yacosa unu Ha IHTEpHET cTpanuLm
Opywitea, nyTem nuHka: www.antb.rs .

4. [ad akyuoHapa

Mpaso yuewha y pagy cepHuUe ckynwTuHe Jpywitea umajy nuua xoja cy akumoHapu Rpywitaa
Ha AeceTy AaH rpe AaHa ogpxaBarsa cefrvue ([JaH akUuoHapa) U TO NpemMa Crnucky akiuoHapa
Kako je yTepfleH Ha OCHOBY M3BOAA M3 jeAvHCTBEeHe eBupeHUMje akuwoHapa LleHtpanxor
perucTpa, Aenoa u KNMpUHra xaptuja o BpeaHoCTy.

[an akuvioHapa je 08.03.2019.roauHe.

AkUnoHapW MOTY ia M3BpLUe YBUZ Y Crincak akumoHapa y npoctopujama JpyluTsa, ¥ TO Ha agpecu
11180 Beorpaa 59, CypunH, Beorpan-CypuvH, Penybnuka Cpbuja, noues o HapeaHor pagHor
fdaHa o [aHa akuvoHapa na O papHor fAada Koju NpeTXoan AaHy oapxasaka cejHuue
Cxynwtuse, y nepuogy og 07.00 ao 15.00 vacosa.

Mpaea akLvoHapa y Beak ca ydelhem y pagy CryniuTUHe HaBeAeHa cy Y Taukv 5. oBOr nosviea.

5. Moyka o npaBuMa akuWoHapa y Be3u ca yyewhem y pagy CkynwtuHe [pywTsa

AkUuoHap y Beau ca ydewhem y pagy Crynwtuse Opywrsa uma cnepeha npasa:

1) Yuewhe Ha cefHMUaMa ApyLLTBA

AKUMOHap Koju noceayje Hajmawse 0,1% op ykynHor 6poja oBuyHMX akuuja, oAHocHo 35.026
akuwja, uma npaso NUYHOT Y4ECTBOBAA Y pafy CryniiTuHe, WTOo yKIbydyje:

(1) npaso akuuoHapa Aa fnaca 0 NUTarUMa O KOjuMa riaca Hheropa Knaca akuuvja;

(2) npaso Ha yuvewhe y pacnpasy O nKTamkkMa Ha AreBHOM peay CKynwTuHe,
YKIbYUYjyRv U NpaBo Ha NOAHOLLEH-E NPeArora, NocTaBMbake NuTakba koja ce ogHoce
Ha AHeBHU pes CkynmwTtuHe v gobujatee ofrosopa, y cxknagy ca CTaTyTom U
MocroBHUkoM CKYMUTUHE.

AKUMOHapW KOju He nocegyjy nponucaHn MuHumanHu 6poj akuwja sa nuuHo ydewhe w3
NpeTXoaHor CTaBa, MOry ce yApYXvBaTK paaw ocTBapusarba Opoja akuuja us NpeTxodHor crasa
u ocTBapmsarka yuewha y pagy CkynwtiHe v npasa rnaca y CKynwThHY, NPeKo sajesHuyKor
NpeacTaBHKWKA, OAHOCHO NYHOMONHUKA.

2) Mpeanaramwe gonyHe AHEBHOr peaa




Jepan vnu Bulie akuuoHapa Koju noceayjy Hajmamwe 5% akuuja ca npasom raaca, 04HOCHO
1.751.306 akuwmja, mory HapzopHom ofbopy [pyluTea npeanoxuTi:

1) podaTHe Tauke 3a AHEBHU pefl CeAHULE O KojUMa Npeanaxy Aa CKynuwiTrHa pacrpasiba, Nog
YCNOBOM fa Taj npeanor obpasnoxe;

2) popaTHe Tadke 3a IHEBHU Pef CEAHMLIE 0 KOjUMa Ce NpeAsiaxe [a CKynwTyiHa AoHece oaiyke,
104, YCIoBOM j[a Taj npeanor obpasnoxe v 4oCTaBe TeKCT TUX CANYKa,;

3) apyradvje oanyke no fioctojehuM Taukama AHEBHOr pefia, Nof YCroBOM Aa Taj npeanor
oBpasnoxe ¥ 4OCTaBe TEKCT TUX oanyKa.

OBakaB npesior Aaje ce NucaHuM nyTeM, y3 Hasohere nogataxka o NOAHOCUOLMMA 3axTesa, a
MOXe ce YMyTWTW [lpyliTBY HajkacHvje ABafeceT AaHa Npe ofipXapawa PeAoBHe ceaHule
CKYTILLTUHE.

Mogauy o noaHocuoLy mopajy ykrbyumrsaTy (1) Me # npesume yKoruko je akuuoHap husnyKo
fvLe, ofHOCHO MOCNOBHO WMe aKo je axuwoHap npasHo nuue, (2) JMBI ykofuko je akuwoHap
(hU3KYKO IMLiE, OHOCHO MaTUYHK Bpoj ako je akumoHap npasHo nuue, (3) BpeTa akumja v 6poj
aKLuja Koje nocegyje.

ApywTeo je ayXHO fa NpeZnor u3 cTasa 1. osor oferska o6jasu Ha VIHTepHeT cTpanuuv pywtaa
HajkacHuje HapeAHOr pagHor AaHa of AaHa npyjema fpejnora.

Axo Hapsopuw oaBop [pywrea npuxsaTtv npeanor w3 ctaea 1. osor ofersbka, [pywTso je y
ofaBe3n fa HOBY AHEBHW pefl U npeanore oanyka 6e3 ognarara AOCTABU aKLMOHapUMa Koju
vMajy npaso Ha yuelhe y pagy CKyNWITWHe, Ha HavyuH npeasuheH y unady 335. 3akona o
MpUBpEeOHUM OPYLITBUME.

Ako HapsopHv oaBop He npuxsaTii ypegHo [OCTaBSbeHU NPEearnor 3a AohyHy AHEBHOr peaa y
poKy o4 3 AaHa ofi AaHa nprjeMa npeanora, NogHocuNaL peanora vMa Npaso Aa y Aasbem POy
of 3 paHa 3axTeBa Aa HAANEXHW Cyh Y BaHMApHUMHOM NOCTYNKY Hanoxu [pywrsy ga
npefnoXkeHe TaJke CTaBW Ha AHEBHW pef, CkynluTuHe.

OnnykoM KOjoM ycBaja 3axTeB W3 MPeTXOoAHOr CTaBa OBOr ufaHa cyn oapeflyje Hoee Tauke
AHEBHOTr pesa W OfNyKy oAMax, a HajkacHwje HapeaHor pagHor fAaHa, AocTasrba [pywTsy Koje je
AYXHO Aa Ty oaslyky 6e3 oAnarama [AoCTaBy akLyMoHapmMa Koju uMajy npaso Ha ydeluhe y pagy
CKyTLTAHE Ha HauuH npeauied y unany 335. 3akoHa 0 npuBpenHUM SpylUTBUMA.

Cyp, moxe, npemMa OKONMHOCTUMAa cryvaja, OANy4YMT Aa ce oAnyka Us ctaBa 6. OBOr oferbka
objasv o Tpowky [pylwiTBa y HajMake iefHOM BUCOKOTMPAKHOM [AHEBHOM INUCTY Koje ce
AvcTpubymrpa Ha yenoj Teputopuju Penybnuke Cpbuje.

AKO HOBe Tauke AHeBHOr pefa obyxsatajy v Npeanor 3a AoHolletse oapehieHnx oanyka, oanyka
CyAa w3 ctapa 6. OBOr Oflerbka Mopa cagpxaTit U TEKCT TUX OAMNyKa.

MocTynak ua crasa 5. 0BOr OAeSbKa j& XUTaH U CYA je AyaH Aa OZLNYKY 10 3aXTeBY A0Hece Y PoKy
071 0Cam faHa o4 AaHa Npujema 3axTesa y cyay.

>Kanba Ha ognyky 13 cTaBa 6. 0BOr OAGIbKa He 3aApXKaBa U3BpLUSHS.




3) Tnacame npeko nyHomohHWKa

AxUMOHap MOXe Aa nyteMm nyHomohja oBnacTu ogpefeHo nuue Aa y Heroso ume yvectsyje y
pagy CKynuTuHe, ykmbydyjyhv v npaBo Aa Y HeroB0 Wme rraca Ha cefHuuy CkynwiTuHe
Apywrsa. MyHomoRHWK UMa KcTa Mpasa y norneay yvewha y pagy cefHuue, Kao W akuMoHap
KOju ra je oBnacTuo.

MyHoMmohje ce gaje UCKIbYUMBO Ha popmynapy 3a fasarbe nyHomohja Koju je par y okeupy osor
NO3MBAa W YWHU HErOB CacTaBHu Aeo, U HWje NPEeHOCUBO.

MonyreHa nyHomohja 3a 3acTynatbe akiuoHapy AocTasrbajy [pylwiTey NUYHO WNK NOWTOM Ha
appecy 11180 beorpapn 59, CypuuH, bBeorpag-CypuvH, Penybnuka Cp6uja, ogHOCHO
eNEeKTPOHCKMM NyTeM Ha e-Maun agpecy: ivana.micic@antb.rs

Axo huanuko nuniie faje nyHomohje 3a rnacate 0HO Mopa OUTK OBEpPEHO Y CKNaay ca 3aKoHOM
KojuM ce ypehyje oBepa noTnuca. Ako ce nyHomohje flaje eneKkTPoHCKUM nyTem OHO Mopa BUTH
AOTAWCAHO K8anvuUKOBaHWM EEeKTPOHCKMM NOTNUCOM Y CKIMafly ca 3aKkOHOM Kojum ce ypefyje
EeNeKTPOHCKUM NOTAUC.

lNMyHomoRja ce pocrapreajy HajkacHuje 3 pagHa gaHa npe ogpxaearmba cegHule.
MyHoMoRHUK MOXe BUTK CBaKo NOCIOBHO CrocoBHO nvle.

AKO je nyHOMONHUMK NpaBHO NWLE, OHO NPaBO rMaca BPLUK NPeKo GBOr 32KOHCKO! 3aCTYNMHMKA vk
ApYror 3a To noceBHo opnawheHor NuLA, Kojé MOXe UCKMbYUMBO BUTK unaH opraHa Tor npasHor
nrUa UV HeroB 3anocreHu.

IyHOMONHWK He MoXe BUTH NiLe Koje je:

(1) KoHTpoNHK akuuoHap [pylirea vmm je nuue Koje je nod KOHTPONOM KOHTPOMHOr
akuuoHapa, unu

(2) aupexTop UnM uriaH HaasopHor opbopa [pywTea, WnK NuUe Kojeé KMa TO CBOJCTBO Y
OPYroMm OpYWTBY KOje je KOHTPOnMHM akuuoHap [pywtsa vny y APYWTBY KOje je noj
KOHTPOIOM KCHTPOMHOT akLMoHapa, unu

(3) sanocrienn y [pywiTBy vnau nvue koje wma TO CBOJCTBO Y APYroM ApYLITBY Koje je
KOHTPONHKM akuvoHap [pywTsa WiV y APYLWITBY KOje jé Nof KOHTPONOM KOHTPONHOM
akLuoHapa, Wiu

{(4) nvue koje ce y cknagy ca 4naHom 62 3akoHa O MpUBpPegHUM LpylWTBUMa cmarpa
roBesaHuM nuuem ca husnukum nvuem us Tadaka (1) go (3) osor crasa, unu

(5) pesusop JpyLuTea unu 3anocneHu y nuLly koje obasrba pesusujy flpylutea, unu e koje
UMa TO CBOJCTBO Y AAPYrOM APYLLTBY KOje j& KOMTPONHW akuMoHap ApyWTsa unv y gpyLuTsy
KOje je nop, KOHTPOMNOM KOHTPOMHOr akLuoHapa.

Oppenbe npeTxogHor craea nog tadkama (1) Ao (4) He npumetbyjy ce Ha nyHomohHuKa
KOHTPONHOr akuuoHapa.

Axo je jegHo nuue oBnawheHo oA cTpaHe BULLE akuuoHapa Kao NYHOMONHWK 3a rmacatse, OHO
MOXE BPLUMTK NPaBO rnaca pasnuyuTo 3a CBaKor OF TUX akuuoHapa.

AKO CEAHULIN NPUCTYNY BULLIE O jef4HOT MYHOMORHVKA UCTOT aKLIMOHapa fio 0CHOBY UCTVX akuuja,
Opyiiteo he kao nyHoMoRHUKA NpyXBaTUTK NWLE ca HajKacHWjUM LaTyMOM Ha NyHOMONjy 3a
rnacame, a ako UMa Bullie Of jeqHor nyHomohja 3a rnacate Koja vMajy UCTU HajxacHuju AaTym
OpyiuTso je oBnalheHo ga kao NYHOMONKUKA NPUXBATK Camo jegHO of TUX nuua.




BaHnka koja Bofu 36upHe WNK KacToAW PadyHe KOja Ce Y jeAUHCTBEHO] eBUASHUMIW akLMoHapa
BOAMW Ka0 axkUuoHap y CBOje UMe a 3a pauyH CBOjuX KnujeHaTa cmaTpa ce nyHomohHukoMm 3a
rnacawe y 0HOCy Ha Te CBOje WIWjeHTe Noj YCrioBOM [a NPUIMKOM NpUcTyrnarka Ha cegHuuy
Npe3eHTyje nucaro myHomohje 3a rnacatbe, 0GHOCHO Hanor 3a 3acTyname U3AAT Of CTpaHe THX
KrnujeHaTa. baHka MoxXe BPLUIWTKM NPaBo rnaca y o4HOCY Ha CBaKOr O/ CBOjUX KnujeHaTa nocebHo.

AKUMOHAD MOXe Aa U3MEHU Win ONo30Be fyHOMON]E Yy CBaKOM TPEHYTKY 40 AaHa oapKaBatka
cefHuUe nucaHuM nyTeM, NoA YyCnoBOM Aa © TOME A0 AaHa ogpaBaka cegHulle obaBecTy
nyHomohHuka 1 Opywtso. WameHa wnu onosus nyHomohja 3a rracawme BPLUK C& CXOQHOM
NpUMEeHOM npaBuna ¢ Aasaky nyHomohja. Cmatpahe c¢e pga je nyHomohje onossaHo ako
aKLMoHap nuvHo NpucTynu cegHulm CxynwituHe.

4) Tnacarme y 0aCycTBY

AKUMOHAp MOXe Aa rnaca nucaHum nyTem 6e3 NpUcycTBa CefHULM, Y3 OBepY CBOr NOTNMCA Ha
chopmynapy 3a rnacare y OACYCTBY Y CKNafy ca 3akoHOM kojuM ce ypefjyje osepa notnuca.
dopmynap 3a rnacase y OfCYCTBY CE Hanasu y OKBWPY OBOT MO3MBA U UNHW HEroB CacTaBHU
feo.

AKLVOHAP KOjM je rnacao y OACYCTBY Y CKNaZy ca NPETXOAHUM YNIAHOM cMaTpa Ce NPUCYTHUM Ha
CeHVLW NPUIMKOM OANYyHMBakba 0 Taukama OHEBHOT pea Mo KojuMa je rnacao.

5) lpaso Ha nocTaerbame NuTaka 1 Jobujase ogrosopa

AxuuoHap Kojv vMa npaeo Ha ydyeiuhe y pagy CxynliTMHE WUMa npaBO Aa AVPEKTOpUmMa w
ynaHosuma HapsopHor ofbopa nocTaBy NUTarba KOja ce OAHOCE Ha Tadke AHEBHOr pena
cefHuLe CKRYNLITUHE, Ka0 W Apyra niTara y Be3u ca JpyLUTBOM Camo ¥ MEPH Y KOjOj CY OATOBOPH
Ha Ta ruTakba HEeOMNXOAHM 3a NPaBUNHY NPoLEHY NUTamka Koja Ce OAHOCE Ha Tauke AHEBHOT pega
cegHuue. JupexTop, oaHoGHO YnaH HagsopHor ogbopa ayxaH je ga akunmoHapy NpyXXu oaroBop
Ha NOCTaBRMHEHO NTakE TOKOM ceaHule. VayaeTHO, OAroBOPR C& MOXE YCKPATUTK aKo:
(1) 61 ce pasymHO MOI0 3aKbYUWUTH Aa OW faBakeM ogrosopa morna tuty HadeTa wteTa
OpywiTey wnu ca HuMe NoBe3aHoM nuLy;
(2) 64 paBarsem ogroeopa BUNO YYUHEHO KPUBUYHO Aeno;
(3) je ogrosapajyha uHthopmMauuja goctynHa Ha WMHTepHeT ctpanvum [Opywrtea y chopmn
niTakea K 04roBopa HajMarbe cegaM JaHa Npe AaHa oApXaBarba cegHule.

[upexrop, oarocHo unaH HapsopHor ofbopa Moxe AaTtvi jeaaH O4roBop Ha BWlLE NWTaka koja
umajy “ucTy Caapxuty.

Y cnyyajy [a AvpekTop, oAHocHo 4nad HapasopHor opbopa yckpatt gasamse ©ofrosopa
akuMoHapy, Ta “nieHuUa 1 pasnor U3 Kojer je yckpaheHo gaBatbe ofroeopa yHehe ce y 3anvcHUK
ca cefHuLle, a aKupoHap KojeM je yckpaheH OAroBop MMa npago ga y poky o4 0cam gaHa o4 faHa
ofipXKaBarba CeAHWUe 3axTeBa Aa HAANEeXHW CYA Y BaHMapHUIHOM TOCTYNKY Hasoxu OpywTtey
Aa My QOCTaBu O4roBOP Ha NOCTABILEHO NUTaKE Y POKY 0F ocam AaHa. [1paBo Ha rogHoLIeHe
3axTeBa CyAy W3 NPeTXoAHOr ¢TaBa Uma W CBakW akLWOHap Koju je Ha 3arvcHUK usjaBuo aa
cMaTpa Aa je OAroBop HeoNpas4aHo yckpaheH.

MocTynak w3 NpPeTXOAHOT CTasa OBOT YMaHa je XWTaH W CYA je AyKaH Aa OasyKy no 3axTeBy
[OHECe Y POKY 04 0caMm flaHa o[ AaHa Npujema 3axresa.




6. O6jaBa nosnea 3a ceHULY

ObaseluiTetbe 0 AaTymMy U MecTy ceaHule CRyNWITUHE U HAYMHY Npey3uMatsa No3vsa 3a ceaHvLY
Opywireo ofjaBrbyje y jeaHoM OHEBHOM JNIMCTY Koju ce AncTpubyupa Ha Lencj Teputopuju
Peny6nuxke Cpouvje.

[Mosue 3a ceauuuy ce oBjasrbyje Ha UHTepHeT cTpaHuum Peructpa npuspegHux cybjekara, Ha
WHTepHeT cTpaHuumn beorpapcke Gepae a.g., va WHTepHeT cTpaHuum Komucuje 3a xaptvje og
BpeaHocTH, Ha WHTepHer ctpanviun LleHTpanHor pervuctpa, genoa W KNUpUHra Xaptija og
BPEAHOCTH, kao 1 Ha VIHTepHeT cTpanuum OpywTsa: www.antb.rs .

Obaj nosvie rnpencTasrba W objaBy uHopmauvje — obaBellTele y Be3W ca OfpKaBabEM
CKyniuTWHE akyuoHapa, cXofHo ofpepbama unana 65, crap 2, Tauka 1. 3akoHa O TPXULLTY

Karmrana. st
B
SAHUK HagzopHor ogbopa
A vy A

1
/
BHeeuh, AMI‘IH.GKOH.




AR AEPOOPOM HUKCITA TECIA BEOIPA[
CKYNWTUHA QPYLUTBA

Bpoj:

darym:

Beorpan

Ha ocHomy oapen6u unaHa 329, crae 1, Tauka 15. 3axkoHa o npuspepHum apyiwteuma ("Cn.
rnacHuk PC", 6p. 36/2011, 99/2011, 83/2014 - Ap. 3akoH u 5/2015, 44/2018 1 95/2018, y narsem
TEKCTY. 3aKOH O NPUBPeAHUM ApYWTBUMA) 1 unada 15. crae 1. Tayka 16. CtatyTta npuBpegHor
apywrsa AKUMOHAPCKO APYLUTBO AEPOOPOM HAKONA TECHA BEOIPAL (6poj 316 04
05.02.2019. ropuHe - npevninheH TekcT) maTiiHu 6poj: 07036540 (y garoem Texcty: [ pywlTBo)
W vynasa 32. ctas 1. [NocrioBHuka o pagy Ckynwtude Opoj 21-12/3 og 28.6.2012. roauHe,
CKynuiTiHa [pywtsa, Ha peosHoj 26. ceaHvun oapxaHoj y beorpagy gana 18.03.2019.roauHe,
AoHocu cnepehy:

QONnyKy
0 yCcBajary 3anMcHMKA

Ynau 1.

Ycsaja ce 3anucHuk ca 25. saHpeaxe cefhule CxynwtuHe AkuwoHapckor dpywrsa Aeponpom
Hukona Tecna Beorpag, ogpxare gaHa 05.02.2019. rogute,

Ynau 2.

Osa Opanyka cTyna Ha cHary faHoM yceajama of cTpaHe CkynwTvHe [pywtsa.

OGpaznoxemwe

Urta 329. 3akoHa 0 NpuBpeAHVM APYWTBUMMA MpONucyje Aa je HapIeXHOCT CKynwTuHe Aa
oanyvyje 0 APYrvM NWTamkuMa Koja Cy Y CKagy ca OBUM 3aKOHOM CTaBrbeHa Ha AHEeBHU pef
ceHnue CKyfTUHe.

YnaH 15, ctas 1, Tauxka 16 Cratyra [pywitea nponucyje ga CkyniiTUHa oanyuyje v o apyrvm
nMUTaruMa y CKNagy ca 3akoHOM U cTaTyTom [lpylutea.

Unawn 32, cTae 1. MocnosHuka o pasgy CrynituHe 6poj 21-12/3 o 28.6.2012. roauHe nponucyje
Aa ce o pagy CkyfnTUHe Ha CeiHULM caquibaBa 3anvcHUK, Koji Boau cexkpeTap Opywrsa.
CxopaHo HaBegeHOM, OAMNY4EHO j& Kao y aucnosvuTusy ose Ognyke.

Y beorpagy, gaHa 18.03. 2019.rognne

[MpegcegHuk ckynwTHe Apywitea

Ap Bragumup dumutpujeeuh




AKLIMOHAPCKO OPYLWTBO
AEPOPOM HWUKONA TECINIA BEOIPAL
HAO30PHU OOBOP

Bpoj: l162
Rarym: 14 -07- 799

Beorpap

Ha ocnosy unana 441 crae 1 Tauka 5 3akoHa o npuspefHUM gpywteuma ("Cr. rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 - ap. 3akoH, 5/2015, 44/2018 n 95/2018, y garcem TexcTy:
3aKoH o npuspeaHUM apywTenma), HapnsopHu opbop Al Aepoapom Hukona Tecna Beorpag, je
Ha 263. cegruuy ogpaHoj gaHa 14.02.2019. roguHe, aoHeo cnepehy:

oanyky
1. Yrephyje ce Noaviiku huHaHcujcku ussewTaj Al Aepogpom Hukona Tecna Beorpap 3a
2018. roguHy ca HarnomeHama.
2. Opa Ognyxa cTyna Ha cHary gaHoM AoHOoLeHa.
OGpasnoxeHe

Unasom 441 ctas 1 Tauka 5 3akoHa O npuspeasvM Apywiteuma ("Cn. rnacHuk PC", 6p. 36/2011,
99/2011, 83/2014 - pp. 3akoH, 5/2015, 44/2018 wn 95/2018,y parbem TexkcTy. 3aKOH ©
npuBpegHUM ApYLUTBUMA) je NponucaHo Aa Haa3opHu ogdop ytephyje dhuHaHcuKjcke naeewTaje
APYLWTBA ¥ W3BeLlTaje © NOCNoBaky U NOAHOCK MX CKYMLUTMHA HA YCRajatbe.

UnaHom 32. cras 1. Tayka 7. Cratyra nponvcaHo je Aa HapsopHu ogbop casvBa ceaHvue
CKynwiTuHe ¥ yTBpRyje Npeanor AHEBHOr peaa ca nNpeanosviMa ognyka CrynwTHHe akuuoHapa.

Y cxknagy ca 3akoHom o padyHoBoAcTsy (,Cn.rnacHuk PC* 6p.62/13 v 30/18) u NpasunHukom o
yenoBuMa W HauuHy jaeHor objaBrbuBarba (UHAHCWJCKMX w3BellTaja U Bofewy perucipa
hvHaHcwjcknx nseewtaja (,Cn.riacHuk PC* 6p. 127/14 v 101/16), lNpaBunHWKoM 0 usMeHama v
aonyHama [MpasunHuka o ycroeumMa v HauvuHy jasHor ofjaBreneara (hMHaAHCHCKMX U3BeLLTaja U
Boflewy peructpa duHancyjckux ussewrTaja (,Cn. nachuk PC* 6p. 111/17), oBeesnnum
cacTaBMbaka U AoCTaBbatka PeAcBHNUX rogvillitbuX hHaHCKjCKMX U3BeLlLTaja uMajy obasesy aa
Aocrase:

+ [oaviinse dvHaHcHjcke M3BeLUTaje 3a KaneHaapcky FroAuHY paau jasHor objasrbveara, a
HajkacHuje no 30. jyHa HapepHe roauHe, Y cknagy ca unadom 33. u 34. 3axoHa o
pavyHOBOACTBY .

Y cknagy ca 3akoHOM O TPXULITY kanuTana [dpywTso je y obaresun ga Komucuju 3a HoV 1
Beorpagckoj 6epan pocTaeu:




e [oanuike chuHaHcUjcke M3BEeLUTaje 3a KaneHAapcKy roAWHY pagwn jaBHor objaBrbueakba,
HaikacHuje go 30.04. HapeaHe rogviHe

OnnykoM o wabopy HajnosorbHuje noHyge op 05.01.2018. roguHe, koja je saBefdeHa ¥y
MunucrapcTey rpafeBuHapcTsa, cacbpahaja u undpactpykrype nog Spojem: 023-00-1/2018-12
o4 05.01.2018. rogute n AHT-y nog 6pojem: 'l 111/2018 op 05.01.2018. roguHe y nocTynky
JaBarba KoHUecHje 3a (hvHaHcupare, pasBoj Kpo3 U3rPagkby 1 PEKOHCTPYKUMY, OfpXaBarke W
ynpaereatbe uHpacTpyktypom AL Aepogpoma Hukona Tecna bBeorpag v obaerbaibe
AenaTHOCT# onepartepa aepogpoma, usabpaHa je Kao HajnoBosbHWjA noHyga noaHocuola
npyjase sa obasesyjyhy nonyay VINCI AIRPORTS, ®paHuycka (,W3abpanu HajnoBorsHUK
noHyhau).

Yrosop o KoHUeCHK]H je noveo Aa npossoau AejCTBa AaHOM 3aKibyyera ogHocHo 22.03.2018.
roAvHE Kaga je u HacTynuo Tako3eaHu [penasHun nepuog y kome cy v [laBaouu KoHUecuje 1
WzabpaH HajnosoreHuju noxyhay v AMNH umanu B3 npegycrioBa Koje ¢y Mmopany Aa ucnyHe a
UUJUM UCTTYHEHEM CY C8 CTEKNU YCNOBU Aa 3anovHe KoHLUecUja 0gHOCHO Aa 22.12. 2018.
roavHe HacTynu [latym noyeTka KoHUecuje, CBe Kako je yroBopoM 0 KoHLUecuju v npeasufeHo.
WcTudemo Aa je jeaan of ycrioBa 3a noverak koHuecuje buna ynnara jejHokpaTHe KOHLECUOHE
HaxHafie y usHocy of 59.253.720.800 auHapa, koja je ynnaheHa aana 21.12.2018.rogune, wto
j& AvipeKTHO yTuLUano Ha nosehatbe NOCMNOBHMX pe3ynTara.

Mmajyh y BUOY HaBeaeHo, NPeanoxeHo je aa:

Hapgsonu onbop ytepau MOU sa 2018.roanHy ca HanomeHama kako 61 6o nogHeT CKyNLITWHN
JOpywiTea Ha ycBajatbe. ,

Ha ocHoBy HaeegeHor, HagsopHun oabop je oanyumno Kéo y AUCMIO3UTUBY.

[JocTaBrbeHo:;
- CrynwtuMHun Opywitea;
— TleHepanHoM gupexTopy;
—  WsBplHUM gupekTopuMa;
— Cexpetapy Opywreas;
— OuHaHcujama;
—  ApxvBu.

CEfHUK HAG3OPHOT OfIEOPA

35 TaHKOéH@}JEBﬁ?’/Bﬁmnn.BROH.




Al AEPOOPOM HAKOINA TECHA BEOI'PAL
CKYNWTUHA OPYLUTBA

Bpoj:

Hatym:

Beorpan

Ha ocHoBy unaHa 329, cTaB 1. Tauka 8, ynaHa 441.ctas 1. Tauka 5. 3akoHa o npuUBpPeAHUM
apywrsuma ("Cn. rnacHuk PC", 6p. 36/2011, 99/2011, 83/2014 - ap. 3akoH, 52015, 44/2018 w
95/2018, y narbeM TexcTy: 3aKOH O MPUBPEAHUM APYLITBUMA) , YnaHa 50. 3aKoHa o TpXULLITY
kanuTtana (“Cnyx6enwv rnacHuk PC”" 6p. 31/2011, 112/2015 v 108/2016), CrynwtuHa [pywTsa,
Ha 26. PenoBHO] rOAMILKL0] cegHVUUM oapxaHoj AaHa 18.03.2018. roavHe, aoHena je cneaehy:

oOonykKy
0 ycBajatby PUHAHCUjCKUX U3BeIlITaja

3a 2018. roguny

1.Yceajajy ce PuHaHcujcku ussellTaju AkyuoHapekor Apywtea Aepogpom Hukona Tecna
Beorpag 3a 2018. roauty, koju cy yrepheHu oanykom HaasopHor ogfopa gana
14.02.2019.roguHe

2.0Ba Ognyka cTyna Ha cHary 4aHoM ycBajarba.

O6pa3znoiemre

UnaH 329. craB 1. Tauka 8. 3akoHa o npuepeaHum apywreuma {"Cn. [nacHuk PC", 6p. 36/2011,
99/2011, 83/2014- ap.3akoH, 5/2015 1 44/2018), nponucyje aa ckynwTuHa oanyYyje o ycaajarby
doMHaHCHjCKUX M3BeLUTaja, Kao U W3BELUTAaja peBuaopa ako cy hrHaHCKjcky useseLTajyu Gunu
npeameT pesusije.

UnaH 50. 3akoHa o tpxuwTy kanutana (“Cnyx6enu rnachuk PC” 6p. 31/2011, 112/2015 n
108/2016), nponucyje Aa je jaBHO APYLUTBO AYKHO Aa cacTasu roaviLby u3seLLTaj, objasu
jaBHOCTM v AocTaBw ra KomMucuju 3a xapTuje o4 BPEAHOCTH, a PEeryrncaHom TPXKULLTY, OAHOCHO
MynNTURAaTEpPanHoj Tproeaukoj NnaTgopmMn oCcTaBba OBaj U3BELUTA] YKONWKO CY XapTuje of
BPEAHOCTW TOr APYLLTBE YKIbYUEHE Y TPrOBambe U TO HajkacHuje YeTupy mecela HakoH
3aBplUeTKa CBaKe MOCMNOBHE rogviHe, Kao v Aa obesbeau fa roAullky hUHaHCUICKU M3BELLTE]
Byae QocTynaH jaBHOCT TOKOM HajMarse NneT roavHa of Jada objasrbusatba. Taxohe, usmehy
OCTaror, NPONUCaxo je Aa rogulliby N3BELLTa] CaaPMU: roAvlLe (huHaHCKjcKe usBelliTaje ca
U3BellTajeM PeBU30pa, MOOMLLHLM N3BELUTA] O NOCNOoBatbY APYLLTBA U U3jasy nuua OAroBOPHUX
33 cacTap/batbe roauilber usBeluTaja.

UnaHnom 15.ctae 1. Tauxka 7. Ctatyra Al Aepoapom Hukona Tecnia Beorpap (6poj 316 op
05.02.2019. rogvHe - npeunwher TEKCT) MPONMCAHO j& Aa CKynLUTUHA oanyJyyje o ycsajarby
FOAULLFLMX (OMHAHCHJCKMX M3BELLTAja, Kao U U3BELLITaja peBU3opa ako Cy (hrHaHCKjcKu
n3BeLTajn BUnK npeaMeT pesunauje.




UnaH 441. cTae 1. Tavka 5. 3akoHa o npuspeaHuM apywravima ("Cn. rnachwk PC", 6p. 36/2011,
99/2011, 83/2014 - op. 3akoH, 5/2015, 44/2018 n 95/2018) nponucyje ga HapgsopHu oadop
yrBphyje dhvHaHcvjcke uaBewTaje [pyluTsa U NOAHOCK X CKYNLITUHN Ha yCBajarbe.

Ha 263-0j cegrvuy HagzopHor opbopa AkunoHapckor dpywitea Aepogpom Hukona Tecna
Beorpag, ogpxarioj 14.02.2019. rogune, Hagsoprn ogbop AkunoHapckor [pyutea Aepofpom
Hukona Tecna beorpag je yTepano PvHaHcujcke usBellTaje AkLuoHapckor [pywirsa
Aepopapom Hukona Tecna beorpag 3a 2018. roguny.

Y cknagy ca 3akoHom o padyHoBogeTey {(,Cn.rnacHuk PC® 6p.62/13 1 30/18) u [MpaBunHuKOM o
YCrOBUMa U HauwHy jaBHOr objaBromBarba chvHaHCWjCKUX usBewwTaja u Bofewy perncrpa
thuHaHeurjckux useewTaja (,Cn.rnacHuk PC" 6p. 127/14 u 101/16), lNpasunrukom o usmeHama v
aonyHama MNpaBuiHWKa 0 yCrioByUMa W HauvHy jasHor ofjaBrbuBarba (hHaHCUjCKUX 3BellTaja 1
Bofjery perucrpa cumHaHcujckvx useewTaja (,Cn. Mnachuk PC* 6p. 111/17), obsesHuum
cacTaBMbaka W [0CTaBMatka PeJOoBHUX roulltnX hUHaHCKU]CKUX n3BeluTaja umajy obaseay Aa
hocrase:

Coonwie uHaHCHiCKe M3BeluTaje 3a KareHnapcky roAvHy paawu jaeHor objasrouBakba, a
Hajkachvije o 30. jyHa HapeaHe roguHe, y ckrnagy ca unaHom 33. n 34. 3akoHa 0 pauyHOBOACTBY
Y cknagy ca 3akoHOM O TpXWWTY karvTana [pywteo je y ofasesu aa Komucuju 3a HoV
Beorpagckoj 6epav goctasn:

loamiibe  hiHaHCUiCKe W3BelUTale 3a KaneHOapcky roavHy paau jasHor objasrbuBarba,
HajkacHuje Ao 30.04. HapegHe roanHe

Opnykom o wsbopy HajnosorsHuje noHyae of 05.01.2018. roguHe, Koja je 3aBefeHa Yy
MuHucTapetsy rpafesuHapcTea, caobpahaja v uHdpacTpykType noa 6pojem: 023-00-1/2018-12
of 05.01.2018. roguHe n AHT-y noa Gpojem: ' 111/2018 og 05.01.2018. roguHe y nocTyriky
[aBatba KoHuecvje 3a (puHaHcupare, pasBoj Kpo3 Usrpaatby ¥ PeKoHCTPYKUM]Y, oapxaBarke U
yrpaematbe uHppacTpyktypom ALl Aepogpoma Huxona Tecna beorpag w obaerbatse
fenaTHoCTX onepatepa aepofpoma, usabpaHa je ka0 HajnosOsbHWja MoHyfAa noAHocUoUa
npujase 3a oBaeesyjyhy nowyay VINCI AIRPORTS, ®paHuycka (,VsabpaHu HajnoBorbHUju
rioHyRad®).

YroBop 0 KOHLIECHjV je no4eo Aa Npo3soau AejcTBa AaHOM 3akrbydersa ofHocHo 22.03.2018.
roAvHe Kaga je u HacTynvo Taxko3eaHy MpenasHit nepuos, y kome ¢y 1 [lasaouy KoHUecKje 1
W3abpax HajnosarbHuju noxyhay v ANH vmanu HKU3 NpeaycroBa koje cy Mopany Aa UcnyHe a
UMM UCNYH-EH-EM CY Ce CTEKNU YCNOBY [1a 3aroqHe KoHUechja ogHocHo Aa 22.12. 2018.
rofuHe HacTynu flaTym noyeTka KOHUEcUje, CBE KaKO j& YroBOpOM O KOHLIECU[U U
npegsuheHo.McTuuemo ga je jeaaH of ycnoea 3a noveTak koHuecuje Guna ynnara jefHokpaTHe
KOHLIeCMOHe HakHaae Yy uanocy o 59.253.720.900 auHapa, Koja je ynnaheHa gaHa
21.12.2018.roauHe, WITO je AUPEKTHO yTuUano Ha noeehare NocnosHuX pesynTara. Ha ocHosy
CBera HaBeAeHOT OANYYEHO je Kao Y AUCMO3UTUBY.

Y Beorpaay, Aana 18.03.2019. roguHe

MpencegHuk ckynuuTvHe [pyluTaa

ap Bragumup dumutpujesuh
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ARUMOHAPCKO OPYLITECG
AEPOLPOM "HUKONA TECHAS
BEOIPAJL |
- % A
Bp. h33/f

1 L0809 o

OUHAHCUJCKK U3BELLTAJA 31. nememéap 2018. roanHe

. BUNAHC YCNEXA 3a nepuog [-XIl 2018.roauHe;

. BUNAHC CTAHA Ha naH 31. geuembap 2018. roaune;

. UI3BEWTAJ O OCTANOM PE3YNTATY 3a nepuog, I-Xll 2018.rogune;

. U3BELWUTAJ O NPOMEHAMA HA KATIUTAIY nepuoa [-XII 2018.ropune;

. M3BELWTAJ O TOKOBUMA NrOTOBHHE 3a nepuog I-XIl 2018.roguHe,

11.¢peBpyap 2019, ronuHe

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. aeuembap 2018. roaqune.




BUNAHC YCNEXA
y nepuoay of 1. jaHyapa Ao 31. aeuem6pa 2018. rognHe

3a nepuop of 01.01.2018. go 31.12.2018. rojute

o

60 a0 65, ocum A, IOCNOBHK IPUXOAM (1002 + 1009 + 1016 +

62 163 1017} 1001 69,504,846 9,390,121
1 TIPMXOLIM O IPOAAJE POBE (1003 + 1004 + 1005 +
1002 5
% 1006 + 1007+ 1008) 00 5,469 11,313
600 1. Npyxoay 04 Npoaaje OO MATIMHHA M 33 BHCHHM 1003

NpasHAM MMLKMA HA fomafiem ToxowTy

601 2. TIpHXoAH 04 Npoaaje pobe MaTHYHUA 1 33 BUCHIM 1004
NP3 SHA NHUHAE HA MHOCTDAHOM TRHHWTY

602 3. Npixoad 04 NpoAdaje pobe 0CTaNum NORE3a HUM 1005
RPABHIA NKLKME HA fomafiem TpainTY

603 4, Npvxo gy o4 npogaje pohe 0CTa MM NO8E33 HHM 1006
NPaBHUM AMLILAE H3 WROCTRE HOM TPRMILTY

604 S. Mpuxoau og npogaje pobe Ha gomahem TRMMUITY 1007 5 5,469 11,313
605 6. Npuxo AW 0f Npoazje pofie HA MHOCTPEHOM 1008 5 o 0
TOHULLTY

N NPUXOAKW Of NPOJAJE NMPOWM3IBOJA WU YOMTA
61 ' 1009 67; 8; 9,202,839 8,383,071
‘(1010 +1011 + 1012 + 1013 + 1014 + 1015}
1. LpHMXOAH 04 NPOAAJe NPOHIBOAA W YCAYra
610 MaTHLHSA b5 33 BHCHMA NDA BHIMM ULAMS HI 1010
2.1pVHO AR OF TIPOAaJe NPOHIBOAR W yonyra
611 _MATHIHHM 1 33 BHCHMM NP BEWM MLMME H3 1011
‘5. TIpKx0Ais 04 TpGAaje NPOK3BOA3 M YCNYTa
612 OCTaMMM MOBE3E HIM P2 BHUM UM Ha gomahes - 1012

A, Npyxoan oA Npoaaje NPOUIBOAA ¥ YCNYTa

613 [OCT2AMM NOBLIAHKM NP BHYUA AKLKMMA Ha ‘ 1013
HHOCTPAHOM TPMULUTY
614 5 Nipioau 04 NpoA3]e RpOIEeRa ¥ YCTYTa Ha 1014 6 3,893,053: 3,519,086
_pomahen TpaueuTy !
615 6. Npsxoau 0A NPOAaje roTUBMX NPOUIBOAA # YCIYra 1015 2 5,309,786 4,863,985
.Ha MHOCTPa HOM TPHMEITY : : :
"I TIPUXOAM O [PEMMIA, CYEBEHUMIA, 1 : ‘ :
. ' 1 ' .
o JOTAUMIA, AOHAUMIA ¥ O, 106 0. 13
65 1V APYTH NOCAOBHU NPHUXOAH ; 1017 9 : 60,296,538 995,689




BUNAHC YCMNEXA (HacTaBak)
nepuoay of 1. janyapa go 31. peyem6bpa 2018. roauHe

3a nepuog o 01.01.2018. o 31.12.2018. roamnte

B. IQCNOBHM PACXOAW
50 5, 62
Ao 55, 62 1 1018 6,636,479 5,365,220
63 (1019 ~ 1020 - 1021 + 1022 + 1023 + 1024 + 1025 +
1076 + 1027 + 1078+ 10791 > 0 .
50 |. HABABHA BPEAAHOCT NPOAATE POBE 1019 10 4,911 15,026
62 1. TIPWXOOM OO AKTHUBHPADA YYMHAKA W POBE 1020 0 0
111, NOBETAE BPEAHOCTY 3ASIMXA
630 HEAOBPWEHKUX M TOTOBUX NIPOM3BOAA U 1021
HFNORPHIFHUY VOAVTA
631 1V, CMAREHLE BPEAHOCTY 3ANMXA HEAOBPLUEHWX 1022
W FOTOBWX NPOWU3BOAA W HEAOBPLUEHWX YCIYTA
51 ocwn 513 V. TPOLUKOBK MATEPHIANA 1023 11 269,728 218,931
513 Vi. TPOLUKCBW TOPUBA W EHEPIUIE 1024 12 299,723 270,944
VII. TPOLWKOBUW 3APAAA, HAKHAJA 3APAIIA K
2 102 1
5 OCTAZIM JMYHM PACKO/IHA 5 3 3,509,843 3,072,948
53 Y11, TPOLWKOBU NPOU3BOAHMX YCAYTA 1026 14 475,154 415,465
540 | X, TPOLUKOBH AMOPTU3SALWIE 1027 : 15 1,229,112 848,477
541 po 549 X. TPOLIKOBY AYTOPOYHWX PE3EPBUCAHLA 1028 16 53,334 39,943
55 XI. HEMATEPHIAMHK TPOLLKOSY ) 1029 . 17 794,674 483,486
B. [10CAIOBHY AOGUTAK (1001 - 1018} 20 1030 62,868,367 4,024,901
. MOCNQBHM INYBMTAK (1018 - 1001) 20 1031
66 & GVUHAHCHICKM NPUXOLH (1033 + 1038 + 1039) - 1032 125,123. 149,042
66, Do 662 b PMHAHCHICKH NPUXOAW Of NOBESAHUX MNLA :
66‘3 664 "W OCTANK GMHAHCUICKK NPYXOAHM {1034 + 1035 + 1033 0. Q
11036 + 1027} ‘ ‘
660 11, DUHAHCHIEHH IPHXOIH OA MATHYHIX M3ABUCHIX 1034
TIPABHIK IMUR . :
661 -2, DuHa HCWJEKM NPIOAY O[] OCTa NHX 1108233 HMX 1035
Npa BHUX A1LA
665 3, NpwogH o4 ylewha y AoGMTRY NpHapYKe K . 1036
‘APABHI AKUA W 33)8 AHIMKIX NOAYXBaT2 : i
669 4, Ocrany dLHa HojoKH Npixo aM : 1037
662 11. IPUXOAKW O KAMATA (O] TPERUX SINLLA) 1038 18 67,048 93,435




BUNAHC YCMEXA (HacraBak)

y nepuoay on 1. janyapa go 31. aeuembpa 2018. roguHe

3a nepuos of . TORHHE

- Y XWweaAamMa AuHapa -

[11. O3NTUBHE KYPCHE PA3/MKE U NO3WTUBHK

663 1664 FOEKTH BANYTHE R/AYIYNE (PEMA TPERMM 1039 19 58,075 55,607
AMLLAMA)

56 B. OUHAHCHICKY PACXOAU (1041 + 1045 + 1047) 1040 115,224 287,926
W, DAHAHCHICKA PACXOAU W3 OQHOCA CA

56, aeum 562,

563 564 MOBE3AHMM NPABHWM NMLUMIMA W OCTAMH 1041 0 0

OUHAHCHICKY PACXOAN (1042 + 1043 + 1044 +

1, PUHAHCHICKHM PACXO LM 13 DJHOCE €3 MATHHHMM U
560 iR pACIOA 1042
32 BUCHWM 1103 BHIS NHLLMMA

2. PiHa HOMJCKM PacXoa M3 OAHOCA € oCTanm
561 kit pacxop s oa 1043
MOBE 33 HiM NP & BHMA AHLIWAR

3. Pacxo M og wewha y ryDHTRY NoHAPYHE HIX

565 . 1044
Npa BRI IMUA W 33 e AHMHKYK NOAYXBATa

566 w569 4. {cTa nv uHa HCMICKK pacxogu 1045

562 1. PACKOIM KAMATA {PEMA TPERMM NLIMMA) 1046 20 34,320 34,838
111. HETATYBHE KYPCHE PA3/IMKE W HEFATUBHU

563 1564 EQEKTH BAIYTHE KNAY3YAE [NPEMA TPERMM 1047 21 81,904 253,088
JHLMAA)Y
E. BOBWTAK U3 PHHAHCUPAIDA (1032 - 1040) 1048 " 8,899
., TYBUTAK U3 OUHAHCHPAILA (1040 - 1032) 1049 138,884

3. NPUXOAHN O YCKNABMBAA BPEAHOCTH :
683 # 685 OCTAME MMOBMHE KOJA CE MCKASYIENOOEP  ~ 1050 - 22 20,360 56,859|
BPEAHOCTH KPO3 BUAIAHC YCNEXA '
M. PACXOfIY Of YCKNIATBMBAHbA BPEAHOCTY
583 U585 ‘OCTAJSE UMOBMHE ROJA CE UCKA3YIE N0 9EP ©o1051 . B 52,908 12,010
BPEAHOCTY KPO3 BUAAHC YCTEXA ;

67168, 0cum 5 ; : ‘
A M NPUXOaK S (L7 S T S 191,976 26,
cpineas - OM fi | | 6,403
57u58 o0m | : .
: ‘ s 397,851 :
cgsqsgs - OCTAM PACKOZM | 1953 . 83,879
N. LOBUTAK U3 PEAOBHOF ROCAOBADA NPE
OTOPE3YIBAIBA Lo o R
NS ' RE SR 107 62,639, 873,
(1030~ 1031 + 1048~ 1049 + 1050 - 1058 + 1052 > e 40 347330
1053) - '




BUNAHC YCNEXA (HactaBak)
y nepvogy oA 1. javyapa go 31. aenyem6pa 2018. roauHe

3a nepuoa oa 01.01.2018. 5o 31.12.2018. roante

Fo. [YBUTAK W3 PEAOBHOT NOCNOBAHLA NMPE
OMNMOPE3HBABA 1055
{1031 — 1030 + 1049 — 1048 + 1051 — 1050 + 1053 —
1N82}Y
M. HETO OBWUTAK NOCNOBAHLA KOJE CE
OBEYCTABSoA, EQEKTH NPOMEHE
6959 PANYHOBOACTBEHE NONUTUKE 1§ UCNPABKA ) 1656 % 7,254
[PELLIAKA M3 PAHKIUX NEPMOAA
H. HETO IYBWTAK NOCAOBAHA KOJE CE
OBYCTABJBA, PACXOCAW NPOMEHE
- 1
3969 PAMYHOBOACTBEHE MONHTUKE Y UCTIPABKA 057 % 28,254
IPELUAKA ¥13 PAHWIUX NEPUOOA
Ho. AOGHTAK MPE ONCPE3UBAHLA {1054 — 1055 + 1058 37: 62.611.189 3,880,644
1056 — 1057) ‘ ! e B
Q. NYBHUTAK IMPE QNOPE3UBALA (1055 - 1054 + 1057 1059
- 1056)
M. MOPE3 HA JOBUTAX
721 |. FOPECKK PACXOA NEPUCAA 1050 27; 545,409 529,000
neo 722 1, OONOWEHKY NOPECKY PACXOOM DEPUOOA 1061 28; 22,270 85,970
aec 722 111, OANGHERW NOPECKU NPUXOAY: MEFUOOA 1062 0 o
723 P. UCONAREHA IWMHA NPUMAELA TIOCNOOABLA 1063
C. HETO AOBUTAK
1064 29 62,043,510 3,265,674
{1058 — 1059 — 1060 - 1061 + 1062}
T. HETO I'YBUTAK
' 1065
{1059 — 1058 + 1060 + 1061 — 1062)
| HETO AOBUMTAK KOJW NPMNALA MATLMHCEMM 1066
VATAYMMA
Il HETO AOBAUTAK KO NPANAJA BETMHC_KOM 1667
BAACHUKY ’
111 BAPAZLA 110 AKLIWIY i
1. OcHosha 3apaag no axkuujk . 1068 . 29 .77 0.00
‘2. ¥Ynarena (passofgieHa) 3apaaa no akumj - 1069
6 YKYTIHW MPUXOAU - ‘ 69,851,726 9,634,118
YKYTIHA PACXOZ 720537 s 753.4m

5




BUNAHC CTABA
Ha naH 31. peyembpa 2018. rogune

H3 AaH 31.12. 2018. roamHe

0 A YMTHCARK A HEYNAAREHK KATIMTAN 1
B.CTANHA UMOBHHA (0003 + 0010 + 0019 + 0024 + 0034} 2 26,722,716 25,480,013 0
1 LHEMATEPHIANHA UMOBHHA (0004 + 0005 + 0006 + 0007 + 0003 3 276,201 173,289 o
+ 0009%) 30
010 1 gea 019 1. ¥narara y passoj 4
01%, 012 . , y A )
2. KoHuecuje, naTeHTy, AMueHye, poGHE M YCAYHHE MapKe 5 30 274,606 105,983
W Ao 013 codTBEp W OCTana npasa
013 1 geo 019 3. [yasun 6
014 naeo 019 4. OLTana HEMTEPUjaAH2 HAOBHHA 7
015 ae0 01§ 5. Hemavepujanna 1acsHHa ¥ NpLAPE M 8 0 59,941
016 1 aeo 019 6. ABaHO 33 HeMaTePiHja AHY HAOBUBY g 1,595 7,485

1. HEKPETHMHE, MOCTPOJEHLA H CIIPEMA
2 10 30 26,302,258 25,128,977 0
{0011 + 0012 + 0013 + 0014 + D015 + 0016 + 0017 + £018)

020, 021 u peo

028 1. 3embkwre 11 30 9,968,707 9,437,117

022 peo 029 2, Tpahesuncyk abjexs 12 30 10,984,909 10,177,454

023 v peo 029 3. TlocTpoiera Wonpema 13 . 30 5,341,504 5,118,779

024 1 ae0 029 4.MHBECTHUMOHE HEHPRTHIHE i4 30 0 29,516

0254 fec 029 5. OCvane HeRpeTHAHe, MOCTPOjea H onpema 15 30 3,619 3,619

026 M geo 029 6. HekpeTHitHe, nacTpajetsa Y ONpema ¥ npunpers 16 30 3,519 349,493

027 v 4e0 028 7. Ynaeatoa Ha TyhMM HEKPRTHRHA A, BOCTPOJEHMHMA M ONpEeMH 17

028 11 gea 029 8. ABaHu 33 HEKPRTHUHE, TIOCTPOIRHA K anpeny i3 30 0 11,599

3 . BHOMIOWKA CPEACTRA (0020 + 0021 + 0022 + 0023) 19 124 123 0

0, 031
229' naso 1. llyme 1 sHI&TOAMIL F¥ 2L AM 20
03211 geo 039 2. CcHoBRO CTa g0 21 30 124 123
037 1 a20 039 3, BuonowwsKa ¢peatTBa Y NP MK 22
038 uaeo 039 4. ABakcH 33 BHON0WHKA cpegeTea 23

1V, QYTQPOYHU HHHAHCHICKHM IIACMAHM (0025 + 0026 + 0027 +° :

. 24 131,065 136,261
03.0cu1 047 428 + 0029 + 0030 + 0031 + 0032 + 0033) ; y ’ 0
0401 geo 048 1. Yuewha y Kanurany 33 8HCHWX NPaBHI AML2 . 25
041 w o 049 2. Yaewha ¥ KanuTany NPHAPYHEHHK NPa BHIK Akya H 3aje,qﬁmum.\‘ 25

ROAYABATHMA )
. WX NP & BHIS AMUA W & xaprije )
042 3 eo 049 3, Yewha y kanuraay O¢Ta avx np nuua Y ApYTe XA pTiHje of, 27 3t N N
BPEAHOLTH PaCAOOXKHBE 33 npogajy .
Aeo 043, Aaeo 4. [IyTOPOUH fLIACKI HIS IAA THNHSA M 33 1CHWA NIDIBHHM Mltiea 28
048 w0 49 | V0P T P Hma
deo 043, deo 5. flytopOMHA RN3CMA HW OCTANHM ROSE3A HHM NPABHIM AKLIMA 29
0441 deo 0gg <~ OTOF ' A
045
g‘:: #AgO 6. fiyTOPOYHM NABCAMA HH ¥ 38 RBH .30 :
045 |
‘g‘:: Haeo 7. Qyrop Oy HY MAACMA Y ¥ ITHOCTPA KCTAY -3
0461t geo 049 '8.Xa prifje 04 BPeAHOLTH Koje ce apike po pocneha 32
048 1 geo 049 9. Ocrank AYroPOYHK hHHA HCKCKU A cma s 33 31 131,064 136,260




BMNAHC CTAHA (HacTaBak)

5

050 15 geo 052
051 u geo 059
052 W feo 059
053 44 aec 059
054 u geo 059
055 1 aeo 059
056 4 peo 059
288

Hnaga l
10
1
12
i3
14
15

20

200 ¥ peo 209
201y peo 209
202 1 peo 209
203 n peo 209
204 1 geo 209
205 1 qeo 209
206 1w aeo 209
21

22

236

23 ocun 236 1
237

231 4 zeo 239

2324 pe0 239
2331 00 239

234,235,238y
Aeo 139

24
27
28 gcwa 288

230 Ae0 239 -
‘APABHA AKKA

.2, KPaTKODOUHU KPEAKTIL Y RNACKA HY — GCTA A NOBEIAHA NPaBHa
AUl

Ha pax 31. geuemtpa 2018. roguHe

Ha gaH 31.12. 2018. roaMHe

W, OYTOPOYBA MOTPAMMBALLA {0035 + 0036 + 0037 + 0038 + (039

+ 0040 + 0041)
1, TIOTPpaHGBA A OA MaTHIHOT K 33 BHCHIN NPABHIX ANLA
2. MoTpanMaaba 0/ OCTA AKX THHEE33 HMX U3

3, HoTpamussatba 0 OCHOBY Npojaje Ha pobin kpegur
4. TloTparkisaba 33 npoaaly no yrosopiz O GHHAHCHICKOM

5. TloTpamKaaka No OcHOBY Jenciea
6. CopHa M CyAdbHaa NOTPA*018a ba
7. Oc1ana AyrepodH noTpaxuBatsa

B. OAANOKEHA MOPECHA CPEACTEA
. GEPTHA MMOBHHA

{0044 + D051 + 0059 + 0060 + GO61 + 0062 + G068 + 0069 + 0070)

I SATIMXE (0045 + 0046 + 0047 + DO48 + 0048 + 0050)

1. MaTepujan, pe3epsHis Aen0BY, 3N3T M CHTAH HHBEHT2 ]
2. HeAOBPLIEH PPOMIBOAILA J§ HEAOBPLIEHE YCYTE

3. FoToaH NpoM3BC AN

4, PoBa

5, Cranna ¢peactaa HaMetbeHa apoaaj

6. MnaheHis asarcy 3a 3aae nyemre

{1 ROTPAMMBAHLA 10 OCHOBY NFOJAJE

{0052 + 0053 + 0054 + 0055 + G056 + 0057 +0058)

1, Kynu# ¥ 3@ /b — MaTHYHA 1533 B83CBa Npasha fdua

2, Kynuws v MiocTpaseray — MaTdHa H 33a8KCHA NpaBHa auuz
3. Kymuyu y 3e4UBMH — 0CTANA NOBE3aHA NP2 8HA AKUA

4, KymuM ¥ MHOCTPAHCTBY —~ DCTANA NOBE3AHA NPEAHA AMUA
5, Hynun y seniny

B, Kynus y MHOELTPaHCTRY

7. (XTana roTpaxyeatka rno 0ChoBY npoaaje

111 TOTRAMKBANA W3 CNELMGHYH Y NOCTOBA

AV APYTA TIOTPATKUBADA

V $UHAHCHICKA CPEACTBA KOJA CE BPEAHYIY 11O $EP
BPEAHOCTH KPO3 BHAARC YCNEAA

Vi KPATROPOYHI OHHAHCHICKHN [ACMAYH

{0063 + 0064 + 0065 + 0066 + 0067)
1. KpaTROPOYHN KPEAUTH M NNACAA KL — MATHIHA M 33 BICHA

3. KpaTKopOYH KPe AUTH 1 32]IOBA Y 38 5UpH

4_KpaTKOPOMHM KPEAUTH 1 33 JROBI Y HHOCTPRHCTBY

5. OCTa M KPa TROPOYHN $HHAHCHICKH (Lna CAAEM

VIl TOTOBMHCHH EKBHBANEHTH W FOTOBUHA
VIII TOPE3 HA AGOATY BPEAHOLT

B. BAHEHAAHCHA AKTHIBA

35
36
37
38
39
40
41
42

a3

44
45
46
47
43
49
50

51

52
53
54

56
57
58
59
60

61

52

63

65
66

67

68
89

72

13,068
a1 13,068
65,364,611

32,948

2 0
EEY 0
24 32,948
1,063,813

35 324,818
6 738,995
37 115,183
2,721,308

38 289
39 2,721,019
AL 61,394,573

62 649,072

41,263

41,263

6,566,562

133,226
93,771

4,863

34,592

1,118,684

426,265
692,419

81,537

2,760,377

80,386

2,679,991

2,386,010

85,728

668,417




Bl

BEWUNIAHC CTAA (HacTaBak)
Ha paH 31. neuembBpa 2018. roguHe

Ha paH 31.12. 2018. rogune

A KATIHTAN (0402 + 06411 — 0412 + 0413 + 0414 + 0415 - 0416 +
0417 + 0420 - 0421) 2 0 = {0071 — 0424 ~ 0441 ~ 0442}

401 43 89,993,267 29,708,442 Q

| OCHOBHH KAFIMTAN
30 402 21,264,302 20,573,610
{0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410}

300 1. ARuujcky Kanutan 403 44 21,015,677 20,573,610

301 2. Yaems Apyuiiasa ¢t orpa ki Ho M oaresopHothy 404

302 3.¥nosu 405

303 4. ApsaBrM KamTas 406

304 5, Apywiae st Kamman 407

305 6. 323 ADYHHH yaeIM 408

306 7. Emuscuiona npenwja 409 43 248,625

o) 8. OCTanu oCHABHM Kanuran 410

31 L YAHCAHY A HEYTUTAREHH KAMUTAN 411

047 v 237 11§ OTKYT/bEHE CCNCTBEHE AKLIMIE 412 43 265,415

32 iV PE3EPRE 413 45 6,356,456 5,254,126
V. PEBAAOPH3IAUMOHE PEIEPBE IO GLHOBY PEBANOPH3ALMIE

330 HEMATEPHIANHE KMOBHHE, HEKPETHWHA, NOCTPOIEHA H 414 45 570,177 595,114
ONPFMF
VI, HEPEAJIM3OBAHM AOBALLY NO OCHOBY XAPTHIA O

33 ociva 330 BPEAHOCTH U APYTHX KOMITOHEHTH QCTANICT CBEQBYXBATHOT 415 45 17,230 17,482

PE3YNTATA (norpaxia canpa pavyHa mpyne 33 ocum 330)

Vi1, HEPEANIM3OBAHM TVBULIM KO OCHOBY XAPTHIA O

33 ocuna 330 BPEAHOCTH U APYTHX KOMMOHEHTH GCTANQT CBEQGYXBATHOr 416 Q
PE3YATATA [ayrosHa canga payyta rpyne 33 ocua 330)

Vill HEPACNOPEREHH AOBMTAK

34 A17 45 62,050,452 3,267,110 0
{0418 + 0419)

340 1. Hepacnopeheuy gofuTar pamjux roauHa 418 46 6,948 1,436

341 2. Hepacnepehern goburak reryhe roguHe 419 46 62,043,510 3,265,674
IX. YYELIRE BE3 NPABA KOHTPOAE 420

a5 A TYBMTAK {0422 + 0423} 421 ¢ 4] 0

350 1. [yBuTa R pasisjux roaeda 422

351 2. FyBurax rexyhe roasue 423
&, AYTOPOUHA PEEPBHCAMLA H OBABE3E {0425 + 0432} 424 620,450 802,690 0]

40 1 ASTOPGHHA PESEPSHCARBA 425 47,48 145,624 227,955 0
{0426 + 0427 + 5428 + 0429 + D430 + 0431)

400 1. Pe3epBuama 33 TPOIUKOBE ¥ 13 paHTHOM PORY 426

401 2. Pesepaucatba 33 TPOWKOBE OGHAB/LA LA NPHPOAHIX 427
GoraTerama

403 3. Pe3epBiKathd 33 TPOWKOBE PECTPYKTYPHPAbA 428

404 4. Pezepsrcaha 33 H2ZKHA Ae o ppyre Benedrmife 3anocAeHH 429 A47:48:49 1,285 131,379

405 5. Pasepsicatta 33 TPOWKOSE CYACKID CNOPOB3 LET 474849 144,339 96,576

402 n409 6. OcTana ayropouHa pesepeidatba 431 .

41 If RYTQPOUHE ORABESE 432 474,866 574,735 0
{0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)

410 1. Obasese Koje ce MOTY KOHBEPTOBATH Y RBNUTAA 433

411 2. Obaseze NpemMa MaTIHI M 33 BICHIM NPA BRI AHUUMA 434

412 3. Obagese Npesa 0LTaMUA 08L3HHN NPABHAM AHUMMA 435




BUNAHC CTAHA (HacTaBak)
Ha paH 31. neuembpa 2018. roguHe

Ha Aad 31.12. 2018. roguse

4, Obase1e o eMUTOBA M XA DTHjaME 0, BPeRROCTH ¥ Beg Y

i DYREM O FOANHY A3HA 436

414 S, RYTOpOYHH KPeiuTH ¥ 33]10BH Y 32 RUbH 437

415 6. JyTOPOUHY KPE AUTH 1 33 JW0BH ¥ HHOCTPAHCTSY 438 50;51 474,860 574,735

416 7. (BaBe3se no OCROBY PUHAHCH[CKOT AHIHHFS 439

419 8. DcTane gyropouse obageze 440 0 0 0
438 8. OANOKEHE MOPECKE OBABE3E 141 28 478,523 456,253

:; 8'?0 49 (ocum T. KPATHOPOYHE OBABE3E " 495,047 1,078,190 o

(0443 + 0450 + 0451 + 0459 + G460 + 0461 + 0462}

1 KPATKOPOYHE ¢HHAHCHICKE OBABE3E
42 443 98,520 98,752 0
(0444 + 0445 + 0446 + 0447 + 0448 + 0449)

r 4

420 1. KpaTxop 0MBH RP2 AT 0 MaTHEHINC M 33 BUCHIN NP 2 BHI 1L 444
421 2, KpaTHopouti Kpe aiTH 04 ¢CTAANE N0BE3AHI NPASHI iHL2 445
422 3. KpaTROpOoYHIL KPR AHTH H 33 [A0BH Y 3B ALY 446
413 4, KpaTHOPOYHH KD AITH H 32 jMABY ¥ HROCTDA HCTY 447
437 5. OBage3e N0 0CHOBY CTAHIX CORATTABA M (PEACTABR 13
obyCTaB/LEHOr NOCAOBARA HAMRLEHIN NPOAA]H
‘;i;’ 5,464 ¢ Ocrane #parropoune disaiciice ofasese 49 5 98,520 98,752
430 1§ MPHUMILEH A ABAHCH, AERC3UTI M KAYLIMIE 450 53 101,546 124,908
43 acwa 430 g;sc;i&g;:;m NOCAOBARbA {0452 + 0453 + 0454 + (M55 + 0456 + 451 $18,354 522,262 0
431 1. flofiasmauy ~ MATHUHA M 3381CHA NPABHA NMUA Y 381UBH 452
432 2. fo6as/mhaum - MaTHYHA W 3381CHE NPABHA AMUA Y WHOCTpaKCTBY 453
433 3. floBaembavn—~0CTana NoBE3AHA NPABHA AKUD Y 3L MLH 454
434 4. NloGaasmaus ~ 0CTaNa NOBE3aHa TIPaBHa AWUA ¥ HHOCTPaHCTEY 455
435 5. loGasmayn y 2e bl 456 54 180,837 401,269
436 6. [lo6aB/LAYN Y HHOCTPAHCTRY a7 55 415,144 6,398
439 7. Octane oBagese w3 NOCAGBAtEA ‘ 458 56 22,373 114,565
44, 45245 1V OCTANE KPATHKOPOMHE OBABE3E 459 57 12,090 152,802
47 V OBABE3E 110 OCHOBY MNOPE3A HA QORATY BPEAHOCT 460 58 30,505 1,339
48 -1 OBABE3E 3A OCTARE MOPE3E, AONPHHOCE K APYTE JAMBHHE 461 59; 60 41,566 15,480
49 oo 498 VI NACHBHA BPEMEH CKA PA3TPAHHUERDA 462 61 92,466 163,637,
I TYEMTAK W3HAL BUCHHE HARHTANA {0412 + (416 + 0421 - ‘ )
0420 - 0417 — 0415 — D414 - D413 - 0411 - 0402) 2 0= {0441 + 0424 463 0 0

P -T2l T —
5. YRYHHA HACHBA (0424 + 0492 ¢ 041 £ 0401 - 0463) 20 !
89 E. BAHEUAAHCHA ACHBA : 485

62 649,072 668,417




o

VN3BELWUTAJ O OCTAITOM PE3YITATY y nepuony of 1. janyapa ao 31. geuem6pa 2018. r.

A. HETO PEIVATAT W3 NIOCAOBAHA
1. HETC JIOBMTAK (AOM 1064) 2001 28; 62,043,510 3,265,674
t. HETO TYBUTAK (ACH 1065) 2002

5. OCTANH CBECBYXBATHW SOBHMTAK WA MYEMTAR
a) Crasxe Koje Hehe BHTH peraa cidsmoBaHe ¥ Bruna oy yenaxa y Gyayfiu

nepyoausa
1. ipoeHe peoasoprsanuje HeMATEPHIINHE MAIBHHE, HEKPETHINA, NOCTPOfeHba M
onpeme
330 a) nosehatbe pepanopUIaLHORMX pesepei 2003 45 s}
§) (MAbebe PeRaNOPHIALMOHIK PeIepEl 2004 45 0
2, AKTYa PCkU A0BHUM WM I'YGUUM B0 OCHOBY MNIa HOBA e duiica HIN NpHAMa 1ba
3L a) pobuun 2005 45 892
B ryGuum 2006 45 192
3. Ao&uum K ryGiRs v 0 OCHOBY yNaratha y BAatiirdKe HHCTpyMeHTe Kankrana
332 a) pobuuM 2007
6) ryGuum 2008
4. [0 BHLM HAH TBIULH NG OCHOBY YASAA ¥ GCTaA0 M CBROBY BATHO M AOGHTKY HAY
TYOHTHY NPIAD YRS KX APYIWTA 83
333
a) nofuum 1009
6) ryGuum 2010
6) CTasxe Koje HakHaaHO xory BuTH periackdurosake v BrnaHoy yeaexa y Byayhio
fneprosusia
1. Aebuuy wan TySisii N0 OCHOBY NpepatyHa dHHaRCHMJcKMX HiBeITaja HHGCTPaHOr
Nocnoestha
334 a) pobuuu 2011
€) ryBuum 2012
2. DoBuum 1unn rytsaid o4 KHCTOYMEHATA 331UTHTE HETO YAaTAHa ¥ MHOCTPRHO
nocAoBa e
335
a) pobrun 2013
) ryGuuu 2014
3. DoBuizi 1AM ry6uUM N0 OCHOSY KHCTPYAEHATA 3aLETHTE PIBHKS [XeyuHIa) HoBYaHOT
TOKa
336
a) poBuum 2045
6} ryBius 2016
4. BoBiuy wAK IyOMLK N0 OCHOBY X2 PTINA O4 BPeAROCTH PALTIOAOHNBIX 33 NpoAajy
337 a} AobHyM 2017
8) ryGin 2018

1. QCTANY BPYTO CBEOBYXBATHM AOBHMTAK

{2003 + 2005 + 2007 + 2009 + 2011 + 2043 + 2015 + 2017) — (2004 + 2006 + 2008 + 2010 201% o 892
+32012 + 2014 + 2016 + 2018) 2 &

1. OCTANY BFYTO CBECBYXBATHI TVBHTAK

(2004 + 2005 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - {2003 + 2005 + 2007 + 2009 2020 45 1%
+ 2011 + 2013 + 2015 + 20171 2 0 . !
161, FTOPE3 HA OCTAAM CBEQBYXBATHM [LOBHTAK /M TYEHTAK REPHOAA 2021 43 134
IV, HETD OCTA/M CBEOBYXBATHM JIOBMTAK

2022 45 758
(2019- 2010 -2031) 2 0
V. HETQ OCTANM CBEOBYXBATHM TVEMTAK

2023 122

2024 62,043,318 3,266,432

{2008 —~2002 + 2022 -2023) 20
11, YK¥YTIAK HETO CBEOBYXBATHH IYBUTAK

O HMEADN 2025 50 : ke
1. nPHHHOGH BeRHHCKUM BENAcKUUNMAE XKanuTana 2027

2. TpUNitcaH BnacHiLMMa KOji Hexaly konTpony 2028

10
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W3BEWTAJ O TOKOBUMA TOTOBWUHE
3a nepuog on 01.01. go 31.12.2018. roauHe

y neprony og 01.01.2018. ao 31.12.2018. rogkse

- yXWbaBama AuRapa

A TOKOBH TOTOBHHE U3 NOCNOBHUX AKTMBROCTH

. NpHAKBH TOTOBMHE W3 NOCMOBHIX aKTHBROCTH {1 Ao 3} 3001 70,975,615 10,780,387
1. Npoaaja ¥ opuwbeEH 83 HCLs 3002 10,397,585 9,523,622
2. Mpwabere KamaTe W3 NOCI0 BHHX 3KTUBHOCTH 3003 4,020 22,638
3, OcTany npyUnueK M3 peA0BHOT NOCN0BA b3 3004 60,574,010 1,234,127
il. O/ MBY rOTOBKHE H3 NOCAOBHUX BHTHBHOCTH {1 20 5) 3005 7,056,914 5,473,829
1. UcnraTe gobaemavivaa v 4aTH aBa Ky 3006 1,503,985 1,550,419
2.3apaae, RAKHa AR 3aPaAa M OCTAH JIHIHA Pacxo Ak 3007 3,697,871 2,837,901
3. flnahenre KamaTe 3008 28,595 33,803
4. Nopes Ha goburak 3609 508,486 248,007
5. OAfMBI N0 OCHOBY OCTa SiMX ja BHMX NPIXOAA 3010 917,977 703,699
111, Hero nprAKS TOTOBMHE M3 FOC/CBHIX AKTHBHOCTH {I-1f) 3011 63,918,701 5,306,558
1V. HeTo 0ANKHB FOTOBYHE M3 NOCROBHYX aKTHBHOCTH (11-§) 3012

6. TOROBY MOTOBHUHE U3 AKTHBHOCTH UHBECTHUPAIbA

l. NpuAKBY 1OTOBMHE 13 AKTUBROCTH siHBELTHPAa (1 A0 5)

3013 171,522 1,182,551
1. Npogaja akusja wyaena (Hevo npunyew) 3014 0 0
2.ipoaaja HeMaTepHjanHe HMOBHHE, HEKPETRUAA, NOCTPOjEHA, ONPEME W 3015 34.151. 1502
GHONQWKIX CPEACTABA
3. Ocrand duHa HCUJEKY TN Ctaa K {HETO Npituesy) 3016 64,200 1,086,827
4, [pubeHe KamaTe W3 aKTHBHOCTH HHBECTHPA ha 3017 . 73171 94,222
5. Npyaveere gusvaeHie 3018 0 0
il. OpgavBY rOTOBMHE M3 AKTHBHOCTH HHBRCTHPaHa {1 Ao 3) 3019 2,778,849 2,942,614
1. Kynoemsa axumja Hyaena (Heto ofnuesn) 3020 735,456 0
2- j ¥ r j I il .
KynosuHa HemaTepujanke UMOBHHE, HEKPETHIHA, NTOCTPOjeta, anpene 1 301 2.083,393 2,942,614
GHONOLIKMX CpeACTaBA
3. Ocrany QrHa HCH]CKH M3 Cma kM {HETO OfLHBH) 3022 0 ¢
{11, HeTo npMAuB roTOBHHE M3 KTHBHOCTH MHBECTHPR WA (I-11) 3023 . 0 0
V. Hero 0B 10TOBHHE K3 aHTHBHOCTH HHBecTHparsa (-} 3024 2,607,327 1,760,063
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WU3BELHTAJ O TOKOBHUMA NOTOBKMHE (HacTaRak)
3a nepurog on 01.01. go 31.12.2018. ropuHe

y neproay og 01.01.2018. ao 31.12.2018. roguue

- ¥ XHbA 43 Ma

B. TOKOBH NOTOBHHE U3 AKTUBHOCTH GWUHAHCHPAIA

I. NPHAHEK FOTOBYMHE M3 AKTHEHOCTH dHHAHCKPaka {1 no 5}
1. Yeehaee ocHOBHOT KamuTana

2. [lyropoyHu Kpe g [HeTo spunsk)

3. KpaTRopouiu Kpe AvTn {HeTo Npunseu)

4, Crrane ayropoyHe obasess

5. OcTane kpaThopouHe obasese

Il. OpAMEM TOTOBHHE K3 AKTHBHOCTH dHuHancnpatba {1 no 6}
1. Otryn concraeHyx akyuja v yaena

2. yropoyHs kpe aures {oanuss)

3. KpaTKopouHH Kpe auty (0 anuBu)

4, Qcrane obaseae (oanueu)

S. P3RA RCH] CKY AM3UHT

6. Mcnahere auenaesrae

WK, HeTo npwiue roToByHe M3 akTHBHOCTH duHancupatoa (K-WUUH)
IV. HeTo 0A/MB roToBMHE M2 AKTHEHOCTH duHaHCHparba (I1-])
r. CBEFA NPUIAB FOTOBWHE (3001 + 3013 + 3025)

B. CBETA O4AKB TOTOBUHE (3005 + 3019 + 3031)

b, HETO NPUAKB TOTCBHHE (2040 - 3041)

E. HETO OiMB TOTOBMHE {3041 - 3040)

. FTOTOBUHA HA IGUETRY OBPAYYHCKOT NEPUOAA

3. NOINTUBHE KYPCHE PA3NIMKE NO CCHOBY NPEPAYYHA TOTOBUHE

Y. HETATUBHE KYPCHE PA3/IKKE 110 OCHOBY MPEPAYYHA TOTOBHMHE

3025
3026

3027
3028
3029

. 3030

3031
3032
3033
3034
3035
3036

3037

. 3038

3039
3040
3041
3042

3083
3044
3045

3046

[ o T o E = B = ]

2,261,999
0
98,569

2,163,430

2,261,999
71,147,137
12,007,762

59,049,375

2,386,010

14,749

55,561

[ T = T = N = .~ .~

1,857,959
0

100,784

1,757,175

1,857,959
11,962,938
10,274,402

1,688,536

740,102
1,584

50,212
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Al AEPOIPOM HUKOJA TECIIA BEOIPAL

HAMNOMEHE Y3 ®NHAHCWNJCKE N3BELWTAJE
31. peuembap 2018. roguHe
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AL AEPOOPOM HUKONMA TECNA BECOTPAL

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE 31. neuemBap 2018. rogune
1. OCHMBAHKE W NOCNOBAIE APYLITBA

1.1. OcHOBHK Nogaum o ApywTey

AkuuoHapcko fpywreo Aepofpom Hukona Tecna beorpag (y garsem Tekety: [pywireo”) je
OCHOBEHO Ca UMIbEeM NpyKarba aepoapoOMCKUX YCnyra (creTare, nonetatke, pynawe U Napkupame
Ba3[yXoOnnosa, Npuxsar W OTNpeMa Basayxonnosa, nytHuka v pobe). MNopeg OCHOBHE AenaTHoCTY
npyxara aepogpoMCKUX YCryra, [ApytuTeo y OKBUPY COpPeaHnX AeNaTHOCTW BPLUW W APYre YCRyre
Ha aepOoApPOMCKOM KOMIIIEKCY KOjUMa Ce 3afoBorbapajy notpebe KopuUCHUKa ycnyra, gomahux v
CTpaHWX aBUO-KOMNaHKja.

Mocrosake Aepoapoma aatipa og 25. mapra 1928. roauHe Ha noxauuiy BexaHujcka koca, a
nocnosatke Ha agaHawboj nokauvju (CypuuH) je sanoveno og 1962, rogune.

Oanykom Bnage PenyGnuke Cpbuje oa 1992. roavue AepoapoM je npeperucrposad y JaeHo
npeaysehe Aepogpom ,bBeorpag’, a 2008. roauHe, Takofle ognykom Bnage, noBuja Hasue JN
Aepogpom Hukona Tecna beorpag,.

Bnapa Penybnuke Cpbuje je paxa 17.06.2010. rogwde ponena Opnyky 6p. 023-4432/2010 o
npomenn npasHe (opme JIN Aepoppom Hukona Tecnia Beorpap us jaBHor npepyaeha y 3atBopeHo
akuuoHapcko Apywrteo. HasefeHa npomeHa npasHe dopme je peructpobaHa ko AreHuwje 3a
npuspefHe pervcrpe 22.06.2010. roguHe, Pewerem 6poj B 68460/2010.

ApywTso je HakoH npomeHe npasHe ¢HOPMe HACTaBWNO fa MOCHYje NoA NYHUM UMeHOM
AxUuMoHapcko ApyliTeo Aepoapom Hukona Tecna GBeorpap,

PeluetbeM AreHuuje 3a npuspefre pervctpe Gpoj B 7651/2011 oa 24.01.2011. roavHe w3spiueH
je ynuc oTsoperor Akuuonapckor apywrsa Aepoppom Hukona Tecna Beorpag y perucrap
npuBpeaHuX cybjekara.

Aana 05.01.2018. roguHe, je aoHeta Opnyka o w3Gopy HajnoBOrbHWE NOHYAE Y NOCTYNKY AaBatba
koHUecHje 3a (hMHaHCupatbe, PasBoj Kpo3 Warpaatby W PeKOHCTPYKUM]Y, OApXKanamke v ynparrbame
wHppacTpyxTypoMm ALl Aepoapoma Hukona Tecria Beorpag v o6aBrbare AENaTHOCTU oneparepa
aepozpoma Koja je 3asefeHa y MuHuctapcTey rpafjeeuHapcTtea, cacbpahaja u MHGPaCTpyKTYpe nop
Bpojem: 023-00-1/2018-12 og 05.01.2018. rogune u AHT-y nog Spojem: T 111/2018 op 05.01.2018.
roavre. Wsabpanv HajnosorbHmuin nodyhay je ,Vinci Airports SAS dpanuycka“.

fana 22.03.2018. rogude, je notmvcaH Yrosop © KOHUEGHjW 3a ¢UHaHCUparbe, pa3eo] Kpos
narpaatby v peKoOHCTPYKUM)Y, OAPXKaBabe 1 ynpasrbate uHppactpykrypom All Aepospoma Hukona
Tecna beorpag v obasrsatbe fenaTHocTi oneparepa AepogpoMa Ha Aepogpomy Hukona Tecna
beorpan, wsmelly Briage xao sactynHuka PenyBnuke Cp6uje, ALl Aepoapoma Hukona Tecna
Beorpag, Vinci Airports Serbia oo beorpag u ,Vinci Airports SAS ®panuycka’.

Onpeatama Yrosopa o koHuecuju je y MNpenasHom nepuogy, npeasulieHo HW3 Npeaycnosa 3a obe
yroBopHe CTpaHe YMjuM Ce MCnyretbem Y npensvleHom poky CTWYy YCnoBM Aa Hactyne fatym
novYeTka KoHLecuje.

HcnytbetbeM CBAX NPETXOAHUX YCroBa yKrbyuyjyhn ¥ ynnary jegHoKpaTHe KOHLECUOHE HakHape Y
usHocy oA 501.000.000 EYP-a Ha pavyH All Aepoapoma Hukona Tecna Beorpag, wasplueH og
cTpane Vinci Airports Serbia goo beorpag pana 21.12.2018.roguHe, creknv cy ce ycnosu 3a
HacTynamwe HaHa noveTtka koHUecwie novee oa 22.12.2018. roguHe.

Hana 22.12.2018.roguHe - vssptusH je npeHoc cepTudurara Aepogpoma ca Al Aepoapoma Hyvkona
Tecna Beorpap Ha Vinci Airports Serbia goo Georpag,

On patyma noveTka KoHuecwje 22.12.2018.ronuHe Vinci Airports Serbia goo Beorpaj je npeyseo
ynpasroatee AepofpoMoMm ¢ obasrbare YCAYXHWX AenaTHOCTM Y BasaylwiHom caobpahajy a og
HaBeAeHor aatyma je ALl AepofpoM Hukona Tecna NPOMEHVO NPETEXHY ASNATHOCT W3 YCIYKHUX
AeNaTHOCTH ¥ BasAyHoM caolpahajy (52.23) y wsHajM/buBate BNAaCTUTUX MM U3HAJMIBEHUX
HEKPETHWHA W yNpaBrbare mbiMa (68.20), ca npumapH1M 3aaTkoM fia Kao BNACHWK LeNoKynHe
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ALl AEPOIPOM HUKOJIA TECHA BEOIPAL

HAMOMEHE Y3 ®MHAHCUJCKE M3BELUTAJE 31. geuembap 2018. rogute
1. OCHUBAIE 1 MOCNOBAHKE APYLUTBA (HacTaBak)

1.2. OCHOBHY NoAaUM O APYIITBY (HACTaBaK)

1.3.

1.4.

MOKpeTHe Y HeroKpeTHe MMOBWHE fate Ha OCHOBY Yroeopa o KoHUecHju Ha kopuitherse W
ynpaerawe VINCI Airports Serbia doo Beorpap, npati peanusaumjy yrosopa o KOHUECUjA cBe Y
crnagy ca 3aKoHOM O jaBHO-NPUBATHOM MApTHEPCTBY M KoHuecujama ca nparehuM NOA3AKOHCKUM
aKTIMa.

On 22.12.2018.roguHe - [laTyMa noveTka koHuecuje Afl Aepoapom Hukona Tecrna Beorpap Huje
BULLIE OnepaTep AepoapoMa, OAHOCHO MPOMEH:EHa je npeTexHa AenatHocT [pywiTsa.

Oa 22.12.2018.roavKe - [JaTyma nodetka koHuecuje, ripeTexHa genatHocT ALl Aepogpoma Hykona
Tecna Beorpag je 6820- UsHajMrbubatbe BAACTUTUX UNU U3HAJMILEHNX HEKPETHUHA U YNipasbatbe
wiuma Opywreo  ofasrba  NOCNoBe  CNOBHOTPrOBUHCKOr  NpoMeta U BpWM  ycnyre y
CRIOfLHOTPrOBMHCKOM NpoMeTy. [lopep npeTexHe AenarHoCTh WM APYraX Hanpefd HasefeHuX
AenaTtHocTA [lpyluTeo Moxe 06aB/bath ¥ CBe Apyre AENaTHOCTU KOjé HUCY 3aKoHOM 3abpatbeHe,
yKbYUYjyRle M CNOSbHOTPrOBUHCKY [@MNaTHOCT, He3aBucHo oA Tora fa niy Cy Te AEenaTHoCTH

oapefieHe OCHMBAYKUM aKTOM, OZHOCHO cTaTyToM. [lpywreo ofasrba AENaTHOCT Of onwer
uHTEpeca.

Ceduwime 11180 Beorpag 59, Cypuur

Mamuynau 6pof 07036540

MMopecku 100000539

udeHmucuKayUoHL 6poj

Uluchpa u Hasus 5223 - YenyxHe BenaTHocTy y sasayiuHoM caotpahajy
denamHocmit 80

21.12.2018

lfugbpa u Hasus 6820 - WsHajMrbuBate BNACTUTUX WAM  M3HAJMIBEHUX
Oemamuocmu 00 HEKPETHVIHA W YNpaBrbatbe hiMa

22.12.2018.

Mpema xpuTepujyMuMa 3a pasBpcTasare U3 3akoHa o pavuyHosogcTay, ALl Aepoapom Huxona
Tecna Beorpap je passpcralo ¥ BENUKO NpasHo nnuge.

Ynpasroauka CTpyKTypa

Ynpasreawe [pywTsoMm je asoaomHo. Opranu [pywrea cy CeynwrvHa, HagsopHu oafop
WsspLunv oabop.

CRYNWITMHY uuHe axuvoHapy [pyiutea koju wmajy npaso fa ydecTsyly y pasy CkynumuHe.
AkuMoHap koju nocegyje 35.026 oByuuHUX akuvja vMa npaso Aa yHecTsyje y paay CryniutuHe.
HazaopHu oa6op \“MHK NeT (5) uniaHoBa, O KOjUX je HajMaibe jeaaH |unad HesasucaH oa [lpyurea.
UnaHoBe Haa3opHor oaBopa uMeHyje Crynwruka [dpywrea. HagsopHu opfop ofasesHo obpaayje
KoMucHy 3a peBuaujy, @ no NoTpedu MoXe hopMupaTy it ApYre KOMUCHje koje My nomaxy y paay.
Komucyje HagaopHor onBopa umajy HajMatbe TPW UnaHa, a jeiaH of TUX 4flaHoBa YBeK Mopa ButH
HeaasvcHY ynaH Hapsopxor oatopa.

W3BpiuHu 0a60p umHe TpM (3) U3splita AMPeKTOPa YK/BYUYjyhW U reHepantor AupexTopa.
WaspliHe aupektope umeryje Haazophu onbop fpywrsa.

BriacHHUYKa CTPYKTypa

HakoH npoMexe npasHe OpME Y 3aTBOPEHO &KLUWMOHApCKo ApywTeo, Y LieHTpanHu peructap
xapTvja oA BpeaHocTy je 07.07.2010. roawve, ynucaHo 34.289.350 akuvja, 100% y BnacHuwTey
PenyBnvke Cpouje.

Bnaaa PenyGnuke CpGuje je aana 09.12.2010. roguHe, AoHena Oanyky 6p.023-9103/2010-1, no
Kojoj cy mpaBo Ha npexoc 16,85% enachvwrea [pywrea creknv rpafiaiu Penybnuxe Cpbuje,
3anocnenu v Guelum sanocnienv [pywtea. HakoH npexoca npaea BecnnatHux akuuja Ha rpahaxe,
sanocrieHe w Guslwe 3anocneHe, Penybnuka CpGuja noceayje 28.511.988 ofuunux akumja, wro
npepctasba 83,15% of ykynHor akUMCKOr kanutana [ipywrsa.

PetlieteM 0 npujemy akuuja Ha Nuctvnr A-Mpume mapker 04/4 Gpoj 478/11 of 28. jaryapa 2011.
rogvHe, akuvje Opyurrea cy npumrbeHe va Jluctuur A Beorpagcke Gepse. TprosuHa axuuvjama
Npywrea Ha Beorpaackoj 6epsu je otnovena 07.02.2011. roaure.

Ha gan 31.12.2018.rogune y LieHTpanhu peructap xaptvja oa BpegHOCTH ynucaHo 35.026.129
OBWYHMX aKUMja, ca NpaBoOM rnaca nojeauHavre HoMuHanwe speaHoctd of 600,00 avtapa.
Peny6nuka Cpbuja nocegyje 29.247.317 obuunux akuwja, wro npepcrasrea  83,50% op ykynkor
aKumjckor karutana [pywiea, a ocTann akuuoHapu nocenyjy 5.778.129 obwynux akuuja wmro
npeacraera 16,50% Of yKynHOr akuwjckor kanutana [pywrea.

16




Al AEPOIPOM HUKOHNA TECIA BEOIPAL

HAMOMEHE Y3 ©UMHAHCHUJCKE VU3BEWITAJE 31. neuembap 2018. roavHe
1. OCHUBAHSE M NOCNOBAHKE [PYLUTBA (HacTaBak)

1.5. Bpoj 3anoCcnNeHnx 1 aHTAKOBAHKMX NKLA

Ha gaH 6vnaHca crawa 31. aetembpa 2018. roaune, [pywTso je umanc 3 aHraxoBaHa pagHvKa
of uera ce Ha 3anocnexe y [pywrey ogrock 3 cTanHo sanocneHa pagHuxa (31. aeuemdpa 2017.
rogute, [pywreo je umano 2.382 aHraxoBaHWX pajiHvka of vera ce Ha sanocnewxe y [lpywsy
oaHocy 1.715 pagHuka v TO Ha cranHo 3anocriede 1.206 pagHuka, Ha sanocnede Ha oApefjeHo
speme 509 papgHuKa, Ha MpUBPEMEHO aHraxosaHe PapHvKe 203, n 374 adraxoBaHWx pagHuka
MpeKo OMNAAKHCKUX 3ag8pyra).

Y Toky I-XIl 2018. rogute npoceyar 6poj aHraxoBaHvix pajHuka y IpylWiTBy Ha OCHOBY cTara
KpajeM ceakor Meceua 6uo je 2.227, of vera ce Ha npocedaH Gpoj 3anocneHux y Opywtesy ogHocu
1,556 pagHuka (1.092 ctanHo sanocneHux, 464 3anocnennx Ha ofpefieHo Bpeme), 276 NPoceyHo
AHrAXKOBAHKX DajHWKa 3a NpUBPEMEHe W NoBpeMeHe MOCNoBe U 395 NPOCEMHO aHraxOoBaHWX
pajiHuKa NPEKO OMMaAVHCKUX 3aapyra (y Toky 2017. rogiHe apoceyan 6poj aHraxoBaHwux pagHvka
y [IpyliTBy Ha OCHOBY CTara kpajem cBakor meceua Gwo je 2.067, og 4era ce Ha npoceyHo
zanocnene y Opywirtey ogHocu 1.408 papnuka (1.042 cranHo 3anocnerux, 366 sanocnexux Ha
oppefieHo spemMe), 266 NPOCEevHO aHraXXoBaHWX pafHuka 3a npuBpeMee W NnoBpesMene NOCNoBe U
393 NPOCEUHO aHraXOBaHUX PafHANKa NPEKo OMITaAMHCKUX 3aapyra)

2. OCHOBE 3A CACTAB/bAtbE W TMPE3EHTALWJY ®OUHAHCWUJCKUX W3BEWUTAJA WU
PAYYHOBOACTBEHWU METOA

2.1. OcHOBe 3a CacTaBrbatbe ¥ npeseHTaumnjy (huHaHCHjCKUX U3BEIWTAjA

duHaHcujcku uaeeLTajym 3a |-XIt 2018. roanHe Cy CacTasIbery Ha HauuH Wy CKnagy ca 3akOHCKOM
perynatueoM 1 yTepheni Ha cearnuy HagaopHor ofbopa [pywirea 14.02.2019. roauHe.

MpaeHa nuUa v APeRy3eTHULM ¥ Penybnuuu Cpbuju cy y obasesy fa Bofjetbe NOCNOBHUX KibWra,
npusHaBarwe W NpouemuBare uMoeuHe W ofaBesa, MNpUXoAa W pacxofa, cacraervahe,
npukasuBarbe, focTaB/batbe W obenojarsuBare (PUHAHCHICKUX vaBelWTaja Bplle y cKknapy ca
3aKOHOM O PauyHOBOACTBY (Y AArbeM TekcTy “3akon", objasmbeH y "Cn. rnacknk PG, 6p. 62/2013},
Kao U Y CKNagy Ca OCTaroM NPUMERTLUBOM NOA3AKOHCKOM perynarmeom. MNpuBpeaHo ApyLITBO, Kao
BENWKO NpaBHO Nuue, y obasesy je pa npumersyje MefyHapoaHe cranpapae thrHaHcujckor
wsgewTasarba (“MCOU), koju y cMucny HaBeaeHor 3akoHa, obyxsaTajy: OKBUp 3a npunpemMarbe 1
npukasueatee uHaHcujckux wssewraja (“Oksup"), MefiyHapogHu paqyHOBOACTBEHW CTaHAapAu
(*MPC"), MehyHapopaHyt craHaapay duHaHcujckor wssetirasatea ("MCOW') u ca wumMa nosesaqa
TyMauetba, usnara oA Komvrera sa Tymauetbe padyHoBOOCTEEHUX cTaHaapaa (“IFRIC"), HakHagHe
uaMeHe TUX CTaHAapAa v ca HbiMa nosesaHa Tymauerwa, ofobpenu on Oabopa 3a MeflyHapoaHe
pauyHOBOACTBEHE cTanaapae (‘Ogbop"), umju je npesop yTepauno U objasuno MunucTapetso
HafgnexHo 3a nocnose duHarcHja.

Pelwersem Munmucrapctea on 13. MapTa 2014. roaue, koje je objasrbeHo y CryMOeHOM IMacHuky
PC 6p.35 op 27. mapTa 2014, rogvse (y farem TekcTy “Pewetbe o yTBpfiMBatey npeeoga’)
yTepheny cy v oBjaBrbeHn Npesoan ocHOBHUX TekcToBa MPC 1 MC®W, KoHuenTyanHor cxsipa 3a
thvHaHcujcko usBeurrasare (‘Konuentyanhy okeup"), YCBOjeHUX OA CTpaHe OpBopa, kaoc «
nosesanvx IFRIC Tymauetwa. Haseaenu npesofu objasrbexn y Pelletby 0 yTBphvBarey npesoaa
He yKrbyuyjy OCHOBe 3a 3akrbyuvsarbe, wnycipyjyhie npumepe, cMeprule, xomerTape, cynportHa
MdWrbera, paspahiene npuMepe, kao u Apyru gonyHcku ofjawasajyhiv MaTepujan KOjM MoMe na
ce YCBOJM ¥ BE3W Ca CTaHAapAVMA, OQHOCHO TyMauetbuma, OCUM aKo C& U3pPUYNTO He HaBoaw fa je
Taj MaTepwjan cacTasHu [€0 CTaH#apaa, OAHOCHO Tymadeta. Ha ocHosy Pewerba o yTephviBamy
npesosa KoHuentyanhu okeup, MPC, MC®W, IFRIC # ca wvma noBesaHa Tymadera Koja cy
rnpesegeHa, Y NPUMeHU cy ofi hMHaAHCHCKMX n3BellTaja Koju ce cacTaemajy Ha AaH 31. AsuemGpa
2014. ropure. Vamersenu wny n3gatn MCOW v tymaverba cTaHpapaa, HakoH OBOT AaTyMa, HUCY
npesegeHn ¥ oBjaBrbeHu, na CTora HUCY HU MPUMEHeHU NPUIKKOM CacTas/batba NPUNOKEHUX
hyHAHCHjCKUX M3BeWTaja.

MeRyTuM, 4O AGTYMA CacTaBibatba NPUNoKeRNX PUHAHCHICKUX U3BeLLTaja, HUCY 6une npesepeHe
cee vameHe MPC/MC®W u IFRIC Tymauersa koja oy Guna Ha cHasy 3a roguuitbe nepuoge Koju
nounwy 1. janyapa 2015.roauHe. OcuM TOra, nojeAuHa 3akoHCKa W NOA3AKOHCKA perynarvsa
nponucyje pauyHOBOACTBEHE MOCTYNKe, BpeAHoBaka W obenojarusaba Koja y nojeduHUM
cnyuajesuma ogctynajy on 3axvesa MPC/MCOW v [FRIC Tymavera.
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AD AEPOAPOM HWUKONA TECNA BECTPA[

HAMOMEHE ¥3 ®UHAHCWJCKE U3BELUTAJE 31. geuembap 2018. roaune
2. OCHOBE 3A CACTABI/bAKE U TNPE3EHTAUMYY OUHAHCUJCKUX WU3BELUTAJA WU
PAYYHOBO/JACTBEHU METO[1 (HACTABAK)

2.1. OCHOBe 3a CacTABIbathe U Npe3eHTaLu]y duHaHCHjckMX U3BeWTAja (HacTaBak)

[Topen HaBeAEHOT, NPUNOKEHN (hVHAHCHICKU U3BeWTay ogeTynaly og MPC u MCo®W y cnenehem
Tavkama:

o Ogpctynama o MPC 1 “TpeseHTauuja duraHcujcknx ussewraja’ v MPC 16 “HekperHuHe,
nocrpojetba ¥ onipema’ y TPeTMaHy ¥ eBipeHTMpawy edekata npoueHe BPEAHOCTU
Kkanutana, a udiv rnaBH¥ [E0 UMHY MPoUeHa BPEAHOCTH HeKpeTHWHa, onpeme U
WHBECTULIMOHMX HekpeTHvHa. Haume, y cknagy ca unaHom 27. CaMoCTanHux 4naxosa
3aKkoHa O W3MeHaMa v fonyHama 3akoHa o npaey Ha BecrinartHe akuuje U HOBYaHY HakHagy
Kojy rpafiasn octsapyjy y nocTynky npusatusauuje (‘CryxOern rnacHuk PC” Bp. 30/2010)
ochvBay [pywrsa je Gvo Ayxax fa obesbeau aa ao 30. jyda 2010. roauHe [pywTso
NpOMERy NpasHy (pOPMY Y CBOj OCHOBHU KanuTas Wckaxe y akuujama oapefjene HomuHanHe
BPEAHOCTM Ha OCHOBY KOPUrOBaHE KWIOBOACTBEHE BpeAHOCTM kanutana. CxoaHo
HaBEJEHOM, HaKOH MOCTYNKa MNpOLieHe BPEAHOCTM KanuTana WIBPLUSHO je KibWkerse
MpOLSHERUX BPEHOCTI WMOBMHE W obaBe3sa y KOPUCT pesarnopusaudorvx pesepsu. Ha
ocHosy Oanyke Ynpaskor oaBopa flpywrsa Gpoj 04-100/1 oa 31. maja 2010. roguxe o
nosehawy kanutana, v Pelweta Bnage PenyGnuke Cpbuje 6poj 023-4175/2010 oa 4. jyHa
2010. roavHe O paBatby carnacHocTi Ha noMeHyTy OAnyky o noBehakby OCHOBHOr KanuTana
W3 CONCTBEHMX CpeACTasa npeTsaparem pesepeu 1 HepacropefleHor A0GUTKA Y OCHOBHU
kanutan JN Aepoapom Hukona Tecrnia Beorpaa, ApyWwTeo je y CBOjJUM NOCNIOBHUM KH-Wrama,
WM3BPLLMNO KILUrOBOACTBEHO EBUAIEHTUPaIbE NoBeRatba APKABHOT kanuTana Ha Aak 1. jaHyap
2010. roguHe, KOPEeKUWiOM [OMETHOr CTawka CMatber-eM OCTanor Kanutana, pesepsy,
peBanopu3aLMOHNX pesepei M Hepacnopefenor AofuTka. HaseaeHu pavyyHOBOACTBEHU
TpeTmaH ofcTyna of 3axtesa MPC 16 “HekpeThiHe, MocTpojet-a ¥ onpemMa’ Npema xoMe ce!
1) pesynrar pesanopwsauMje rMpunucyje AUPEKTHO Kanutany, y OKevpy nosuynje
peBanopusaunoHe pesepse, OAHOCHO MpusHaje kao Apuxof y GumaHcy ycnexa fo OHor
W3HOCA BO KOjer Ce CTOPHUPA PeBafoOpW3aiiMoHO CMarberse WCTOF CpefcTea, Koje je
MPETXOAHO MPW3HATO KAO Pacxof, Kao W y Aenly no Kome ce 2) pesanopisaluoHe pesepse
KOje Cy CaCTaBHM f1e0 KanuTana Koju ce OZHOCH Ha HEKpETHUHE, MOCTPOjeHha i onpemMy, Mory
ce NpeHeTi AUPeKTHO Ha HepacnopefieHy A0GUT, kKaaa CPeACTBO NpecTaHe aa ce npuaraje.
360r NPeTX04HO HaBEAEHOT NpYsHasatbe NpoLeHe BPeAHOCTH Y NIPUINOMNEHNM hHaHCHjCKUM
W3BELITAjUMa Y CKNagy ca NOMEHYTHM axTuma HUje y cknafly H4 ca saxTeBuma MPC 1
“TipeseHTauuja dunaHcujckux uasewwTaja” u MPC 16 “HekpeTHure, nocTpojerka u onpemMa’.

o [pema muiwrbery MunucTapctsa, ydellle 3anocnenux y ACBUTKY EBMOESHTUPA Ce Kao
cMarbete HepacnopefieHe [oOWTH a ne Ha TepeT pesyntata Tekyher nepuoaa, kako ToO
saxTesa MPC 19 Haknane 3anocnenuma’.

CxoaHo HaBefeHoM, a umajyhu y BUAY NOTeHUMjanHo matepujanHe edexte xoje ofcTynama
pauyHoBoacTBeHuUx nponuca Penybniuke Cpbuje on MCOU u MPC mory umati Ha peanHocT
0BjeKTBHOCT (hvHaHCHjCKUX u3seLlTaja [pyliTea, npUnoxenH (huHaHCHjCK1 U3BELLTAjU Ce He mory
cMaTpaTh (PUHAHCHJCKUM U3BELUTAjMa CaCcTaBIbLEHUM Y CarNacHOCTU ca MCoK u MPC.

ObjapibeHn craHAapan W Tymauyersa Koju cy CTYnunW Ha cHary y Tekyhem nepuogy Ha OcHOBY
Pelwetsa o yTephvisaty npesoga, ofenofaweny cy y Hanometn 2.2. OBjasroeny craHaapan v
TyMayersa Ha CHasu y TekyRem NMeproAy KofW joLl YBeK HUCY 3BaHWMHO NpeBeAeHU U ycBOjetu
ofenopaieHu cy y HanoMmenu 2.3, OGjaBrbedy CTaHAapav W Tymauera Koju joil yBeK HWCY Y
npuMeHY, 0BenofareHu ¢y Y HanomeHn 2.4,

OVHAHCHICKM M3RELLTAjU Cy CACTABIbEHN Y CKafy ca HA4enoM MCTOPUJCKOT TPOLUKa, OCUM aKo je
ADYrauvje HaseAeHo y PauyHOBOACTBEHUM NONMTUKaMa Koje CY AaTe y Aarbem TeKCTy.

[IpylITBO je y CacTaB/baiby 0BUX (DUHAHCHM|CKMX WU3BELLTaja NpUMEriBano padyHoBOACTBEHe
nonuTvike o6pasnoxeHe y Hanomenu 3.

Y cknagy ca 3akOHOM O pauyHOBOACTBY (pvHaHcWjcku w3BewTajy fpywrsa Cy wvCKasakn
Xdrbafama fuHapa. Junap npeacTasiba 3BaHuuHy 3BellTajHy sanyTy y Penybnuun Cpouju.

18




Al AEPOIPOM HWKOTIA TECRA BEQIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE 31, peuemGap 2018. ropune
2. OCHOBE 3A CACTABIbAWE U NMPE3EHTAUNIY OUHAHCUNJICKUX UBELUTAJA
“ PAYYHOBOLCTBEHW METOJ {HacTaBak)

2.2.06jaB/beHy CTaHAapAW ¥ Tymavetba KOju CY CTYNWNK Ha cHary Ha OCHOBY Pewewa o
yrepfiuBaty npepopa

¢ Wamene MCOU 7 ,OuHaHcujcku wHcTpymenty: OBenoparbusara’ — Mamene xojuma ce
noborbiiasajy obenoaaiusara (pep BPegHOCTN U PU3UKa NTUKBMAHOCTH (peBngupar Mapta 2009.
[OAMHE, HA CHA3W 33 FOAMLIHLE MEPUO/IE KOjU NOUMbY Ha AaH UNW Hakow 1. jaHyapa 2009. roguHe);

+  Msmene MCOU 1 ,[Tpea npumena melyHapoaHux cTaHgapaa thuHaHcujckor u3gellTaBama" —
Qlonathy WayseLu 3a nuua Koja npeu NyT npumersyjy MCOW. MameHe ce OAHOCE Ha cpencTea y
wHAYCTpUiM RadTe ¥ raca v yTspliuBatbe Aa nNu YroBOpW CaApXe NU3UHT {peenanpaH jyna 2009.
rofuHe, Ha CHa3v 3a rofulirbe NepuUoae Koji MoUNbY Ha AaH UNW HAKOH 1. jaHyapa 2010. rogune);

¢ MsMeHe pasnuuuTuX CTaHAappa W TyMadera pesyntat oy lipojexra roaulliber KBanuTaTusHOr
noborblwara MCOW objasrberor 16. anpuna 2009. roguHe (MCON 5, MCoOU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npeeHcTBEHO Ca HaMepoM OTKNatbatka HeycarnaleHocTy
nojatutbersa hopMynadija y TeKeTy {U3MeHe cTaHpapaa CTynajy Ha cHary 3a ropuuitee nepuoge
KOjU MOuWEbY Ha AaH unu HakoH 1. jaHyapa 2010. roavre, a usmeta IFRIC Ha aAaK win HakeH 1. jyna
2009. roauHe);

« Wsmene MPC 38 ,Hemarepujania uMoBuHa" (Ha CHa3u 3a roullbe REPUOAS KO MoYNkLY Ha
AaH 1uniu HakoH 1. jyna 2009. rogute);

+ WameHe MCOW 2 Nnahawa axkuvjama. MameHe xao pesynrar [lpojexta roauiutber
kBanWTaTveHOr NoGomwarka MCOW (pesuavpan ¥ anpuny 2009. roavHe, Ha cHasn 3a rogvlise
NepuoAe Koju MouMiby Ha AaH Unu Hakod 1. jyna 2009. roaute) u uameHe Koje ce ofHoce Ha
TpaHcakumje nnaharba akuMjama rpyne 3acHoBaHe Ha roToBvHY (peBnarpaH jyHa 2009. roguHe, Ha
CHA3Y 38 FOAVILIFLE NEPYOAE KOjU MOUMIbY Ha AaH unu HaxoH 1. janyapa 2010. roguie);

« Wamere IFRIC 9 ,MoHoBHa npoleHa yrpaleHvx fgepusata’ cTynajy Ha cHary 3a roAulkbe
rnepuofe Koju nouvkky Ha fgaH wnu Hakod 1. jyna 2008. roauHe W MPC 39 “duHaHcujcxu
UHCTpYMenTH: TIpustasarbe U Mepere” — YrpaheHu AepuBaty (Ha cHasy 3a roavllibe nepuoae Koju
NOUMHbY Ha AiaH unn HakoH 30. jyHa 2009. roauHe),

« |IFRIC 18 ,Mperoc cpeacTasa ca Kynala“ {(Ha cHasv 3a roavliree nepuoje KoY NoYWiLY Ha aaH
WhK HakoH 1. jyna 2009. roauHe),

+ ,CeeoByxsaTHu OKBUP 3a (priHaHCKjcko naBelTaBarbe 2010. roavHe” Wro NpefcTasrba U3mMeHy
,OKBMpa 33 NpuUnpeMatbe W Nnpukasvpare QUHAHCHCKX UsBellTaja’ {BaXu 3a NPeHOC cpeacTasa
ca Kynaua npuMrbeHuX Ha AaH uny nocne centembpa 2010, roguue);

+ [Jonyne MC®W 1 [Mpea npumeHa MefiyHapoaHWUX CTaHAapAa thyHaHcHjcKor W3BellTaBawa” —
OrpariueHo uaysehe oa ynopeaHux obenopatbveatba NPONUcalux y oksupy MCOU 7 koa nuua
koja npew nyT Npumersyjy MCOU (Ha cHasy 3a roauiiibe nepuoae KOj¥ NOMUMY Ha AaH unv HakoH 1.
jyna 2010. roguHe);

+ [onyHe MPC 24 ,OGenopatbuBatka O NOBE3AHUM muuma’ — lNojeiHOCTaBIbEHU 3axTeBy 3a
oGenofarkvBaeM Kof Mua noa (SHaYajHOM) KOHTPOMOM WiV yTulajeMm Bnage v nojallkbere
Aeuruumje nosesaHor nuua (Ha cHasv 3a rogullke nepuoae KOV MOYKtby Ha AaH WA HakoH 1.
jaryapa 2011. ronvke);

» [onyHe MPC 32 ,®UHaHCHICKA MHCTPYMEHTH. NpeseHTaumja” ~ PauyHoBoaCTaeHo obyxsaTame
npeyer Npaea Ha HOBE akumje (Ha CHa3W 3a roauiliree nepuoae KOjU MOYMbY Ha AaH Unv Hakor 1.
theBpyapa 2010. roguHe);

+ [lonyHe pasnuuuTuX cTahpapaa v Tymaueta ,[floborblwara MCoOKH (2010)° pesyntar cy
Mpojekra roguiikber keanuTtareHor nobosbiuaba MCOU objaerseHor 8. mMaja 2010. roauHe (MCOW
1, MCOU 3, MCOU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npseHcTBEHO ¢a HamMepoM oTknatbaksa
Hecnarara W fojalliberba GopMynauvja y TekcTy (sehuna aoryHa 6uhe Ha cHasv 3a rogvile
NepUoAS KojU NOuMtbY Ha AaH wy HakoH 1. janyapa 2011. rofiuHe);
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AL AEPOOPOM HUKONA TECIA BEOTPA]]
HAFIOMEHE Y3 ®WUHAHCUJCKE M3BELUTAJE 31. peuembap 2018. roaune

2. OCHOBE 3A CACTABJbAKSE W MPE3EHTALWJY GUHAHCUJCKMX U3BELWITAJA
Y PAMYHOBOLACTBEHW METO/[] (HacTaBak)

2.2, O6jasrbeHU cTaHAapAM KU TyMauetba Kojy Cy CTYMUIIN Ha CHary Ha OCHOBY Pewetba
o yTBphuBamy npenoaa (HacTaBak)

+ [onyke IFRIC 14 ,MPC 19 — OrpaHuyeibe AedrHUcaHnX npuMatba, MUHUManii 3axTesn 3a
(hrHaHCUparbeM W HXoBa MHTepakljuja' ABaHCHa ynnarta MUHUManHux cpeacrasa noTpebHux 3a
(uHaHcUparbe (Ha CHa3W 3a roALLLE NEPUOAE KOjU MouMibY Ha AiaH UNk HakoH 1. janyapa 2011.
roaviHe);

+ IFRIC 19 ,Hamupusare duHaHCHjckux obasesa WHCTpyMeHTUMA kanutana“ {Ha CcHa3n 3a
rofulUibe NMepUoAe KOjU NouMibY Ha faH Wiy Hako 1. jyna 2010. rogune);

» [onyse MC®W 1 ,Mpa npumexa MelyHapoaHux craHapaa pMHAHCKjCKOr WaBeiuTapata” ~
Benwka xynepuHdnalvia v yknarbatke (GUKCHUX AaTyMa sa niula Koja npsi nyt npumetsyjy MCoU
(Ha CHa3V 32 FOAMLLIKLE NEePUOLE KOj| NOUMiLY Ha AaH W HaroH 1. jyna 2011. roguHe);

+ [lonyhe MC®OW 7 ,OUHAHCHICKM MHCTPYMEHTH: OBenopamusaia’ — lpeHoc {puHarCcHjckux
cpefcTaBa (Ha CHA3X 3a FOAWWIKE NEepuoae KojM Moy Ha AaH UM HakoH 1. janyapa 2011.
roiuHe);

+ Honyne MPC 12 ,Mopesu Ha aoburak' — OpnoxeHu nopes. noepahaj cpeacTaea koja cy
cnykvna aa obpadyH nopesa (Ha CHasW 3a rOAWLLILE NEPUOAE KOjU NOUUELY HA AaH UNK HAKOH 1.
jaHyapa 2012. rofute),

« MCOW 10 ,KoxconnaosaHu (PUHAHCWjCKM u3BELITAW" (Ha cHa3u 3a rofuwibe nepuose Koju
MOuMILY Ha faH unv HakoH 1. janyapa 2013, roaue);

+ MCOW 11 ,3ajeaHvyky apaHxmadi’ (Ha cHasu 3a roauvilie nepuope XOjW NOYUrLY Ha AaH wnu
HakoH 1. jaHyapa 2013, rogure);

« MCOW 12 ,Ofenoparvpatbe yvewha y ApYrvM MpaBHUM NuLuma” (Ha cHasy 3a rofWllibe
Neproae KOju NouMiLY Ha fiaH Uiy RakoH 1. janyapa 2013. roaute);

+ [fonyHre MCoW 10, MCOU 11 u MCoW 12  KoHcomnvaosanu (MHAHCWJCKW H3BewWTajn,
3ajenHuuii aparxmanu u OBenopatbusarsa yyelwha y ApyrdM npasHuM nvuluma ¥YnyTerso o
MpenasHoj NpYMeHy (Ha CHas3W 3a rofjuilikbe nepuoge KOj MOuMibY Ha AaH UAK Hakod 1. jaHyapa
2013. roanHe);

+ MPC 27 (pesupupan 2011. ropuHe) ,lMojeaunadty uHaHCHiCKY uagewTaj" (Ha cHasu 3a
FOAMLLESE NEPUOAE KOJM NOUMIbY Ha AiaH unk HakoH 1. jaHyapa 2013. TOAMHE);

+ MPC 28 (pesugupar 2011. roauHe) ,Ynarawa y NpuapyxeHa npasha nuiua u 3ajeaHuqKa
ynarawa' (Ha CHasn 3a rOAWLILE NEPUOAS KO MOUMIbY Ha AaH UIK HaKoH 1. janyapa 2013.
reauHe);

+ MCOU 13 Mepete dep BpeaHOCTH" (Ha CHA3K 3a FOAMILIKE NEPUoAEe KOju NOUMILY Ha AaH unu
HakoH 1. jaHyapa 2013. roguie);

+ [onyHe MC®W 1 Mpea np¥imeHa MehyHapPOAHUX CTaHAapAa (hvHaHCHjcKor U3BelliTagakha’ —
[IpXAaBHA KPEANUTH NO KaMaTHO] CTomnu HIKO] ©f TpHMiLHe (Ha cHasW 3a rogvllitbe nepuoae KOju
MOYMLY Ha AaH Nk HakoH 1. janyapa 2013. roaute);

+ fonyde MCOWN 7 . PUHAHCU]CKU UHCTPYMEHTU: oBenoparvpatba’ — Hetuparbe (UHaHCUiCKAX

cpeacTasa u hunaHcuickux obaeesa (Ha CHasn 3a ropulliibe nepuone KOj MOuUtbY Ha [aH WAM
HakoH 1. jaHyapa 2013, rogune);
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A AEFOLQPOM HWKONA TECIIA BEOIPAL

HAMOMEHE Y3 ®UHAHCWJCKE U3BELUTAJE 31. geuem6ap 2018. roavse
2. OCHOBE 3A CACTABIbAHE W MPE3EHTALIWJY ®UHAHCUJCKUX U3BELUTAJA
W PAYYHOBOCTBEHU METO[ (HacTaBak)

2.2.06jaBrbeHM CTaHAAPAM W TyMauetba KOju cy CTYNUIM HA GHary Ha OCHOBY Pewemwa o
yrapfiuBaiby npeBopa (HacTaBak)

+ fonyke MPC 1 ,[Mpesertaumja duHaHCHiCkMX wsseliTaja” — MpessHtaunja CTABKKW oCTanor
YKYIHOT peaynTata {Ha CHa3W 3a rogville Neproae Kojli MoYUtbY Ha AaH W HaKoH 1. jyna 2012.
TOAVHE);

+ [fonyHe MPC 1¢ ,HakHape sanocnexwma’ — [loGorbilaiba padyHOBOACTBEHOr ofyxsarara
HaKkHaAa N0 NPecTaHKky pafHor ogHoca (Ha CHasv 3a roavlibe NepuoAe KO NouvkbY Ha AaH uUnu
HakoH 1. janyapa 2013. roauHe);

« [oauwra noBorbllaka 3a nepuoa of 2009. go 2011. roguHe uspara y majy 2012, roguHe Koja
ce ofHOce Ha pasnvuuTe npojekte noborbluatba MCOW (MCOU 1, MPC 1, MPC 16, MPC 32, MPC
34) yrnaBHOM Ha OTKMatbatby HEKOHIUCTEHTHOCTW W rojalliersa thopMmynaumnja (Ha cHasu 3a
rofAuMLLILE Nepuoge Koju Nourksy Ha JaH UK HaKcH 1. jaHyapa 2013. roguHe),

+ IFRIC 20 ,TpowikoBM OTKPUBKE Y NPOU3BOAHO] (hask MOBPLUMHCKMX DYAHWKE® (Ha CHa3u 3a
roAuLLte NEpUOE Koju NOUWIbY Ha iaH UnU HakoK 1. janyapa 2013. roguHe);

2.3.06jaBroeHM cTaHAapaM M TyMaueh:a Ha cHa3W y Tekyhem nepuomy Koju jow yBeKk Hucy
3BAHUYHO NPeBefeH! ¥ YCBOJeHH

Ha paH objasrovearba 0BUMX (DUHAHCHICKMX W3BEWTAja, Aone HaBeAeHW CTaHaapau W vsmeHe
craHaapaa cy 6unv uagatu o cTpave Opbopa 3a MefiyHapoaHe pavyHOBOACTBEHE cTaHAapae, &
cnepeha Tymauewa Ouna cy ofjaerbeHa of cTpane Komurera 3a Tymaustee MefjyHapogHor
hMHAHCU]CKOT 3BELLITABAE, ANk HUCY 3BaHMYHO yeBojeHa y Penybnuu CpBuju:

+ [HOonyte MPC 32 ,®uHaHcujcku MHCTpymeHTw: [lpeseHTaumja’ — Mpebujarse  hrHaHOW]CKMX
cpeficrasa v puHaHcujckux obaBesa (Ha CHasu 3a rojvilibe nepuoae KOjW NOYWkY Ha faH vnu
HakoH 1. janyapa 2014. rogune).

. [lonyHe MC®W 10 ,KoHconuaosaHu (iHancujckv n3seLlTau”, MCOU 12 ,Obenopamusae 0
yyewhuma y Apyrum entutetuma’ n MPC 27,Tojesunaqnu dhuHaHcujckv M3BewwTajn”® — Wsysehe
33BMCHUX NMLA U3 KoHconuaaimje npema MCOU 10 (Ha cHasw 3a ropullibe Nepnode Koju Noumnty
Ha AaH v HakoH 1. janyapa 2014. rogvne).

- [lonye MPC 36 — ,Ymatetbe BpefHOCTH uMoBUMHE" OGenofatbusare HaA0KHaAUBOr U3HOCA 33
HethUHaHCUICKY MMOBUMHY (Ha CHasW 3a TOAMLLIKLE NEpUoAe KOjU Nountby Ha AaH MNK HakoH 1.
javyapa 2014, ropune).

.+ [onyHe MPC 39 ,bunaHcujckn wHcTpyMmeHTd' — O6HaBreare Aepusara U HacTaBak
PaMYHOBOACTBA XeLMHra (Ha CHa3w 3a rofuliree Tepuofe KOjU NouMiby Ha AaH UAW HaKoH 1.
jaHyapa 2014. roauHe).

« IFRIC 21,axBuHe" (Ha cHa3v 3@ roAULLIbE NEPUOAE KOjU NOYUHY Ha AaH UK HakoH 1. janyapa
2014. roguse).

+ [onyHe MPC 19 ,HakHape 3anocnexuma” — [eduHUCaHK NNaHOBM HakHajpe: HonpuHoow 3a
sanocneHe (Ha CHas 3a roANLLIbLE NEPUOE KOjU NOUMLY Ha AaH Wiy HakoH 1. jyna 2014. FOAVHE).

+ Topwlutba noborbluara 3a nepuod of 2010. po 2012, rogure, Koja cy pesynTar cy lpojekra
roAvLLLEr keanurarusHor noSosbiuaka MCOU (MCOU 2, MCOU 3, MCOU 8, MCoW 13, MPC 18,
MPC 24 v MPC 38) paav OTKnatsaka HeycarmnalleHoCTy 1 nojalliberba popmynaumja (Ha cHasu 3a
FOAVLLIEE NEPUOAE KOjM NOYUILY KA AaH Unu HakoH 1. jyna 2014. roguxe).

v Toguiwiba noBosliarka 3a nepuod oa 2011, go 2013. rogute, xoja ¢y pesynrar [lpojexta
rOANLLHLEr KBanuTaTUeHor noborbuatka MCOU (MCOU 1, MCOU 3, MCON 13 u MPC 40) pagu
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Al AEPOAPOM HUKOSA TECIA BEOTPAR

HATIOMEHE ¥3 ®MHAHCWUJCKE U3BELLUTAJE 31. neuembap 2018. roanne
2. OCHOBE 3A CACTABIbAHE W MPE3EHTALWUIY GPUHAHCUJICKUX U3BELLTAJA
U PAMYHOBOACTBEHW METO[ (hacTaBak)
2.3. O6jaBrbeHy CTavpapayu U Tymauemwa Ha cHasd y Tekyhem nepuony KOju jow yBeK
HHUCY 3BaHMUHO NPeBeAEHH ¥ YCBOjeHM (HacTaBakK)

oTKMAMarka HeycarnaleHocTy 1 nojallbetsa dopMynatuja (Ha cHasu 3a roauilibe nepioae Koy
MOMYAKLY Ha AaH Unu HakoH 1. jyna 2014. rognHe).

+ [onyne MCOW 11 ,3ajearnuky apaHxMatu” — PauyHOBOACTBO CTULIaba yyewha y 3ajegHu4KUM
NOCROBALUMA (HA CHA3KU 3a roAVLLIbE NEPUOAS KOju NoUKiby Ha AaH Wik HakoH 1. jaHyapa 2016.
roavHe}.

+  MCOW 14 ,PavyHu perynaropHux akTUBHIUX BPEMEHCKUX pasrpaHudetba” (Ha CHasn 3a roavilbe
MNEepUOAE KOjU MOUMIbY Ha AaH Uy HakoH 1. jaHyapa 20186. ropute).

. Jonyke MPC 16 ,HekpeTtHure, nocTpojera v onpema” u MPC 38 .HemaTepujania umosuHa™ -
Tymaverse NpUXBaTILUBUX METOAA aMopTU3aLiMje (Ha CHa3u 3a roAvllbe Nepuoae KOJM MOYUHLY Ha
AaH Wi Hakok 1. jaryapa 2016. roguHe).

« Jony#e MPC 16 ,HekpeThuHe, noctpojera v onpema’ u MPC 41  Morponpuspega’ -
MorsonpuBpesa — MHAYCTPUjCKe GbKe (Ha CHAa3W 33 rogullbe Neprose KoM NoYMtby Ha faH uim
HakoH 1. janyapa 2016. roguHe).

« Jonyie MPC 27 ,NojeavHaunn uHaHcujcku waseluTajy” — Meron ygena y nojeauHadHuM
hVIHAHCUICKMM M3BEILTAJMMA (Ha CHa3W 3a roAUWILE NEPUOAE KOjU NouMibY Ha AaH UnK HakoH 1.
jaHyapa 2016. roguHe).

. MC®W 10, MC®WU 12 w MPC 28 ,MHeecTuumoHa papyursa: [ipumeHa usyseTaka of
koHconwaauwvje®, [onyHe v viaMeHe nojaturbasajy Aa MaruyHO APYLLUTBO MOXe 6uTH 13yseTo oA
obapese Aa CacTaB/ba KOHCOMMAOBaHe (bUHAHCHICKE U3BELUTAje aKo je OHO UCTOBPEMEHO 3aBUCHO
fULEe UHBECTULIMOHOT APYLITBA, HaK W aKko VHBECTULMOKO ADYILTBO OAMepaBa ynarawba y ca cBoja
3aBUCHA nvLa no ep BpeaHocTy y cknagy ca MCOU 10. Kao pesyntar oBux fonyHa, uameten je
1 MPC 28 y uuby nojawireera usyseha og npuMere MeToaa yyewha (7). 3anpwaBake Mepera no
¢hep BpeAHOCTY) KOje BaXV 3a UHBECTUTOPa Y NPUAPYXEHO nuLe ninv 3ajeAHUYKN NMOAYXBAT YKONUKO
je OH 3aBWCHO NuLie UHBECTULWMOHOr ApYLUTSA KOje OAMepaBa ¢sa CBOja ynarawa y 3aBvCHa nuua
no chep spepHocTy. (fonyHe U u3MeHe Ce NPUMEHY]y PETPOAKTUBHO 3a roAwlli-e nepuoje Koju
novMtby Ha Aad wnu HakoH 1. janyapa 2016, roaune y3 AOSBOIBEHY panujy NpUMeHy.)

. [lonyHe v usMeHe pasnuuuTyx cTaraapaa ,Noborbluatba MCOU (sa nepnoa oA 2012, go 2014,
ropuHe), koja cy pesyntar [Tpojekra roaulsber ksamutatvusHor nobosbluatba MCo®U (MCou 5,
MCOW 7, MPC 19 1 MPC 34) papy oTknatbatba HeycarnalieHocTy 1 nojalltberba opmynaumja (Ha
CHA3K 33 rOAVILLILE NEPUOAE KoM NOUMILY Ha AiaH uny HakoH 1. jaHyapa 2016. rogune).

. MCOV 9 ,DuHAHCHCKYM MHCTPYMEHTW' ¥ KacHWje AonyHe, Koju sametbyje saxrese MPC 39
DUHAHCH|CKM WHCTpYMEHTW. TIipU3HaBame W OfMepaBarke”, y Be3 ¢ Knacuukaumjom W
oAMepaBarbeM (buHaHcwjcke uMoBvKe. CTaHaapa envmvkuvlle noctojehe kateropyje us MPC 39 -
cpencTea Koja ce apxe A0 focneha, CpeAcTBa Pacrofioxvea 3a NPoAajy, KpeauTi W MoTpaxvBatsa.
MCOW 9 je Ha cHaau 3a rogvibe NEpUofe KOjU NouMiby Ha AaH Wik Hako 1. janyapa 2018.
rOfVHe, Y3 AO3BOMbEHY PaHujy npumeny,;

« Y ckragy ca MCOU 9, dunancjcka cpeactaa he ce knacudvkopati y jeaHy o4 ABe HasepneHe
KaTeropuje MPUMMKOM MOYETHOT MpUsHaBawa: (PUHaHCHjcka CpejicTBa  BPeAHOBaHa no
aMOPTH30BAHOM TPOLLKY UMW thiUHAHCH]CKa CPEACTBA BPEAHOBAHA Mo (hep BPEAHOCTH. DrHaHCHjeKo
cpegcTeo he ce npuaHasaTW MO aMOPTWIOBaHOM TPOLIKY ako cnepeha Asa KpuTepujyma 6yay
3a/10BOTBEHA; YKOMWKO C CPEACTBa OfHOCE Ha NOCTIOBHY MOAEN MMM je Uik Aa ce Hannahyjy

YTOBOPEHM HOBYAHY TOKOBW U YKOSIMKO YroBOPEHM YCIIOBU MpYajy OCHOB 3a Hannaty Ha ofipefiexe
[aTyMe HOBUAHUX TOKOBA KOjU Cy UCKIbYYUBO HaNnara rmasHuLe v kamaTe Ha npeocTany rnasHuuly.
Csa ocrana cpefcTea he ce BpeaHosaty no Qep speaHocTH. [oGvuy W rybuum no ocHosy
BpefHOBaba (PUHAHCH]CKUX cpejicTasa no dep speAHOCTH he Ce NpUsHaBaTh y BunaHcy ycnexa,
¥3y3eB 3a ynaramwa y MHCTPYMEHTe KanuTana ca KojuMa ce He Tpryje, rae MCOW 9 ponyuira, Apy
WHKLMjaNHOM NpyU3HaBarby, KacHWje HenpomeHrbuBn n3Gop Aa ce cse NpoMeHe thep BPeAHOCTH
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AL AEPOLIPOM HUKONA TECIIA BEOIPALL

HANOMEHE ¥3 ®UHAHCUJICKE W3BELUTAJE 31. peuembap 2018. roguye
2. OCHOBE 3A CACTABILAWE W NMPE3EHTALUWUJY ®UHAHCUJCKUX USBELUTAJA
N PAYYHOBOCTBEHM METO/ (HacTaBak)
2.3 O6jaBrbeHy cTaHAapan M TyMadeksa Ha cHasi y Tekyhem nepuoay KojW joil yBeK
HUCY 3BAHWYHO MPEBeAeHN W YCBOjeHH (HacTaBakK)

fpusHajy y OKBMpY ocTanux pofuraka v rydutaka y UsBelTajy O yKynHOM pesynrarty. NaHoc kaoju
TaKo ByAE NPU3HAT Y OKBUDY W3BElITaja O YKYNHOM pesyntaty Hehe Mohu kacHuje Aa ce npuaHa y
BunaHcy yenexa;

»  MCOU 15 ,Mipuxoan W3 yroeopa ca Kynuuma’, koju feduHullie OKBMD 3@ NpH3HaBakhe npuxoaa.
MC®OW 15 samemyje MPC 18 ,Mpuxogu”, MPC 11 ,Yrosopu 0 uarpagu’, IFRIC13 ,Mporpamu
nojanHocTu knujenara’, IFRIC15 ,Cropasymu 3a usrpagby HexpeTHUHa" U IFRIC18 ,lNpeHocy
cpeacTasa oA kynaya”. MCOW 15 je Ha cHasu 3a roguuike nepuoae KOJU MQUULY Ha AaH WNK HaKoH
1. janyapa 2018. roauHe, y3 10380TLEHY PaHu]y npumMeHy;

« Wamene MCOW 2 Mnahaie akumjama — knacudukaumja 1 Mepete TpaHcakumja“, Ha cHasy 3a
FONMLLEGM U3BELUTAJHM Nepuoa KOju nouvibe Ha Aaw 1 jaHyapa 2018. rogwHe vmw KacHuje, ca
TIOAPXAHOM PaHUjOM NPHUMEHOM;

+ [onyHe MCOU 10 ,KoHconuaosaHu (HUHAHCHCKH uasewTaw’ M MPC 28 Whsectuumnje y
NpUApPYXKeHe eHTWTeTe W 3ajeiHuuke nogyxeare’ - [llpoaaja WAW NpeHOC CpeAcTaEa usmeRy
MHBECTUATOPA W HHETOBUX MPUAPYHEHUX EHTUTETa Wnv 3ajepHuukux nofyxsara. CTanaapa je
TpeBano aa Oyae Ha CHasy 3a roavtLH:e NEPUoie Kojy Nounby Ha AaH WK HakoH 1. janyapa 20186.
roguse, amv je y aelembpy 2015. ropune IASB oanoxuo npuMery fio byayher aatyma, a paHuja
NpUMEeHa W3MeteHOr CTaHAapAa j& A03BOTbeHa;

+ Wamene MPC 7 - Muuuvjatvea 3a ofenofarwuvpara’ 3axresaly Off eHTvTeTa TaKsa
obenoaarveatea koja omoryhyjy opucHULMMa drHaHCHjckux U3BeLTaja Aa npoleHe npoMeHe y
ofaBesama Hactane PrUHaHCUCKUM aKTWBHOCTUMA, YKIBYUY]yhv npoMeHe HacTane U Of HOBYaHUX 1
HeHoBYaHuX npoMeHa. Viamere MPC 7 cy Ha cHasu 3a roavllibe nepuoae KO[W MoYMiby Ha AaH wnu
HakoH 1. jaHyapa 2017. roauHe, y3 A03BOSbEHY PaHM]y NpUMeHy,

« WamerHe MPC 12 ,Mopes Ha goButak’ Koje ceé OAHOCE Ha WAEHTWDUKOBAHE OANOMEHUX
MOpecKNX CpeacTasa 3a HepeanusoBaHe ryowTke, npuMetbyjy ce peTpoCneKTMBHO 3a roaullibe
nepvoae Koju nountby Ha AaH 1. jadyapa 2017. unu kacHije, ca NOAPKAHOM pPaHnjoM NPUMEHOM.

+ Mamene MCOU 12 yenep “TMoborswarsa MCOW (unknyc 2014-2016)" koje npousnase 43 NPojexTa roiniuiber
noBorbluatka MCaKH (MCDU 1, MCOU 12 u MPC 28) npaeHCTBEHO € LWrbeM YKNatbata HeoCne AHOCTH I
nojaikerma opMynaumje (Mamere MCOW) 12 npumetbyjy ce 3a roauliice nepuoae KOjU Nountby Ha JaH wiiu
HaxoH 1. janyapa 2017. ronvue);

« Wamene MCOU 4 "Yrosopu o ocurypatby” - Mpumena MCOU 9 "dunaHcujcky vHeTpyMenty” ca MCOU 4
“YroBOpW 0 OCHrypamwsy” (Ha CHaau 3a rofullice MEPHOAE KO TIOUMIbY Ha AaH Uik HaKoH 1. janyapa 2018.
rOAMHE UNY Kaaa ce Npay NyT npumerbyje MCOU 9 “DuHaHCHjckv UHCTPYMEHTI)

. Vismere MPC 40 “UnBecTvLMOHE HekpeTHuHe” - TPaHC(EpH WHBECTULMOHUX HEKpeTHWHa (Ha CHadu 3a
[OAMLLbE NEPUO/E KOj IOUMELY Ha [iaH Unu HakoH 1. janyapa 2018. rogvde);

+ Miamene MCOU 1 1 MPC 28 ycnep “MNoBomsiarba MCOU (uuknyc 2014-2016)" koje npousnase us npojexta
ropviiser noboreiatwa MCOW (MCOU 1, MCOWU 12 u MPC 28) npsencTBeHo C UWBEM yKnatata
HeAOCNEOHOCTA W pasjalltsera opMynalmje ( wameHe v gonyde MCOW 1 u MPC 28 APUMERsY]y ce 3a
[OAMILILE MEPUOAE KOjW NOYMIbY Ha AaH HnY HakoH 1. jaHyapa 2018. rogute);

+ IFRIC 22 “TpaHcakuuje y CTpaHO] BanyTv ¥ aBaHCHO pasMaTpaibe” (Ha CHasul 3a rowlibe nepuone KOjW
oMLY HA 1aH U HakoH 1. jayapa 2018. rofvhe);
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Al AEPOPOM HKKOINA TECNA BEOIPALL

HAMNOMEHE ¥3 GUHAHCUJCKE U3BELWLTAJE 31. neuemBap 2018. ropuxe

2.

341

3.2

OCHOBE 3A CACTABJbAE W NMPE3EHTALNJY ®UHAHCUJCKUX U3BELUTAJA
U PAYYHOBOOCTBEHW METO] (HacTaBak)

24. O6jaBrbeHu CTaHAApAK M TYMayerba Koju jout yBeK HUCY CTYniny Ha cHary

MCo®W 16 ,Jinsvnr', obesbefyje ceeobyxBaraH MOAEN 3a MASHTUCDUKOBaE NU3UHT apaHxMara
W HHXOB TPETMaH Y (bMHaHCHiCKUAM 13BeLITajuMA kako faBanaua Tako v npumanaua nusukra. Ha
ZaH cTynarma Ha cHary, 1 jaHyapa 2019. roavre, oBaj cTaHpaps he sameHuTH cnepiehe NUSUHr
cTanpapae v TyMauera; MPC 17 Jinsunr’, IFRIC 4 ,Oppefisatbe fa i HekU apaHxmaH canpxy
nvauar, SIC 15 ,Onepatushn nusudr — noteruug)® u SIC 27 lMpouera cywtuHe TpaHcakuwje
ykrbyuyjyhiv npaeHu obnvk sakyna’;

MPEMMEL 3HAYAJHWUJIMX PAYYHOBOACTBEHWX NMONUTUKA
fpuxopu ¥ pacxoav

Mpuxoan oA Npopaje ce NpvisHajy Kaga ce puaMK W KOPUCT MOBEe3aHa ca NPaBoM BracHUUITBa
npeHocy Ha Kyriua, a To AoApasyMeBa Aatym ucniopyke pobe kynuy.

MpuxoAy o4 ycnyra ce npu3Hajy kaga ce ycryra M3BpLiy Wil NperopuUMOHENHO TOKOM Bpilera
ycnyre ako OHa TPaje TOKOM BUWE Of JeAHor oOpauyHCKor nepuoaa.

Mpuxoan oA 3aKyria NO OCHOBY ONEPATMBHOr NM3WHIA Ce NPU3Hajy paBHOMEPHO TOKOM Tpajawa
3aKkyna.

Mpuxoan ce wckasyjy no npaBuU4HO] BpeAHOCTW cpeAcTasa Koja ¢y npumreeda wnv he GuTn
NPUMIbEHA, Y HETO W3HOCY HAKOH YMarketba 3a fiaTe NonycTe v Nopes Ha fofaTy BPeAHOCT.

Mpvixoav OA KamaTa M O AMBWAEHAW Ce NpusHaly y CKiajy Ca Hayenom HacTaHka Yy Kopuct
oBparyHCKOT Nepnoaa Ha Koju Ce OfIHOCE, NPUMEHOM MeTOAa edeKTHBHE KamarTe.

Ca AaTyMOM Ha koju ce npuaHajy npuxoAu Takofle ce npustajy ¥ oaroBapajyhiu pacxoan {mpuHUmMn
Y3POYHOCTH NPUXO[a ¥ PAcxXoaa).

MOCHOBHYK pacxoaM ce npuaHajy y Gunaxcy ycnexa no uckopulihetby npubasreeHe ycnyre uau no
HACTaHKy.

Pacxoav ce o0bpavyHaBajy No Haqesy y3pouHOCTH NPuXoaa 1 pacxoaa.

TPOLLKOBN TekyRer OfpkaBatba W ONpaBKM OCHOBHMX CPEACTaBa KibWke ce Ha TepeT Gunanca
ycnexa y obpayyHCKOM NepUoAY kafa HacTaHy.

TPOWKORK NO3ajMIbHEBaH-a

TPOLIKOBI NO3RjMIbUBALLE KOjU CY AVPEKTHO NPUIUCUBU CTHUAtbY, W3PaArbU Unv NMpon3BOAt:U
cpeacTaBa Koja ce keanuduKyjy yrrbydyjy ce y HabaBHy BPeAHOCT Tor ¢peacTsa W T0 [0 OHOP
nepvoaa Kafa cy Y CYWTUHW 3aBpLUeHe CBE aKTBHOCTY HEOoMxoAHe Aa 61 Ce CPeACTRO NpUNpemMuno
3a nnaHupany ynortpeby wnu nipojajy. CpeacTea koja ce KBammduKyly ce OAHOCe Ha cpefcTsa
Kojuma je obasesHo notpeBaH 3HadajaH BpeMEHCKU nepwon Aa Gu Guna cnpemHa sa cBojy
HaMmepagaHy ynotpedy.

Ipuxoan OA MHBECTUDAbA OCTBApeHU Ha OCHOBY MPUBPEMEHOTr WUHBeCTVpatba NO3ajMIBEHUX
CpPeAcTaBa ce OfysMMajy Of HacTanux TPOLUKOBa TosajMibuBarba HamereHux 3a (uHaHCHparhe
cpeacTasa Koja ce KBanugukyjy.

Cav 0CTanu TPOLLKOBY N03ajMIbUBAIE Ce NPU3Hajy Y pauyHy aoGuTtka u rybutka y nepuopy Ha KOk
¢e caHoce.
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AL AEPORPOM HUKONA TECIA BEOIPAL

HATOMEHE Y3 ®UHAHCHUJICKE M3BELUTAJE 31. geuembap 2018. ropgune

3.

3.3.

3.4.

NPErNELD 3HAYAJHUIUX PAYYHOBORCTBEHUX NOJNMMTHUKA (HacTaBak)
MpepayyHaBamwe cpeacTaBa U 06aBe3a y CTpaHUM cpeAcTBMMA NNahaka

lMocrnoBHe NpoMeHe HacTane y CTpanuM cpeacTeuma nnahatba npepavyHare cy y AvHape no
cpeptem kypey yTepfhieHoM Ha MefjyGatkapekoM TRKUWTY AeBu3a, KOjW je BaXKO Ha JaH NocnoBHe
npoMeHe.

Cpeactea W ofaBe3e UCKasaHe Yy CTPaHKWM CpeACTBUMA nnahaa Ha fad OunaHca crana,
npepadyHaTi Cy Y AvHape no cpedtbeM KYpey YTBPEHOM Ha mehyGaHKapckoM TOXKUWTY Aesw3a
KOJU je BaXuO Ha Taj AaH.

MO3NTUBHE ¥ HEraTMBHE KYPCHe pasnvike HacTane NpunvkoM MOCMOBHWX TpaHCakuuja y CTpaHuM
cpeacTauMa nnaharba W NPUMAKOM MpepauyHa MoHeTapHuUX cTaBky y BunaHcy cramba uckasaHux y
CTpaHuM CpeacTBuMa nnahatkba KibWKEHe Cy Y KOPUCT Wik Ha TepeT bunanca ycnexa, kao Fobuup
UNK ryGulm no OCHOBY KYPCHUX pasnuka.

HeMoHeTapHe cTaBke y DunaHcy crama ce He npepauyHaBajy Ha fjaH Gunavca crarka, Beh ce
BpE/HYjy MO WMCTOPWICKO] BPEAHOCTA MpepavyHaro] No Kypcy Ha Aad TpaHcakuuje, ocuM
HEMOHETapHNX CTaBKU Koje ce BpeaHyjy no dep BpeAHOCTY Y KOM cryyajy ce npepadvyHasajy no
Kypcy Ha gaH yTepiiuBar-a (ep spegHoCTH [pUXOAK U PACcXOAy TO OCHOBY KYPCHWX pasivka n
edekara BanyTHe Knayayrne ce eBueHTypajy y Gunancy ycnexa nocMarpaHor nepuo/a.

Cpeptn Kypcesu 3a aesuae, yTBpieHV Ha mefyGankapckoM TPXMLLITY AeBuU3a, NpUMEeHeHn 3a
npepavyH SeBWU3HWX nosvuuja GunaHca cTama y AuHape, 3a nojeAvHe rnasHe sanyte cy Gunu
crepehu:

|Onue ' 31.12.2018. 31.12.2017.

{Cpearby kypc HBC: ' ' BpegHocT y AVHapUMa |
EYP - 118.1946 118.4727
lyen _ 103.3893 99.1155
|Lixp ' - 104.9779 101.2847
ren 131.1816 133.4302

O6age3e NO OCHOBY JyropouHor kpepguta on EWB-a, ce npepavyHasajy Yy AWHapCKy
NPOTUBBPEAHOCT MO YrOBOPEHOM NpoAajHoM Kypcy Batke.

lMpopajHu kypc Barke Ha fAaH cacTaerbaia (PUHAHCHCKUX u3BewTaja je uckasaH y Tabenv xoja
cnefu:

|Onuc - . . 3.12.2018. 31.12.2017.
[Yrosopenn kype: ~ BpenwocTy awapuua.
EYP - 3a kpegut of EWB-a _ 118.5492 118.8281

|

HemaTepujanHa ynarama
HemaTepujanHa ynarata OfHOCE Ce Ha Kynrbexe software v nuueHue w ucxasyjy ce no HabaBHO]
BPSAIKOCTY YMAMEHO] 3a amopTusaumjy M OTNUCyjy ce NPonopUMOHANHWM METOAOM Y NEpUoAY oA
f\Be 4O fECeT rofuHa.

3.5. HexpeTHuHe, nocTpojetba u onpema, Gruornouika cpencTsa

HekpeTHwHa, MOCTpOjela W OMpeMe, KOjM UCTyramajy ycnose 3a npushasarme CPeAcTasa,
ofimepasajy ce no c¢pojoj HabaBHO] BPEAHOCTU WK LeRW KolTarba. HabaBHy BpPEQHOCT YMHM
chakTypHa BpeAHOCT HabaerbeHMX cpegcTasa yBehaHa 3a CBe TPOLUKOBE Hactane A0 HMXOBOF
cTaBmbatba y ynotpeby.

HakoH NOUETHOr MPpW3HaBaka, HEKPETHUHE, NOCTPOjerba U onpema (ocUM anaTa W UHBEHTapa 3a
Koju ce npumMetbyje Mofien HabaBHe BPEAHOCTHM) MCKa3yjy Ce NO peBanopusoBaHOM W3HOCY Koju
WIpAKEBa HWXOBY MOLITERY (hep BPeAHOCT Ha AaH pesanopusalyje, ymarbeHy 3a yKynaH u3Hoc
UcpaBKe BPEAHOCTW NO OCHOBY aMopTu3auMje W yKynaH WSHOC WUCMpaBke BPEAHOCTV NO OCHOBY
rybutka 36or oGeaspefjeroa.
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Al AEPOOPOM HUKONA TECIA BEOIPAQ

HATIOMEHE ¥3 ®UHAHCUJCKE U3BELULTAJE 31. neuemtbap 2018. roguHe

3.

3.5.

3.8.

MPENE[ 3HAYAJHUINX PAUYYHOBOACTBEHWX MOANTHKA (HacTaBak)
HekpeTHuHe, NocTpojetba U onpema, Guonolka cpeacTea (HacTapak)

dep BPEeHOCT HEKPETHWHA UMHU bUXOBA TPXMLIHA BPEJHOCT Koja ce yTephlyie npoueHoM.
Pepanopusalivja ce BpluM CaMo Kaga ce (hep BPeAHOCT PeBanopu3oBaHor CPEeACTBa MaTepujanto
IHauajHO pasnvKyje of therose uckasade speaHocTu. [Aobuuu us peBanopusayuje ce npusHajy y
ocranviM foBMLMMAa W rybuuuma y KOpUCT peBanopuaaiiwoHe pesepse y kanurany. [o usHoca
NPETXOAHO NPW3HATUX ryBuTaka M3 pesanopusaluje unu no OCHOBY obesepefieiba NpuaHaTUX y
BunaHcy ycnexa, 4oBuUM U3 pesanopusalivje ce npusHajy y Gunancy ycnexa, a ocrarak Aobutaka
ce npusHaje y octanum aoGuumuma v ryduuuma. MySuum us pesanopusaduje ce npusHajy nocne
NpoueHe BPEAHOCTM UNW TecTupawa Ha ofesppefetbe, W NPpu3HAjy ce y OoCTanum AobuLMMa ¢
ryGuuMMa 0O M3HOCA TIPETXOAHO Mpu3Hare pesanopulauuoHe pesepee y kanvrany, a ocrarak
ry6uTaka ce npusHaje y Gunaxcy ycnexa. Mpunvkom pacxoaa wnu oTyNerba cpeactea, npunagajyha
PEBANOPU3ALMOHA PE3EepPBa Ce NPEHOCH AMPEKTHO Ha Hepacnopeheky noBuT.

3aama npolieHa BPeAHOCTY HEKPETHMHA, NOCTpojetba U Onpeme je U3BplueHa Ha AaH 31.12.2016.
roAviHe. :

ANaT W CcUTaH MHBEHTap, Yuji je KOpUCHW BeK Tpajarka AyXW Of TOAWHY AaHa ce Of
01.01.2016.roanHe, npuaHaje kao 0CHOBHO cpeacTeo 6e3 063npa Ha BUCKHY nojeAnHavyHe HabaeHe
yeHe. HaBefleHa cpeacTaa ce amopTUayjy CXOfiHO NpoLieteHoM Bexy yroTpebe.

[oByL ¥NK ryBULKM KOjU NPONCTEKHY 13 PacXOAoBarba Unu oTyfera Npuskajy ¢e xao NPUXoR unu
pacxog y GunaHcy ycnexa.

AMopTr3aumja

AMOpTHU3aLmMja HeKpeTHUHa, NocTpojetba ¥ onpeme obpavyHasa Ce NPONOpUMOHANHUM METOLOM,
TOKOM MpOLIeHeHOr KopwcHor Beka ynotpebe. Crore amoprusauuje, koje cy kopulihere y
nocnosroj 2018.roguHu, kao v crone amoprusauuje obpavyHate Ha OCHOBY KOPWCHOT Bexa
ynotpeBe cpepcTasa Kojé ¢y npvimerkeHe y 2017, roguni, oy uckasatie y Tabenu Kkoja cnesu:

onuvc 2018 2017
FpaheBuHc KK 0BjeKTH % %

Oﬁjékm enekTpoNpwBpEae N BOAQONpUBpEAS 2,27 —'7,69 227-714
Fytesw, aepo,q'p'ow ¥ TApKUH3U 2,22 -20.00 2,22-33.33
Ocranu r'paf)eBchxu oﬁjekm _ 2,50 -20,00 5,00 -25,00
CTaHOBY AaTH Ha KOPULLNEHLE 3aNOCHEHNME 1.43 1.49
OnpeMa_m = . " %

Hoea CHGQH@QHa onpema 5.00-33,33 6.67 - 50,00
Onpema aa ApymCKi céoépaﬁaj 6.67- 50,00 5-50,00
Onpema 3a 17T caoBpahaj u TB ' 14.29 - 50,00 7.14 - 50,00
Onpema 3a BA3AYLLHW caoﬁpaﬁéj 6.67 - 50,00 4 -50,00
Mepnw ¥ KOHTPOIIHU anapém U c_neumb.a'napam 5.00 - 50,00 4,00 - 33.33
laBapaTop.onpema,iKosIcKa yauna 1 Mea.ypen. 10,00 - 50.00 20,00 -25
EneK'T;')o'riéke, p'aqucxe MaLmMHe W Komnijepk 10,00 - 50.00 10-60,00
HéMeﬁnaj ] anapéﬁn bn'uire HameHe _' . _ ~ 5.00-50.00  4-50.00
thema 3a ,dpynhcku caobpahaj ysé'ra y cpu_H.nwawH'r 14,29 - 50.00 8,33-33,33
Onpema u noctpojerba N  8,33-20,00 10,00 - 25,00
|Anat v nHeeHTap 5,00 - 100,00 20,00-100,00
Hematepujanya ynarama ' o % %
Codrsepu v nuuenus ' 10,00-5000  10,00-56,00
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ALl AEPOIPOM HUKONA TECNTA BEOTPAL

HAMOMEHE ¥3 @HAHCUJCKE U3BELLTAJE 31. peyembap 2018, rogunHe

3.

3.7

3.8.

3.9.

MPEFNEL 3HAHAJHWUJUX PAHYHOBOACTBEHWUX NOMUTUKA (HacTaBak}

MHBecTULMOHE HEKPOTHWUHE

WMHBECTULOHE HeKpEeTHUHE Cy HekpeTHKHE Koje [IpYLITBO, Kao BNAcHUK, ApXY pail ocTeapusaka
3apage o4 W3laBatba HeKpeTHUHe MNW panu ysehatba BPeAHOCTU Kanutana wumv paav u jedHor u
Apyror, a He paaw ynoTpeBe 3a Tpyxarbe ycryra Wnu 3a notpete aAMUHACTPaTUBHOT Nocnosatba
WNW Tpopjaje Yy OKBWPY PefoBHOr nocriosatba. [MOYETHO Meperse WHBECTUUMOHE HEXpeTHWHe
NPUIMKOM CTHLAMa BpUM ce no HabaeHo] BPEAHOCTW WM LieHW KowTaka. HaxoH noveTtHor
npv3HaBatba, BPEAHOBAE UHBECTULMOHE HEKPETHUHE BpLLM C& No ¢hep BPEAHOCTK, HA Kpajy cBake
nocriosHe rogvHe. [TO3VTUBHU W HEraTWBHW e(eKTH NO OCHOBY npomeHe ¢ep BpeaHOCTH
UHBECTULIMOHIMX HEKPETHUHA Ce UCKa3Yjy Kpos OunaHc ycnexa.

Opyurrso  je adraxosano osnawheHor npoueHutersa, Aa U3BPWM NpoUeHy BPEQHOCTYH
UHBECTULIMOHUX HEKPETHUHA Ha AaH 31.12.2018. Y u3sewrajy o npouesn dep BpeaHOCT
WHBECTULIMOHWX HEKPeTHWHA je yrepfieHa npuMeHOM MPWHOCHE MEeTOAe-AWCKOHTOBaHW HOBYaHU
Toxoeu. [pywiTso je Ha gaH 31.12.2018.roauHe pexnaciroBano UHBECTULIUOHY HEKDETHUHY bopuk
Ha rpafjeBuHcke objekTe.

YMameH:e BpeaHoCTH

Ha cBaku AaTyM OunaHca cTawma [pywTso npencnuTyje KbUroBOACTBEHE WSHOCe cBoje
MaTepwjanHe vMoBvHE Aa Bu yTBpAMNa MoCToje N HasHake Aa je folno Ao rybutaxa ycneq,
yMarbera BPpeJHOCTY HaBe/ieHe UMOBMHE. AKO NOCTOje Takse HasHake, npoueryie ce HaaoKHaANBK
W3HOC cpedcTRa Aa 6v Ce MOrao YTBPAUTA eBeHTYanHu ryOuTak HacTao yMamerbem. AKo Huje
moryhie NpoLeHUTH HaAOKHaAWBM U3HOC nojegueor cpegetia, dpywTao npoletsyje HaaoKHaaMBK
M3HOC jefiuHWLe Koja reHepuLlie HoBal, a Kojoj TO CPeACTBO Npunaja.

HapoKHa4VBa BPEAHOCT je HeTo NpojajHa LieHa unv BPeAHOCT Y yroTpedy, 3aBucHO Of Tora xoja je
Bdlla. 3a notpeBe npoueHe BPeAHOCTM y ynoTpebu, npouetbery OGyAyfiv HoBUAHW TOKOBM
AVCKOHTY]y Ce A0 cajalllke BPeAHOCTM TNPUMEHOM AWCKOHTHe CTOne fpe onopesusaiba xoja
oapa¥asa Caaailitby TPXULIHY MPOLIEHY BPEMEHCKe BPEAHOCTH HOBLA U PU3NKE creymMdm-He 3a To
CPepCTso.

AKO je MpOLIereH HAZOKHaAVBK W3HOC cPeacTsa (MM jednHule Koja rexepuile HOBaU) Mabyn o4
KoWTOBOACTBEHOr WM3HOCA, OHAA C& KHbWUOBOACTBEHW U3HOC Tora CpeacTsa (W jeAwHuue koja
reHepuile HoBaL) ymaryje Ao HaaokHaaveor usHoca. Nybuuu of yMmatbetba BPeAHOCTH npusHajy ce
OAMAx Kao pacxofl, OCMM aKO CPEACTBO HWje 3eMIbULUTE UNU 3rpaga koje ce He KOpUCTU Kao
WHBECTULMOHA HEKDETHUHA KOja je MCKasaHa no PeBanopusvpaHoM W3HOCY, Y Kojem cryuajy ce
ry6uTaK Off yMatberoa NcKasyje kao cMakketbe BPERHOCTU HacTano pesanopusalujoM CPeACTEa.

Koa HakHagHOT MOHUIUTEH:A TyOUTKa Off YMatberba BPEAHOCTH, KHUroBOACTBEHU U3HOC CpeacTea
(jeAuHMLEe Koja reHepuliie HoBau) nosehaea ce A0 PEBUAMPAHOT TIPOLEHEHOr HaA0KHANBOr U3HOCA
Tora CpeAcTBa, npu vemy Beha KHUrOBOACTBEHA BPEAHOCT HE rpemalllyje KrbWroBOACTBEHY
BpeaHocT Koja Bu Buna yTepheHa aa y nperxoaHnuM roauHama Huje BUNo nNpusHaTUX ryduTaka Ha
TOM CpEeACTBY (jeauHVUM Koja reHepulle HOBAY) ycref yMarbetba BPeAHOCTY. NoHuTeke FyOUTKa
0 YMatberba BPefHOCTY 0AMaXx ce MpUsHaje Kao NpUXOA, OCUM aKo Ce NPeAMETHO CPEACTBO He
vckasyje NO NPOLEHEHOj BPEAHOCTH, Y KOjeM Cnyvajy Ce NOoHUTeHe rybutka oA ymatbetba
BpEAHOCTY Uckasyje kao riorehare ycren pesanopusauuje.

Ha paH 31.0euemBap 2018. rogvHe, Ha OCHOBY npoueHe pykosogcTea [pywTea, He nocToje
wHAUUVje fa je speaHocT cpeacrapa obesspefjeHa.
3anuxe

3anuxe ce uckasyjy no HabaBHO] LieHH, OAHOCHO LieHM KOWTaka Wik Mo HeTO npopajHoj BpeaHoCTY,
y 3aBMCHOCTY Of TOra Koja je Hika.

HeTo npopajHa BpegHOCT je LieHa no kojoj 3anuxe mory GuTi npoAare y HopManHuMm ycrosuma
NOCNOBAaA HAKOH yMaerba LieHe 3a Tpolukose npoaaje. HabasHa BPeAHOCT YKIbYUyje BpeAHOCT
no akrypy AoBasrbaya, TPAHCNOPTHE W 3aBUCHE TPOLLKOBE HabaBke.

O6pauyH Wanasa sanvxa yrephyje ce METOZOM NpoceyHe NoHAEpKCaHe HaBagsHe LeHe.

3anuxe poBe esnaeHTUPajy ce no npoaajiuM uenama. Ha kpajy obpauyHCkor repuoAa spum ce
crofjetbe BPEAHOCTY 3anuxa Ha HabasHy BpafHOCT anokauvjoM pasnuke y UeHi, uapadyrhare Ha
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APETNEA 3HAYAJHUIUX PAYYHOBOCTBEHNX MOMUTUKA (HacTaBak)

3.9. 3anuxe {HacTaBakK)

NPOCEuHoj OCHOBY, MaMeRy HabaBHe BPEAHOCTV peanvsoBaHix poba v 3anuxa Ha CTary Ha Kpajy
rofuHe.

TepehetbeM OCTanux pacxoia BpLUV ce UCnpasKa BpeAHoCTY 3anuxa y cnyvajesvMa Kafa ce oueHu
Aa je noTpebHO CBECTH HUXOBY BPEAHOCT Ha HETO CYeKkuBaHy npoaajHy BPsAHOCT (yKrbydyjyhu
3anuxe ca ycnopenum oBpTOM, CYBULLHE U 3acTaperne 3anuxe). OurreheHe 3anuxe U sanvxe Koje no
KBanMWUTETY He 04roBapajy CTaHAapauMa Ce OTMUCY}Y.

HpywTeo je y cknagy ca YroBopoM O KOHUECH)H 22.12.2018.rogvHe, M3BpLUKMNO NpeAajy 3anvxa
Vinci [Opywtsy Airports Serbia aoo beorpap Koy je npeyseo ynpasrbatbe AEpoapoMoM U
0BGaB/barbe YCNYXHVX AeNatHoCTH ¥ BasaywHoM caobpanajy.

3.10. NMopesn ¥ JONPHHOCH

Mope3 Ha QObMT

Mopes Ha AoGuT y BunaHcy ycnexa npeAcTasrba sbup Tekyher nopesa Ha AOOWT v OAnOMeHor
nopesa Ha AoGUT KoM HUje MPU3HAT y OKBWpY OCTamMX AoGuTaka W rybutaka wim AUPEKTHO
kanuTany.

Morpaxusara u o6aeese #O ocHOBY Tekyher nopesa Ha AOGHT, Ui OANOXKeHa nopecka CpeAcTsa #
obaBese, ce npebujajy camo ako [pylwTBo UMa 3aKOHCKO Npaso Aa npebija npuaHare USHOCe 1 ako
HamMepasa 4a W3BPLUM M3MUPeHe No HETO OCHOBY MSM Aa UCTOBPEMEHO peanusyje CpeacTeo u
M3Mupyn obaseay.

Texyhiu nopea Ha dobum

Cpeactsa wnu obasese no OCHOBY Tekyher ropesa Ha nobwt npeactasneajy obapese wnu
noTpaxuBarba 04 (PMCKaNHUX BRacT! y Beau ca TekyliM Unu NpeTxXoaHiM nephoauma Koja HUCY
peanvsosaHa Ha faH OBWX UHAHCH]CKVX u3BellTaja.

Tekyhu nopes Ha goBuTak APeACTaBIba M3HOC KoM ce obpadyHasa PUMEHOM Nponucale nopecke
crone of 15% Ha ocHosuLly yTBpRjeHy nopeckum GUNAHCOM, Koja NpeAcTasba W3HoC fodutka nipe
onopesueatsa no oAGMTKY edexata ycknafuearba NpuxcAa W pacxoda, y cknapy ca Nnopeckum
nponucuma PenySnvke Cpbuje, y3 ymatketbe 3a nponucaHe nopecke kpeauTe.

3akoH 0 nopesy Ha gobut PenyGrivke Cpbuje He npeaeuha Aa ce nopecku rybuum U3 texyher
nepuopa MOry KOpUCTUTH Kkao ocHoma 3a nospahaj nopesa nnaheHor y NpeTxofHuM nepuoanma.
MefyTvm, ry6vum KojU Cy 1cKasaHu Y nopeckum Gunancuma Ao 2009. rofjMHe MOry ce KOpucTUTH 3a
yMatete fnopecke ocHoeuue Syayfinx oBpadyHCkUX nepuoaa y HapeaHux AeceT roauHa of AaHa
oCTBapUBaLa Npasa, a rydulin oCTBapeHn U UCKa3aHU Y NOPECKOM Sunancy 3a 2010. roaunHy, 1 Ha
AArbe, MOTY e KOPMCTMTY 38 YMarbete Nopecke ocHosuue Syayfinx oBpauyHCKUX Nepuoaa, anu He
LyXe oA NeT rofuHa.

3akoH 0 nopeay Ha fobut PenyGnuke Cpbuje y Aeny nopeckux kpeputa nponKcyje Aa nopecku
oBsesHuLM Koju cy o 31. AeuemBpa 2013. ropuHe ocTBaAPUNVM NPaBo Ha Nnopeckit NOACTNLA] U3 un.
48. PaHujer 3akoHa, ¥ uckasanu nofarke y Mopeckom Gunancy w nopeckoj npujasu 3a 2013.
roAvHY, MOFY TO NPaBo Aa KOPUCTE [0 UCTEKA POKa W Ha HaUMH NponucaH paHujuM 3akoHoM. lNpema
un. 48. cTae 5. paHujer 3akoHa, ,Reuckopviiherr [eo MOpecKor KpeauTa MOXe Ce NPEeHeTH ha
padyH nope3a Ha fobuT Byayhux 06paqyHCKUX NepuoAa Hajsuliie A0 NMPOMACAHOT NUMUTA OA 33%
(3a BENWIKa W CpeAa NpaBHa Nuua), anu He Ayxe oA 10 (geceT) roauHa, Kojy ce npuMersyje noves
oA nopeckor Gunaxca 3a 2003. roauHy”. MpunukoM yTepljueaka nopesa Ha [o6wT 3a 2017. roguHy,
HafpaHujk NPETXOAHM IOPEcky NEPUOA U3 Kojer Ce MOXE KOPWUCTUTU HeuckopvwheHy opecky
KpeavT je nopecku Gunatc, oanoco ofpasay MK na 2007. roune. MNpeHeTH Nopeckn KpepuT ce
KOPUCTYA NO pEAOCNey ynaratba.
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3.10. Mopeau ¥ AONPUHOCH (HacTaBak)

CdanoxeHu nopes Ha dobum

OpnoXeHW nopecky edekTv HacTaly Kao focneavua pasrnuke uamely ocHosuua 3a o0pauyH
amopTvzaLMje N0 PayyHOBOACTBEHUM W NOPECKUM riponucuma. Takofe, 0Ba pasnuka HacTaje v no
OCHOBY MOCTOjatba OnpeMe uuja je HaGaBHa BPeRHOCT Y TPeHYTKy Habaske Guna ucriof npocedHe
BpyTo sapage y Penybnuuu CpOuji, O OCHOBY HEMCKOPULITEHOr NOPECKOr KPeAUTa U y ApYruM
cryuajesuMa rge Aonasy A0 BPEMEeHCKe pasniuke uamelly HacTajarba fnopecke obanese v obasese
nnahara ucte. OpnoxeHe nopecke ofaBese NPUsHajy ce 3a CBe ONope3rBe NPUBPEMeHe pasnuke,
LOK Ce OAMnoXeHa fnopecka CpeacTBa NpusHajy y Mepy Yy Kojoj je BeposatHO Aa he onopesuBu
fobuumn BuUTH pacnonoxusy 3a kopuiherse oABUTHUX NPUBPEMEHUX pasaunka. KusuMroBoacTaEHA
BPEAHOCT OANOXEHWX NOPecKUX CPeAcTaBa ce pasmartpa Ha AaH hUHaHCHjckMX H3BeLlTaja M
kopuryje no notpebu paaw ycknafewa ca TPEHYTHOM NPOLEHOM onopesuse nobuty dygyhux
nepuocga.

OanoXeHa nopecka cpeAcTea U obaBese ce obpaqyHaBajy no mopeckoj CTomk o4 15% umja ce
npuMeHa ouekyje y nepuoay kafa he ce CpeACcTBO peanisosaTi OAHOCHO ofaBesa M3MUPHUTH.

OOroXeHW Nopes ce KibWiY Ha TepeT unu y KOpucT Gunanca ycnexa, ociM Kaja ce OAHOCH Ha
NO3NLMIE KOje CE KibWKe AVIPEKTHO Y KOPUCT UMM Ha TEPeT KanuTana, 1y ToM cnyuajy e OAnoxeHu
nopes Takofe pacnopefyje y OKBUpY kanuTana.

Mopesu u donpuHocu Koju He 3aelice 0 pesynmama

MNopeau ¥ AONPYUHOCHK KoY HE 3aBUCE OA pesynTara YKIbYUYjy nopes Ha UMOBWHY W Apyre nopese U
AonpuHoce Yy cknagy ca penybrvukyiM, NopeckuM 1 OMITUM nponucuma. Oy nopesu W ACNPUHOCH
CY TIPUKA3aHW Y OKBUPY OCTafIUX NOCIIOBHNX Pacxoia.

MopecKy PU3NLK

Mopecku 3akoHn Penybnuke Cpbuje ce YeCTO pasnuyuto TyMaue W NPeAMET Cy HeCcTUX M3meHa.
Tymauere NOPECKKX 3aKOHA Of CTpaHe NOpPeckyX BNacTv y OAHOCY Ha TpaHcakuuje v aKTUBHOCTU
[pyliTBa MOry Ce Pa3nvkoBaTy of TyMmaderba pykosofcTea. Kao pesynTaT MSHETor, TpaHcakyuje
MoTy GUTH OCrIopeHe off CTpaHe NOpPeckux BracTu U [pyLITey Moxe Butn ofpefer AoJaTHM UsHOC
nopesa, KasHM ¥ kamara. [lepuop sactapenocTi nopecke obapese je net roauna. TO NPaKTH4HO
3HAuM [4a nopecke BNacTy umajy npasa fa oapene nnahare HevsMupeHux ocbasesa y POKy of net
roguHa of kapa je oGapesa Hacrana.

3.11. beHeduiinje 3a 3anocneHe

Mopeau u donpudocu osdosuMa 3a coyufanty cugypHOCM 3anN0C/IeHUX

Y ckrafly ca ponucKmMa Koy ce npumersyjy y PenyGnuuy Cpoujr, fpywreo je y obasesu fa nnaha
[onpUHOCe ApXaBHAM (oHAoBMMA Kojuma ce obesbelyje coLmjanHa curypHocT sanocnenvx. Ose
obaBese YKIby4yjy [BONPUHOCE 3a 3ancciieHe Ha TepeT Tiocnofasia y usHocuma oBpadyHaTiM no
CTONaMa NPOMUCAHUM PEeNeBaHTHUM 3aKOHCKUM nponucuma. [lpyweo je Takofe 06aBesHO fa of
BpyTo nnaTa sanocneHux ofycrasu AOMPUHOCE U Aa WX, Y MMe 3anOCNeHux, ynnatm TaM
thonaosvma, JONPUHOCH Ha TEPEeT NOCTIOAABLE W IOMPUHOCH Ha TEPET 3anoCieHiX ce Kibke Ha
TepeT pacxoda Nepuoaa Ha Koju ce oaHoce.

O6age3e Mo ocHO8Y omnpeMHUHa U jy6unapHux Hazpada

Mo octoBy KonekTwewor yrosopa, ycsojewor 12.02.2015. roamne, [pywrso uma o0aBesy Aa
3anocnexuMa uennaru:

OTNPEMHMHY 33 OANAasaK y NeHsujy Yy BUCMHYU YETHPW npaceuHe MeceuHe sapane Ges nopesa
AonpuHoca vicnnahene oz Mocnoaasia y MeceLy npe ucnnare oTnpemMHte
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3.11. BeHethuuuje 3a 3anocneHe (HacTaBak)
O6asese o OCHO8Y OMAPEMHUHA U jybunapHux Hazpada (HacTaBak)

¢ JyBunapHy Harpagy 3a yKynHo BpeMme NpoBeAeHO Y paaHoM OZHOCY koA TlocnoAaBua y BHCHHM
npoceuHe MeceqHe 3apaje 6e3 nope3a u gonpuHoca ucnnaheHe kog lMocrogasua 3a Mecell Koju
MPETXOAM MECeLly ¥ KOME je 3aroCrneHu CTeKao Npaso Ha jyovunapHy Harpagy  To sa.
» 10 roguHa paga — ¥ BUCHHM jefHe MecevHe sapaje;
» 20 rogvHa paja — y BUCYHY ABe MeceuHe 3apage;
¥ 30 rogvHa pafa— y BUCUHY TPW MeceuHe 3apaae;
> 35 ronuHa paga 3a XeHe Y 3a MylLKapLe — Y BUCUHM YEeTUDK MecevHe 3apaae;

36or obasesa perynucaHux KonekTvsHWM yrosopoM, [IpywiTBO Ha Kpajy cBake NocnosHe roguvie
BPILY NPOLIEHY PesepBuUcarba 3a OTNPeMHuHe v JybusiapHe Harpaje CXoAHO 3axTeBuMa cTaHaapaa
MPC-19- Mpumara 3anocneHux.

Hdpywreo je anraxopano OsnalwheHor akTyapa Aa U3BpLUM NPOLEHY pesepsrcar-a 3a OTrpeMHyHe
3a ofnasak y neHsujy u jybunapue Harpape Ha aaH 31. geuembap 2018. ropure. TipetnocTaske
Koje cy KopuluheHe 3a aktyapcku oBpadyH U NpomMeHe y pesepsucatbuma y Tekyfiem nepuoay cy
ofenogatbere y HarnomeHu 49.

3.12. Nlnawur

NusvHr ce knacvdukyje Kao (MUHAHCUMJCKA NUSUHT Yy CBUM Chyvajesuma kafa ce NU3MHIOM, Ha
KOPUCHYKA NU3WHra, npeHoce y Hajseho] Mepn CBYM pu3nLM M KOPUCTU Koju npouanase w3
BRacHULLITBa Haa cpegcTauma. CBaku Apyrv NIMBUHT ce Knacudukyje Kao onepaTuBHU NIM3UHT.

Hpyuimseo Kao daganal nusuHaa

Mpuxoa MO OCHOBY ONEpaTHBHOr MU3WHIA (MPUXOA O PeHTW) NpusHaje ce NpuMeHoM rnuHeapHe
METOZe TOKOM nepuoga Tpajarba NusuHra. WHAMPEeKTHW TPOLWKOBW HacTamu y nperosopuma v
yroBaparem OnepaTUBHOr U3UHra A0Aajy Ce KibUrOBOACTBEHOM W3HOCY U3HAJMIbEHOr CpeacTaa U
NpUsHajy ce Ha NPONOPLMOHANHO] OCHOBY TOKOM Nepuo/a Tpajarba MM3uHra.

Lpyiumeo Kao KOPUCHUK fy3uH2a

CpeqcTBa Koja ce ApKEe MO YroBopuMa O (hUHaHCMjCKOM NuauHry ce npeoGWTHO npusHajy kao
cpeacTea [ipyiwTea no cafallitbo] BPEAHOCTH MUHMMANHWX paTa fin3uHra yTepheHux Ha noueTky
nepuofa nusunra. Oarosapajyha ofasesa nNpema AaBaolly NMaWHTa ce yKkibydyje y Bunanc crarwa
kao oBapesa No PUHAHCU]CKOM NUBKHTY.

Mnahate para NusuHra ce pacnopefyje usmely (ruHaHCKjCKMX TPOLLKOBA U CMakbetba obasesa no
OCHOBY MM3VIHIA C& LMIbeM NocTh3ara KOHCTaHTHE cTone yveliha y Heu3MupeHoM usHocy obasese.
OuUHaHCHjCKY pacxomy ce TpusHajy oamax y OunaHcy ycnexa, OcUM ako ce OUPEKTHO Mory
npunucaty cpeacTevmMa koja ce ocnocoBrbasajy 3a ynoTpely, ¥ kojem ce cnydajy KanuTanvayjy y
CKnagy ca OfLUTOM NONUTUKOM BpyWTBa O TPOLUKOBYME NO3ajMrbuBatba.

PaTe N0 OCHOBY ONMEPaTHBHOT NU3WHra Ce MPU3Hajy Kao TPOollak Ha NUHeapHO] OCHOBM 3a Bpeme
Tpajarba nuUsMKra, OCMM Kaaa TMocTOj Heka Apyra cucTemarcka ocHosa koja Gorbe ocnukasa
BPEMEHCKY LaBroH TPOLUSHba EKOHOMCKMX KOPUCTY Off MBHAJMIBEHOT CpeacTsa.

Y cnyyajy kapa ce opobpasajy NU3VHT ONAKWWLE, OHE YNase y CacTas ONepaTUBHOr NM3UHTa U
npusHajy ce kao obaBesa. YKyNHa KOPUCT OA Onakwula fpusHaje Ce Kao CMatbere TpoLKosa
W3HajMIbUBAIbA HA MMHEApHOj OCHOBM, OCYM Xaja NOCTOju Hexa Apyra cucTemarcka OCHOBa Koja
505be OCNUKABA BPEMEHCKY CTPYKTYDY TPOLLEHA @KOHOMCKUX KOPYGTY Off USHE[MIBEHOTr CpeAcTBa.

3.13. Wddopmaumje o nocnoOBHUM CeTMEHTAMA

Hpywieo ofaBrba CBOjJY MOCMOBHY AKTUBHOCT Kao JEAVHCTBEHWU MOCNOBHW CErMeHT, npyxate
aepoapoMcK4X yenyra. CxofHo ToMe, uHdopMaumje xoje ce oAHOCe Ha NPUXoAe OA mpopaje no
MpoM3BoAMMA W YCRyrama, reorpacdicke wHopMaluje o npuxoauMa of npoaaje, npeacrasrbajy
oBenogakvBaa Ha Husoy [pylwirsa.
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3.14. DUHAHCHjCKN MHCTPYMEHTH

CsaKko YroBOPHO NPaBO W3 Kojer HacTaje (huHaHCWjcko CPeacTso H tvHaHcvjcka obaBesa wunm
VHCTPYMEHT KanuTasa npusHaje ce kao (PUHAHCH|CKA MHCTPYMEHT Ha AaTyM nopasHatsa.

MpunvKkoM NOYETHOr NpuUsHaeaka (puHaHcujcka cpeacTea U thvHaHcKjcke obasese mepe ce no
HaBaBHO] BPELHOCTH Koja nNpefcTae/ba NOLWTEHY BpeaHOCT HafokHaje koja je pata (y cnyqajy
cpencTaa) Uik npumroetra (y cnyvajy obasesa).

MpecTaHak npusHasatba (PUHAHCHiCKMX CPEACTasa je Kajla UCTeKHY yroBopHa npasa Ha HOoBYaHe
TOKOBE N0 OCHOBY PUHAHCUJCKOT CPEACTBA UMW KaA Ce CYLUTUHCKMA CBU PUBULIM U Harpape npeHecy.
MpectaHak npuaHaparwa (puHaHcujckux obasesa je kaga je obaBe3sa yrallieHa, UsMUpeHa, oTkasana
Wi UCTEKNa.

[y20poydHU (hUuHaHCUJCKL nnacMaHu

[yropoutu thHaHCKjCKM NIACMaHu nocne noveTHor NprusHasarba Mepe ce no:
- OWWITEHO) BPeAHOCTH, YKONUKO Ce APXE Paju Tprosatea,

- aMOpTM30BaHOj BPEAHOCTH, YKOMMKO MMajy (PUKCHW POK focneha,

- HaBaBHOj BPEHOCTH, YKONMKO HEMajy thuKCHM POK pocnena.

Jlyropodnn (pvuHaHCcHjcky NacMany Koju ce Apxe pagn Tprosaiba, a 3a Koje, ycnep HenocTojatba
AKTUBHOT TPRWWITA, Hvje Moryhe YTBPAMTH TPXMLLHY BPEAHOCT, WCKasaHu cy o HabaBHO)
BpEeOHOCTH.

Oyropouto ofoBpeHw KpeauTy mnpema  3anocneHuma uckasyjy ce no ep BpeaHOCTY
JUCKOHTOBAMHEM Y3 MPUMEHY TPXXWLLHE KamaTHe cTone.

KpamxopoyHa nompaxusarba U niacManu

KpaTkopouHa noTpakuvsara W nnacmaHn ofyxsarajy MnoTpaxuearsa no OCHOBY npoaaje, v gpyra
AOTPaKMBAK:A, KAO W KPATKOpPOUHe NnacMaHe 3anociiekuMa.

[oTpaxueaiba NO OCHOBY fpoAaje ycnyra k pofe Mepe Ceé 10 BPEAHOCTUMA U3 OpWrinanhe
dakrype. dakTypucaHe kamate y Bess Npodaje nobGapa v ycnyra npusHajy ce kKac apyra
NOTpaXvBatba W MCKasyjy ce Y NIpUXoauMa y nepuoay y Kojem HacTajy.

Ocrana noTpaxuBawa W MNacMaHi Koju ¢y NoTeknu on npeayseha mepe ce No amopTH3oBaHo)
BPEAHOCTH.

Csaxa pasnuka namelly UCKa3aHOr U3HOCA U HAKHAAHOT Mepeba npusHaje ce kac Aobutak unu
ry6uTaK y nepuopy y Kom Hacraje.

OBezspefiueame uHaHcujckux cpedecmasa

Ha gaH ceakor Bunaxca spiuv ce npoleHa objeKTUBHWX AoKasa 0 BPEAHOCTH CpeacTaBa aHan1aoMm
OYEKUBAHUX HETO NpUNUBa FOTOBKHE.

3a cea NoTpaxuBaka 3a KOja NocToju OCHOBaHa Cymiba fja Hefie Guty HannaheHa y HOMUHANHOM
M3HOCY, BPLUK Ce UCTPaBKa NOTPaXUBaILa. [IMPEKTaH OTNKC BPLIM Cé CaMO Mo OKoHYaky CYACKOT
cnopa unu no Oanyun oprana ynpaebatba.

romoasuHa U exgusaneHmu somoelHe

[OTOBWHA W eKsuBaneHTh rotosuHe obyxsaTajy rotoBuHy Ha Tekyhum pauyHuma ko GaHaka U y
Gnarajv, Ko Vi BUCOKO NUKBUAHE MHBECTULME KOje AocneBajy A TPU MEeceLa HaKoH npudasrbamba,
Koje ce Mory 6p3o0 NMpeTBOPUTW Y NO3HATE W3HOCE roTOBUHE W Koje HUCY ToA yTuliajem sHadajHor
pH3aKiKa NnpoMeHe BpeAHOCTU.
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3. MPECREL 3HAYAJHWNJUX PAUYYHOBOACTBEHUX MONUTUKA (zacTaBak)

3.14. OUHAHCK]CKM UHCTPYMEHTH (HacTaBak)
duHaHcuUjcke obasese

dunaHcHjcke obasese obyxsaTtajy AyropouHe ofasese (AyropouHe Kpewute v octane AyropodHe
oBage3se), KpaTKopouHe chuHaHoujcke obaBese (KpaTKopouHe Kpeaute W ocTane KpaTkopouxe
thuHaHcujcke obasese), kpaTkopouHe obaBese 13 NIOCNoBatka U ocTane obasese.

OuHaHovjcke oBapese ce UHULIMjanHo NpUsHajy Y U3HOCY NPUMIbEHWX CpeAcTaBa. HakcH noueTHor
npuaHasaa QuHaHcujcke obaBese ce Mepe y U3HOCY no kome je obaBesa MOYETHO TIpU3HATA,
yMatbeHa 3a oTnnate rnaeHuie, yaehaHa 3a U3HOCe KAaNUTaNNU30BaHNX KaMaTa il yMarena aa 6uno
Koju OTnMC 0[oGpeH oA cTpare nosepuoua. OBasese no OCHOBY kamara Ha huHaHcHjcke obasese
ce eBUAEHTUPajy Ha TepeT (bUHaHCHjCKUX pacxofa y Nepuody Ha Koju ce ofHoce W fipWKasyjy y
OKBUPY OCTanKX KpaTKopouHUX obasesa u acUBHUX BPEMEHCKUX pasrpaHieba.

3.15. Kanutan, pesepse u ucnnara Aooutu (anenaeHau)
OCHOBHY KanuTarn ce CacTojy Of HOMUHAMHe BPEAHOCTY eMUTOBaHWX akLuja.

QOcTane KOMIOHEHTE KanuTana ybyJyjy.

+  Pesariopn3aLiMoHe pe3epse No OCHOBY pesanopusaumje HEKPETHUHA, nocTpojeta ¥ onpeme
»  AxTyapcke AoBuTKe 1 ryGuTKe N0 OCHOBY fNaHOBa AE(MHUCAHUX NpyMakba

+ Ocrane pesepse

CoeM 3aapXaHy [oBUUM M akyMynupaHu ryGuuy oBor U NPETX0AHUX nepuopa ce npusHajy y oxsupy
HepacnopeheHe fobuTu n rydutka.

PacnopeheHa f0BUT {AMBUAGHAA) Ce NpU3Haje ¥ OKBUpY oBaBesa kaaa ckynuwiTvHa [lpyiutea yceoju
OANYKY O pacnofeny Aoburw.

3.16. PeaepBucatha, NOTeHUMjariHa CpeACTBa U NOTeHUMUjanHe obaBese

PesepBucatba 3a npaBHe CMOPOBE, WITETHE YroBOPe Wiv Apyre 3axTeBe npema [Hpywmsy ce
npusHajy kaga sa [JpyWTBO HACTYnu 3aKOHcKa WM u3BejeHa obapesa xao pesyntar mpolunor
porafiaja, Kafia je M3BECTAH OMB EKOHOMGKUX KOpucTY 3 [lpylITea W kaja ce MOTY NOy3AaHo
NPOLIEHUTI U3HOCH TUX OATVIBA. BpeMe I TauaH USHOC TOT OANMBA MOTY U Aarbe BUTI Hey3BecH!.

TPOLWKOBY PECTPYKTYpUpaa ce Mnpu3Hajy camo ako nocToju Aetarbad (popManHu nnaH 3a
PECTPYKTYpUpatbe 1 PYKOBOACTBO j& CAONLUTUAO MaBHe KapakTepucTUKe NnaHa CBMa Ha Koje nnax
yMa yTvuaj unu je uaBpluerse Nnaxa Beh 3anoueto. Pesepaucarba ce He npusHajy 3a Oyayhe
MOCNoBHE FYOUTKS.

Pesepsucatha ce OAMepaBajy no NpoLereHM TPOLIKOBUMA noTpebHUM 32 usMmupetbe caaalltbe
oBasese, Ha OCHOBY Hajnoy3AaHujux fokasa AOCTYNHUX Ha AaH yceajatba n3BelwTaja, yrbydyjyhv v
pU3VKE ¥ HEU3BECHOCTU MOBE3aHe Ca CafalltboM oBaBe3oM. 3a sefin Gpoj cnuuHux obasesa,
BepoBaTHoha OfNuBa 3a v3MUpere ce yTBpRyje Ha HUBOY Knace obasesa. Pesepsucama ce
OVCKOHTYjY Ha capallliby BpeAIHOCT, Y CNyYajy Aa j& UBHOC AUCKOHTOBaE MaTepujanHo aHavajaH.

Buno xaksa HafoKHaaa y Beay ca obaBesama 3a Kojy je curypHo Aa fe [pywiTeo pean4sosati OA
tpehe cTpaHe ce npustaje kao sacebHO cpeacTo. MefyTum, 0BO CPEACTBO HE MOXe BuTK ¥ Behem
W3HOCY Of NOBE3aAHOr Pe3epBucarba.

Hukaksa ofaBesa, OfHOCHO pe3epBucatbe Ce He NPU3HAje aKko HWje V3BECTaH OANMB EKOHOMCKUX
KOpWCTW MO OCHOBY cajawibe oGasese. Takee cuTyaumje ce obBenojakyjy kac noTeHuujanHe
obapeae, OCUM Y Cnyvajy kaga je BepoBarHona oanvea mana.
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3. NPEMER 3HAYAJHUJUX PAYYHOBOACTBEHWUX MOANTHUKA (HacraBak

3.17. Nperneg 3HavyajHUX pauyHOBOACTBEHUX NPOL@Ha
MpesenTauuja pUHaHCHjCKUX UsBELLTaja 3axTesa of pykosoacTea [lpywrsa kopuifieme HajBorbix
Moryfidx npoueHa ¥ pasyMHUX NpeTnocTaski, koje wumajy edekTa Ha NPeseHTUpaHe BPEgHOCTH
cpefcrasa U obapesa Kao U obenogamuBatbe NOTEHUWjanHUX noTpaxueata W ofiase3a Ha gaH
cacrassbatba (MMHAHCKICKUX U3BELLTaja, Kao ¥ NpUXo4a W pacxofa Yy TOKY W3BeluTajHor nepuoga.
Ose npoueHe ¥ nNpeTnocTaeske Cy 3acHOBaHe Ha WHhopMauvjaMa pacTioNoXvBUM Ha fAad
cactaBibatba (puHaHcHjckux uasewwTaja. CTBAPHU M3HOCH Ce MOTY PasnUKeRATH of NpoLeH-eHuX.

Y HacTaeky Cy rnpukasaHe KbyyHe npeTnoctaske Be3aHe 3a OyAyhHOCT ¥ OCTann u3sopw
npouernBaka HeW3BeCHOCTN Ha daTym OunaHca crama Koje npepcTaerbajy 3HavajaH puank, 3a
Marepujande Kopexktuje nsHoca nosuuuja Gunadca crarwa y cneaehoj ouHarCHjcKoj roavHm.

3.17.1. AMopTH3aLKja U cTOMNa amopTH3auuje

ObpavyH amopTusauvje v CTone aMmopTu3aLuje Cy 3acHOBaHE Ha MPOjekTOBAHOM EKOHOMCKOM BeKy
Tpajarba HEeKPEeTHWHa, nocTpojetba Y onpeme. JefHOM rofuilie [pyWTBO Npouetbyje eKOHOMCKM
BEK Ha OCHOBY TPEHYTHMX npeasuiaa.

MNopen Tora, 36or 3Hauaja CTanHuX cpefcTaBa Y yKynHoj axtved [lpyluTea, cBaka npoMeHa y
NOMEHYTUM MPETNOoCTaBKaMa MOXe Aa AcBefe A0 MaTepujanHix ethekata Ha HUHAHCKICKM nonoxaj
fpywrsa, ka0 ¥ Ha duHaHcujcku pesynTtat. Kao Ha npumep, ako [pYWTBO cKpaT¥ MpOCEYHM
xopucHu Bek 3a 10%, To 61 umano 3a nocneauLly AoAaTHE TPOLLKOBE aMOpTU3aUMe 3a roavHy Koja
ce 3aspmna Ha nan 31.geuembpa 2018. roguse 3a oxo 122,911 xurbaga agviHapa (ropuHy Koja ce
saspluasa 31. feuemtpa 2017; 84,848 xvrpajja avHapa).

3.17.2. McnpasKa BpeAHOCTH HEHANNATUBMX NOTRAXMBAKA

O6pauyHany CMO MCrpaBky BPefHOCTM 3a noTpaxwueawa crapuja og 60 faaHa, HA OCHOBY
npouemeHux ryéuTaka yenes HeMoryRHOCTU Kynua ga ucnyHe HeonxopHe ofaeese. Hawa npoueHa
je 3acHoBaHa Ha CTapOCHO} aHarnusy NoTpaMusarba oA Kynaua, CTOPUCKUM OTNUCUMA, KPeAUTHUM
cnocofHoOCTUMa HalKx Kynaua W npoMeHama y YcnoeuMMa npopaje, NpunukoM yTephueatea
afeKeaTHOCTH UCHpaBKe BPEOHOCTU CYMIbUBUX W CHROPHUX noTpaxusarma. OBO yKIbydyje U
npetnocTaske o Oyayhem noHawany kynaua v pesynTyjyhium Gyayhum Hannatama. Pykosogcrso
Bepyje [a Huje noTpebHa pAofartHa WCrnpaBka BPEOHOCTM NOTPaXWBAMZ, W3Y3eB UCrpaeke
speaHocTy Beh Apukasare y puHaHcuckuM usBeWwTajuma,

3.17.3. Cyncku cnopoBu

leHepanso, pesepeucatba Cy y 3HauajHo] Mepy noAnoXHa npoueHama. [pylWwTBO npoletbyje
BEPOBaTHONY Aa Ce HeXKeibeHn cnyyajesy MOry ZOroMTH Kao pesynTar npownvx gorafjaja v epu
npouUeHy uaHoca Koju je notpelban Aa ce wamwvpu oGasesa. lNpougHa noTeHuvjanasnx obaeesa no
OCHOBY CYACKMX CNOPORA CE BPLUM OF CTPAHE MHTEPHWUX CTPYUHUX CNYEW WNW CNOIbHUX CABETHMKA.

Wako OpyluTBO NOLWTYje Ha4Yeno ONpe3HocTW NPUNMKOM npoiieHe, ¢ 0O3MPOM A3 MOCTOjU BENuka
A03a Heu3BECHOCTH, ¥ ogpefleHum cnydyajeBMMa CTBapHW pesynTaT¥ MOTY OACTYNaTh of OBUX
npoyexa.

3.17.4. dep BpegHOCT

Pep BpefHocT 3a noTpebe ofenoaarbvBama CXOAHO 3axTepuMa MCOW 13 ce fecpuHullLe ka0 yeHa
koja ©m Buna pobuwieHa sa npopgajy WMOBMHE, WK nnaheHa 3a npeHoc ofaBese Y pepoBHO]
TpaHcakumWjy uamely yuecHuKa Ha TPXXULLITY Ha AaTYM OAMepaBak-a.

MNocnosHa nonutuka [pywirsa je aa obenopaHk uHgopmaluje o npasuyHoj (dhep) BpeaHOCTU
aKTWBE W NacuBe 3a KOjy NOCTOje 3BaHWYHE TPXULLIHE MHOpMaLmMje v kaaa ce NpaBudHa BPegHOCT
3Ha4YajHO PAasnuKyje Of KbUroBOACTBEHE BpeAHOCTU. Y Penybnuuv Cpbuju He nocToju AOBOIBHO
TPHULLHOT UCKYCTBA, KA0 HU CTAtUNHOCTY ¥ SIMKBMAHOCTY KoL KYNOBUHE ¥ npoaaie NoTpaxueaba 1
octane pvHaHCWjCKe aKTUBe U nacuee, MOWTO 3BaHWYHE TPXULIHE uHchopmauuje HUCY Y CBaKOM
TREeHYTKY pacnonoxuse. Ctora, npaskuHy BPeAHOCT HUje Moryhe noysaaHo yTBpAUTH ¥ GACYCTBY
aKTUBHOr TPXULTA. Yripasa [pyliTaa BPLUK NPOLEHY pU3UKa W Y CNyyajeBuMa Kaaa ce oueHn aa
BPEeAHOCT MO KOjOj ce& MMOBMHA BOAM Y MNOCNOBHUM Kibvrama Hehe OuTW peanwsosaHa, spuv
venpasky BpeaHocTu. 1o Mulrbersy pykoBoacTBa [lpyliTea, W3HOCK Y OBUM (DMHAHCHICKUM
v3BelLTajuMa OApaxasajy BPEAHOCT Koja je, Y AATWM OKOMHOCTMMA, HajBepoaccTojHuja U
HajkopucHuja 3a noTpede n3BelliTagatba,

Opywreo ofmepasa dep BpeAHOCT wMoBMHe U obaeesa kopucTeRu npeTnocTaBke koje 6u
YYECHULIM Ha TPHMILTY KOPWCTWIM NpunvkoM oppefiuBama UeHe vMoOBMHe unu oBaeese, nog
NPeTIOCTABKOM f1a TPHULLHWA YYSCHAUM AenY]y ¥ CBOM HajGor-eM eKOHOMCKOM uHTepecy. dep

33




Al AEPONIPOM HUKONA TECNA BEEOIPAQ

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE 31, peuembap 2018. rogute

3,

MPEFAEQ 3HAYAJHUINX PAYYHOBOACTBEHUX MNOJNIUTUKA (HacTaBak)

3.7. Tlperneg 3HavajHUX pauyHOBOACTBEHNX NPOLeHa (HacTaBak)
3.17.4. ®ep BpeaHocT(HacTaBaK)

BPEAHOCT je LieHa koja Gv Buna Hannaheta, ogHocHo nnahera 3a NpeHoc obaBe3e Yy PefoBHO)
TpaHcakuujv Ha NpuMapHoM Wiy HajNOBOSBHVIEM TPXWLLTY Ha AaTYM oaMepasatba, Nno TekyRUM
TPKULUHUM YCTIOBMMA, @ He3aBWUCHO OA TOra A2 NN je Ta LeHa AUPEKTHO YOUrbUBa Uik npouebera
ynoTpeGomM gpyre TeXHWKe npoueHe.

TexHUKe NpoLeHe BPEeAHOCTH, Koje ce NMpuMetbyjy 3a oamepasate (pep BpearocTy, Tpebano ou
MaKCMMarnHO fia KOpMCTE PEenesaHTHe YOurbMBE WHMyTe W CBOAE Ha MUHWUMYM kopulihetse
HEYOUIbUBUX UHITYTA.

[a 64 ce nosehana JOCNEAHOCT W YNOPEAMBOCT ¥ oAMepasatby (ep BPESAHOCTV W NOBE3aHWX
obenoparuaara, YTBpRYje ce xujepapxvja dep BPEAHOCTY Koja Kriacucbukyje y TpW HUBOA uHNyTa
33 TEXHWKE NpoLeHe BPeIHOCTH, Koje C& KOpUCTe ¥ oaMepaatby (hep BPeHOCTU NpemMa CTPYKTYpY
Xoja cnegu:

WMHNyT HuBoa 1 — Cy KOTUpaHe LeHe (HEKOPUrOBaHe) Ha aKTMBHOM TPXULUTY 3a WHAEHTUYHY
MMOBWHY 1 ofaBese KojuMa EHTUTET WMa NpuUCTYN Ha AaTtyMm ofmepasatba. [peTnocTaske uHnyTa
HUBOZ 11 Ce OfHOCE Ha NOCTOjabe NPUMAaPHOT TPXULLTA 38 UMOBUHY vk ofasesy unw, Y OACYCTBY
NPYMAPHOT TRXKULLTA, HAjNOBOSBbHUjE TRXULLTE 3@ UMOBMHY MW oBasesdy; U Aa J4 SHTUTET MOXe Aa
peanuayje TpaHcakLMjy 3a UMoBUHY ik oBasesy No LeHW Ha TPXULLITY Ha AaTyM OaMepasatba,

WHNYTV HUBOA 2 — Cy VIHAYTU KOU HUACY KOTMpaHe LeHe YKIbyyeHe y HUBo 1 koje ¢y yourbuee 3a
WMOBMHY vk oBasesy, BUNO AVPEKTHO WNK HAVPEKTHO. OBYM MHNYTY YKIbYUYjy cnenehe: KoTupaHe
LleHe 3a CNUYHY VMOBKHY vni oBaBe3e Ha akTMBHOM TPXULUTY, KOTUPAHe LieHe 3a WAeHTUYHY Ui
CIUMHY VMOBUHY N oBaBese Ha TDHWILITYMA KOja HUCY avTUBHA, MHMYTH KOjU HUCY KoTUpaHe Leke,
axko Cy YOUrbUBM 33 UMOBKHY Wiy ofiaBe3ae U UHNYTU NOTKPENIBEHU TPXWLLITEM.

MHnyTv HUBOa 3 — CY HOYOUrbMBW WHNYTM 3a WUMOBWHY Wnv obasese, KOje eHTUTET paseuja
kopucTehv Hajborbe uHopMaLyje pacnonoXuse y GaTUM okonHocTuMa. flawne, pasmaTpajy ce cBe
pasyMHO pacronoxuse uHopMaLie o NPeTNOCTaEkaMa TPRULLHUX YIECHUKE. Heyourbuan uHNyTH
cMaTpajy ce npeTrocTaskaMa TPKULUHUX YYeCHWKa M ucnywasajy Uvre ofmepaeatba dep
BpegHOCTY.

PA3OBAJAHE MPUXOOA WU PACXOOA JNENATHOCTY MPYXAHKA YCNYTA 3EMAILCKOT
ONCNYXUBAWA Ol MPUXOQA U PACXOOA OENATHOCTU AEPOAPOMCKOI OMNMEPATEPA

UnaH 4. lpaBuriHvka 0 NpyXaty ycryra 3eMaroCkor Oncrnyxusatha Ha aspoapomima - Cri.rmacHuk
PC 6p. 81/2015, Hanaxe Aa oneparep ASpPOAPOMA U NPyXanal| yenyra 3eMarsCkor oficnyxusarea
opBoje pavyHe (KOHTa) 3a npyxatbe YCryra 3eMarckor Oncnyxusatba OA padyHa 3a Apyre
JENaTHOCTH, CarnacHo BaxeRUM paduyHOBOACTBEHUM cTaHAapauma. Y roAulLbUM HUHAHCHICKMM
waBelLTajuMa onepaTepa AepoApoma Mopa Aa Gyfie BUAMLMBO OACYCTBO GUMO KOjUX noBesaHux
hvHaHCHICKUX TOKOBE M3MeTy MpyXarka ycrnyra 3eMarbCKor Oncryxvsatba U HeroBux JenarHocTy
Ka0 oneparepa aspogpoma.

On 01.07.2016.roavHe Ce NPUCTYNUNO OABCjEHOM daxkTypucatby yernyra 3eMarscxor oncyxusatba
Off OCTanux YCNyra aepoapOMCKOr onepatepa, 3arum ofpehuBarby NpuUNafHOCTY AUPEKTHWUX
pacxoga Ha PauyHOBOACTBEHWM MCTpaBama onepaTtepa aepojpoMa W [AenaTHOCTY 3eMaibCKor
OMNCIYXMBaLE, Xa0 U pacnopesa VHAWPEKTHUX Pacxoda Ha oneparepa aepoApoMa U Ha AenatHocTt
38MArbCKOr OMCIyXVBarba Ha OCHOBY YCBOJEHUX K/byueBa 3a pacniopes URAVpPeKTHUX pacxoda. Ha
OCHOBY MPETXOAHO HaBEASHOr, pasfABajatbe pe3ynTara rnocrnoBatba [ABNATHOCTH 3eMarbCkor
oncnyxuBarba oA AenarHOCTy aepoppomckor onepatepa he y Gyayhem nepuoay GuTi U3BpLIeHo
Ha OCHOBY €BWAEHTUPAHUX eF3aKTHUX NoJiaTaka O NPUXOAKMA U pacxoauMa.

Pasgeajatbe nocrioparba, OAHOCHO OCTBApeHWX npuxofa u pacxoha Aepogpoma 3a nepuog {-XlI
2018.roguHe, Ha nocnoBare [lenarHocTy onepartepa aepoapoMa W nocinosare [lenatHocTy
npyxarba yonyra SemarbCkor OnchyXxusaia je M3spileHo Ha Gasu Wseewraja pagHe rpyne 3a
Kopekumiyy metogonorije anokauuje Tpowkosa OJ 3emarbcko Oncnyxusame {(Apxviscku Spoj ' -
1247/2018 of 29.10.2018.roguHe), a npema saxresy [paBunHWKa O Npyxamwy ycnyra 3sMarbcxor
oncnyxuearba Ha aepoapomiuma (Cn.rnacHuk PC 6p.61/2015). Ha ocHoBy npeTxoAHO HaBeAeHoT, #
Ha OCHOBY OCTB@peHWX pesynTara nocnopama cacTaerbed je bunaHc ycnexa sa nepwon |- Xli
2018.roavHe y XOMe Cy W3[BOjeHO WMCKasaHy pesynTaTi nocnosama [enarHoctv oneparepa
Aepoapoma ¥ [lenaTHOCTY NPYXara yCnyra 3emarbckor ONCIyXuBara ynopeao ¢a npeTxoiHOM
rOAVHOM, KaKo cnegu:
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4. PA30BAJAHE MPUXOOA U PACXOOA HENATHOCTH TIPYXAHA YCNYTA 3EMAJLCKOr
OMNCNY)XMBAA 08 TNPUXCOA W PACXOOA [AENATHOCTW AEPOIPOMCKOr
OMEPATEPA (HacTaBak)

Ol

sanepyos o4 01.01.2018. 5o 31.12 2018, ropure

- Y X0ULa AaNA QpEapa -

B. NOCOBHH PACGIIM

60 0 65, |
A TGCTOBHSE TIPH 241000+ 1016+
oomn oo BHI MPHXOAW {1002+ 1003+ 1016+ 1) E7523487 1981350 GOSO4BL6 778362 1606499 930,121
6
r r
1 MPHXOAM Of MPORAJE POBE (1003 + 1004+
1002 5,469 0 5469 31,31 0 1,
% 1005 + 1006 + 1007+ 1008) ’ 33 3
gy O MowioAHOArGoRaje pobe b goraficit 007 5 5,469 0 5469 1,313 0 14,313
TpRdalTyY
€05 6. Npyo0 AN 04 npopaje pole ka MHOCTPAHIM 1008 5 0 2 0 o 0 0
TPHALTY
(1 TIPWKOMH O/ MPORALE MIPGH3BOTA W
61 YOVA 1009 678 7221480 1981359 00183 6776572 605,459 8,383,071
(1010 + 1611 + 1012 + 1013 > 1014 + 1015}
gre O TPIOAIOANPOM[E OOKIEON HTATA KA gy g 2902130 9093 38053 2784767 734,319 3,515,086
AomaheM ToRpLTy
g5 O PINOAMOATDOMI2 IOTOBKIMNOISEONR 4o g 5 4,319,350 050435 5209786 3,991,805 872,180 4,263,985
YCAYTA 13 MHOCTPA HOM TRAGEUTY
oy I UPAXOIM O IPENIIA, CYEBEHLHIA o6 . . 0 " . "
AOTALIMIA, SOHALIA W T .
1V APYTYE TKKTIOBHH MPHXOTH 017 9 0 60296538 995,689 0 995,689

0 ﬂ: 55:' & 11019 - 1020 - 1021 + 1022 + 1023 + 1024 3 1018 4,835,542 1,800,937 5,636,479 3,852,700 1,512,520 5,365,220
1025 + 1026 + 1027 + 1028+ 1029} 2 0

50 1. HABABHA BPEAHOCT NPOAATE POBE 1049 10 4911 0 4911 15,026 0 15,026
51ocwa 513 V. TPOWKOBM MATEPHIATA 1023 1n 142,852 126876 269,728 121,476 97,455 218,931
513 VI, TPOLUXCSY FOPYBA ¥ EHEPTWIE 1024 12 229,695: 70028 15713 191,555 79,389 270,944
52 gl:zu;?‘:: 3;:2%? ‘:‘IA}{HA,L']A SAPAIAM 1025 13 2,129,539: 1,380,304 3509843 1,886,591 1,076,357 3,072,948
53 VI TPOUKOBH (POMIBOJHKX YOUMTA 1026 14 436,348 38806 475154 355,838 59,627 415,485
540 _lX. TPOLLIKOBH ABOPTH3ALIE 1077 15 1,065,963 163,203 3,229,112 713,212 135,265 348,477
541 o 549 X, TPOLUKCBM AYTOPOMHWX PEIEPBUCALEA 1028 153 53,334 0 53334 34,883 5,060 39,98
55 3. HEMATEPHIAHK TPOUIKOBH 1028 16 772,954: 720 784674 424,119 59,367 483486
. NOCNOBHY AOBKTAR (1001 - 1018) 2 ¢ 1020 62,687,945 180,422 62.8-53,367‘ 3,930,922 93,979 4,024,901
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4. PA3LOBAJAHKE TMPUXOOA U PACXOOA OENATHOCTU NPYXKAHKA YCNYTA 3EMAILCKOI

oncnyxuBawkA 0 TMNMPUXOOA W PACXOOA AENATHOCTWU AEPOOPOMCKOI
ONEPATEPA (HacTaBak)

AH

. OHH. M NPHXOOH (t 1038 +
66 iloas)‘ AHCHIOK AN 11033 + 1038 1032 124,39 727 125123 148,417 625 149,042
652 11, FIPHXOAM G KAKAATA (Of, TPERHX LIA) 1038 17 67,043 0 67,048 93,435 [\ 93,435
111 NOSMTHRHE KYPCHE PAZRKE W
€631 664 NOIMTUBHH EGEXTIS BANYTHE KNAYZYNE 1039 18 57,248 727 58,075 54,982 625 55,607,
[MPEMA TPERMAS JEALIARAA)
r r
B. @HHAH H PACXOAM {1041 + 1046 +
56 1047) HAHCHICK AR {1041+ 1046 1040 112,266 3958 116,228 282,895 5,03f 287,926/
N Il
562 1. PACXGIIN RARATA (IPEREA TPERAM 1046 1 34,320 ° 34,320, 34838 o 34,838
JEALUKMAY
111, HETATHBHE KYPCHE PA3JMHKE M
5531564 HEFATMBHI EQEKTH BANYTHE KNAY3YAE 1047 20 77,946 3,958 81,504, 248,057 5,031 253,088
(NPEMA TPERMBA JEALISMA) . ) !
E. JACBMTAK W3 &HAHCHPAIA {1032 - 1040) 1048 32,1301 -3,231% 8,8995 0 0 o
! ;
W, TYEMTAK 913 dMHARCHPAILA (1040 - 1032) 1049 [ 0 0 134,478 4,406 138,884)
3, IMIXOAN Of YOHNABHBANLA BPEAHOCTH r
683 M 685 OCTAJIE MMOBMHE KOJA CE MCHA3YIE NO $EP 1050 21 20,960 0 20,960 56,859 0 56,859
BPEAHOCTI KPO3 BHNAHC YCTIEXA
1. PACIOAN Off YCRIIABMBAMA BPEAHOCTH
583 585 OCTANE MOBHHE KOJA CE MCHAIYIENO $EP 1051 22 52,810 98 52,908 11,827 183 12,010
BPEAHOCTH KPO3 BAMAHS VCNEXA
67 63,
oMM 683 i 1. OCTANK [TRIXOAM 1052 23 190,244 1,032 191,976 23,835 2,563 26,403
{519
57 %58,
oM 5831 K. OCTAMM PACKOAM 1053 24 393,930 3921 397,851 78,661 5,218 83,879
585
A NOBYTAK W3 PEAOBHOC NOCAOBALA NPE
OfLOPEIUBAMA
1054 2,465,2 , 2,635, 3,785,650 A X
{1030 - 1031 + 1048 1049 + 1050~ 1054 + 62,465,238 174,204 62635443 ! 85,740 3.873,350
1052 — 1053)
go-59 M HETOZIOBATAL O OCHOBY MCTIPABKM 1057 25 o o B 4187 3087 7,254
TPEWIAKA M3 PAHHIMX FOAMHA
M. HETO MYEATAK O OCHOBY WCRPASKH
- 1057 25 27,307 447 28,2 0 o
390 DELAKA M3 PAHMIMX rOAHHA ! 54 0
. 4O HoA (1054 - 1055
Ho. AQBHTAK FIPE OTIOPESHBAIA | 1058 26 62,437,432 173,757 62,611,189 3,750,837 89,807 3,820,644
+ 1056~ 1057)
M. NOPES HA AOBHTAK
721 1. TIOPECK, PACXOR NEPHOJA 1060 2% 518,345 26064 545,409 515,529 13,471 529,000/
AE0 722 1) ORNOMEHY NOPECKM PACXOAM TIEPHOAA 1051 27 22,270 0 22,270 85,970 0 85,970
£e0 722 111, OLNOKEHY MOPECKHM NPHXOAM NEPHOAA . 1062 27 0 0 0; 0 0 o
C. HETO [IGBHTAK
1064 28 61,895,817 187,693 62,043,510 3,189,338 76,336 3,265,674
{1058 ~ 1059 - 1060 — 1061 + 1062)
6 YHYRHH PUXOAY (1001+1032+42050+41052) 67,868,608 1,983,118 69,851,726 8,021,359 1,612,759 9,634,118
' - ﬁ
YHYIIHM PACXOAM {101841040+105141053} ; } 5,431,176, 1,808,361 7,240,537 4,230,522 1,522,952 5,753,474
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BECTPAL

15, MPUXOOW O MPOOAJE POBE X1l 2018, 1-X1l 2047.
y 000 auH. y 000 auH.

| Tprxoam of npoaaje MUha ¥ YTOCTUTErbCeKiM oBjekTUMa 1,629 1,555
i Mpuxoay oA Npoaaje ropuea Ha JoMafem TpxuLTY ' 0 0
Mpuxoav o npogaje MasyTa ' 3,840 9,758
fipuxoan og npd.qaje pofe Ha goMalieM TPXKHWTY 5,469 11,313,
Mpuxoav oA NPoaaje POBe- KEPO3MHA (PEEXCNOPT) 0 0
MpUX0AM Of MPOAGJE FOPHB @ Ha MHO TPXUWITY 0 0
Mpuxoaw op npopaje pofie Ha UKo Tpmnm'ry 0 0
- ' 5,469 11,313

MPYXOOM Of POAAJE YCNYTA AepofpomMa Ha goMaheM N HHO TRXKKUINTY Y neprogy i - XIl 2018.rogute,
CYy Pa3fBOjeHN Ha NPUXOAE Of YCNyra WIBPLUEHUX Of CTpaHe AeNaTHOCTW onepaTepa aepoApoMa U Ha
npuxoae W3BpILEHe Of CTpaKe QEenaTHOCTW TNpyXara ycnyra 3eMarbCKor oncnyiusara Ha OCHOBY
CTBApPHO OCTBApeHWX NpUXoAa W NNaHoM YCBOjeHWX napamerapa 3a pasgBajatbe NMPYXEeHUX ycnyra
3eMarbCKor ONCNyXuUBarba Of AENaTHOCTU onepaTepa aepoapoMa, LWTO je npukasaHo y cnepehoj
Tabenw:

1301 2018 i 1l 2047

6. MPYXO/M O NPORAJE | Ve i 1 ! R
YCNYTA KA ROMAREM Mo Tipixomt | ﬂK::;tH“ i i [pincogs l Mpxonit 1 [psmony ‘ nxy::“ Nprixopys
TRXVLUTY CA MPYKA3OM || e EPRORR | omt o wep Tpaopt | Tpmxopd || npsixop P Ppions Ges
[IPHXOLLA Ol YCTIYTA ABDOIIPOME ;| SeManCxor : AGPoLpONa | < i3] 51Aep-omomm<‘ EMAmLCROr i ASPOAPOM 04 )
3EMAMLCKOr o §mw’m’“a‘ (e 11:??;; opae | O owApEs) Al || b »:om
; ! [ i { i
ONCTIYKVRAIA oneparepa ‘ A Es)rpauu,m.:a} me(}iqrrnaﬁua12 oneparepa l ha E!orpam;'rma VHOXY naua

_ | ; wHokynaua} o | {wokynaual]
,‘ 1 23 4R 5 ews | 7 8 L oo 10 11(8-40)
| ¥ 000 Zutst. _ y 000 fueA _
IMyTimim cepare 108,186 42418 1008604] 108204l 00280 1251462)  54%t] 1,306,383 1043301) 1,202,053
| Tacca 3a Geabeppioct 541,501 o sais01]l 28838 6528861  617.116) 0 sinaie)] 2740 589626
{Crotaibe | 219,001 of  Me001 3845 87356  219330) of  218830]] 33723 188,107
IMpxaar v ornpesta asiora* | A esa7l  etsa17 42884 672,533 A osvess| aaressll sl 248.t6f
MidpacTpyTypa 3455291 of  ssswl| 2952 318577 165447) of  es447]; Z7082] 138385
|AgvoMOSTORM * 137 7954 79291 478l 74483 15024 1882} 15708)] 7,023 9,683
|Oceerrbere 54582 of  s4sez| 1762 G280,  €0892 of  soge2li 1454 59,539
{Tasca 32 Bopasar asvona 6,499 0 6,499 248jf 8,251 5,208 of  sus 59 6,149
|Yerie ogneleara siona’ | off 7eeTH| T84T 859%|  ro3sil of e1el  oiwe|, 432 85,953
Kowepakopuuh rardopve | 58,38 off 56,398 Al ssaes] 55419 L s5a19]] - 55419
Yenyre aaxopih. CUTECieT. 75335 o}l 75,335 5375  69,960!! 78,0811 o 780841 5235} 72,848
L Ll . It i i 3 1
[Yerre ha noceGa 3axTes * 7418 75,200 82,615 125) 82490 147l 130521[i 138,688 4]l 138,184
|Yeryre st2aa8. pernam.ppoc. 47,961 | o 4191 i aneety e3397| of  63,397)] 4t 83307
IKouyHarese yonyre N AT of 185,197} 753l 1844441 168744) o 168,744 673 167,771
PoBHo-iapiCKe yoryTe | o 4817|6487 915 183,902 off 164480  184480]] 802 163,678
[Yetjre DXS* - of 01 e e of o ef - ; e
iYeryre lost and found * Q 1493 4,493 1,301|! 102]; ol 1,200l 1,222 1222 ¢
Mot 0f KopifL napaswa 205,339 of 20833  1115|] 204241 85944 O 65844 658} 65,255
{OcTane yeryre ! 17,880 4853) 22733 408 22,2 8,656 2564 14,520 522 10,988
| ST : : :
 Yiyro yenyre Ha 2002130 90823 3893083 G977, 360076) 2784767 734319 3519086| 2548721 3264214
(OM.TPXRHIITY i ﬂ i ‘

Mpuxonoy of yenyra, Koju Cy OCTBapeH Of CTPaHe WHO KOMNakKja koje Cy ce perucTposane y Penybnuuu
Cpbujv kao “OrpaHaK’, ce KreWroBOAICTBEHO EBUABHTUPAJY Y CKNaAY Ca 38KOHCKUM TTPONMCHMA, ORHOCHO
Ha npuxoguMa ofi Aomahux kynata. OG3vpom Aa ce (PU3NuKM OGUM Yeryra HaBeReHnx orpaHaka y
Opywsy esuaeHTUpa Kao busukin 0Bum yenyra uHo KoMMaHuja, HaBefieH Npuxoau cy ¥ Hanomen 6 u
7, NpWKka3aHU Ha HAWMH KaKo Ce KHWroBOACTBEHO eBuAeHTMpaly, @ U U3ABOJeHO Y NoCeBHO] koMoHU Kao
npuxoou of npopaje pobe v ycnyra of PerUcTPOBaHMX OrpaHaka, 30or yBuaa O BUCHHM U ydyewnRy
HABEAEHNUX MPUXOAA KOJU Cy KHWKEHW Kao MPUXOAW OCTBapeHu Ha AoMaNeM TPXWLTY, a CyiTiHa je ga
je Nopexno HaBeAeHUX NPUX0AA WHO TPXULLITE.
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-1 2018 o 111 2017 |
7. TIPYXOAK OFL TIPORAJE It Yxgnus | E : ¢ Yeynwn 1]
YCAYFA HA WO TPKVUTY | Ipwoconn | Mprocomss 3| npuxogm | Tpiopn | Toiome || Tomonn | oipwxops || Fipioan
CANPYKA3OM NPWXONA OF | Aepogpouc | Sewmarcror | Aeponpona Tsocot oa ca éAepogpwcx iaeuam:mr%i Aepogpou } og Msscopi ca
[YCNYTA 3EMATGCKOT xor i-mrr;xv.aa I {oes ormxa opaHpa | or ?cncn;xuaai@ a{fez || ompasexa | mwﬁa
ONCAYXYBAILA oneparepﬂ %] orpadaxa e imnaqaj onepatepa |1 ha ' orpanaxa Iw-mynw.a: Hognaa

_ wowma) | |yl |
ki - 2 3 p Ay [ 5 w2 n 3 49 1 5 [ B(a)
yooomaL| yoOOme| yO000mm|| yOo00qet YOO pmtil yOOmety yOOOmm| yOOgei||yOOmm|| yO0dme

Myt caparc * 2818 7295 225768 108204 2314062 1884271 61451] 1948722 104330), 2,050,082
{Taca 3a GeabepocT £16,9%! 0  ei6%88)  28835) e4sE[ S4Bl o) ssisull  274%0||  se2134
iCrerasee _ eags 0 emasm|  sess| 7issat  esmT of eeu7|] WA 716670
iThvacear 1 oTnpena sava * of 7o47ssl 704788l 42684|| 74739 649,01)| 39,492 883,503
Megpacrpyarypa 48485 of  deasss| 26852 511608 43550 27082, 40832
‘AsioMocTosN * 179672 0872 0024} 4798 205042 I WA T0B| 207514
{Ocaarreere I 7913 of  T81% ezl sasot) 774l | 1454 5,195
TaccasaBopanaceavona | 15,163 0 15,163 8| 15411] 2478511 24,784 59| 24845
Yenyre opetyana savona® | of saeni w29 85%0]  101,521] 66,108, 431 705:
Yemyre sa xopruh. CUTECHeT. | 109,345 Of 103386 s378|]  t14781] f 1050611 52351 110296
Yenyte nanoceba saxrea * 0w est| At 12| 4e8es) 6698 w5 484 27,389
Yeimyra 13288, peKnay. fipocT. 169 0 169, 169 0j ol} - -
Kouyhasmie yermyre 117 o 1,147 753 L1870] 1,098 1,098 973} ' 2,069/
Pobo-upprascea yeyre of 14002 14002 915 14917, ol 12,486 so2|| 13288t
pioxopy O KOHSYNT AL yerTyra r of of of - . of ol - -
Yenyie DCS* o sl 2328 i s 0f 18,199 - 18,189
i¥enyre lost and found * o 18280 18,260 1391 e85t} ol 17,260 1222} 18,482
Nucconst o opruhy neposra | 104 0 w04 18 1219 13 13 658 671
[0cTane yomyre* ' sgsail 6037/ 15,991 4950 16,488, 10,215 6560 16,775 572 17.297
ﬂp;':’::‘: YENYTE Ha WO 4,319,359!51 owdmB|  53NTEE} W97 5.573,76355 3991805 372,180% 43039851 2948721 5118857
|
1 Yynsto npuxons o 1‘ i | ‘: ] b !
{poasie npow3zona u yenyra 7,221,480] 1981359 9,202,839 - 9,202,339}; 6.776.572:5 1,8’:6.499'33 8.383.07113 -1 8383074
j(n I i I i ‘
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8. [tpuxonv ofl npoaaje yenyra no reorp. noApyyjumMa I-XIl 2018 -XI 2017
y 000 auH. y 000 guH.

\Cpbuja 3,629,076 3,264,214
gHemaqKa (Lufthansa+Eurowings +Europi.+Alr Berin+Eurojet) 676,450 699,344
LlpHa Fopa {MoxTteHerpo+octand kymiu L) 510,810 530,780
Ayctpuja (Orpanak Austrian Alrlines +Niki) 261,450 252,734
UWsajuapcxa (Swis Air) 338,771 341,575
Pycuja {Aeroflot) 386,866 382876
Typcka (Turkish +Pegasus +Atlas Global) ' - 625,327 726,612
LinaHuja (Swift Air) o . 35,262 39,687
Vitanuja (Al italia) ' I 162,960 165,316
ABy [la6u (Orpanak Etihad Air+Efihad Alr) 235516 170,612
Mafapcka (Wiz Air) 804,397 733,491
Pymynuja (Tarom) - 62,082 56,735
Tynuc (Tunis Air) ' - - 48,226 42,903
Mpuka (Aegean+Elin Alr) 121,582 108,564
Exrnecka (Easyjef) 152,943 75,563
Hopseeuwka (Norwegian) ' 116,615 111,661
Fomcka (Polskie linie LOT) ' B - 136,857 109,206
[ybau (FiyDubai) - 160,470 119,194
Katap {Qatar Airways) 170,446 129,152
Wapaen (E1 Al Israel + Israir Airlines+Arkia) 105,722 140,072
iOcTana WHO reorpacacka noapyyja ' ' ' 461,011 182,790
9,202,839 8,383,071

1

MpuxoauW o4 Npoaaje yenyra no Kynuwma 1-X1l 2018 I-Xil 2017
' y 000 aun. y 000 guH.

Air Serbia - Cpbuja ' ' 2,758,347 2,648,095
Deutche Lufthansa - Hemauka 603,687 620,792
Montenegro Alrlines - LipHa Mopa ' ' 493,570 521,954
OrpaHak Austrian Airlines - Aycpuja _ - ' 261,450 252,734
Swiss International Aitlines - Weajuapcka ) 338,771 341,575
Turkish Airlines -Typcka N S 417,499 407,094
Asroflot- Pyeuja _ _ 386,866 382,876
Potskie linie LOT - MNorbcka - 138,857 - 109,206
Alitalia Societa Aerea ltaliana S. R L Wranuja _ - 7 1762,_960 165,316
Swift Air Aviation - Linaxuja 35,262 39,687
European Air - Hemauka I - 55,965 48,737
Norwegian Air - Hopaeun{a N o o o 116,615 - 111,661
Easyjet- Enrnecka _ _ 152,943 75,653
Wizz Air + orpanak Wizz Alr (Mahapcka) o 804,397 733,491
Tarom Romaman Aerransport Pymym:ja _ - - 62,082 56,735
Pegasus Airlines - Typcka S _ _ 117,216 104,274
Tunis Air - Tyruc 48,226 42 903
Fly Dubai- iy6an S 160,470 119,194
Pegeanaiines -Tpaka 0 tiiged 0 98,126
Awnac f nodan - Turska S eosta 24,685
Qatar Airways Q.C.S. - Kartap . 170446 129,152
Efihad Airways PJSC + orpaHak Etihad Alrways PJSC Aﬁyﬂaﬁu 235516 170,612
HIC All - Cpouja e .. Se18 o Bo3ad
JAT Texnuka - Cpbuja ) . _ 31,758 _ 18,136
Napiwnr cepeuc-Cpbuja L M | 28658
Ama Quatto-Cpduja B o8t 16541
Dufryf.;oo Becgrad -Cpbuja - - - 55280 55,827
Israir Alrlines - Mapaen o - 62,730 99,472
Octanu ,uomahvt xynum-Cpouja o 716,322 o 441,113
Ocrami WHO KyNUM 548, 429 368,028
' S 9,202,839 8,383,071
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9. OPYT M NOCNCBHY NMPKUXOOU [-XIl 2018 1-XIl 2017
y 000 aunH. y 0G0 auu.
Mpuxoaun oj 3akyna goManumM npasHUM NMUUMa 1,017,344 987,031
Mpuxoaw of 3aKyna WHO ripasHuM NMuMMa 11,520 8,658
Mpuxoau o,njemoxpame KOHLeCHOHE HaxHae 59,253,721 0
[TpUXOAH Off TOAULLELE XKOHLIECHOHE HAKHAAS 13,953 0
| 60,296,538 995,689
10. HABABHA BPEQHOCT MPOMATE POBE I-Xil 2018 (-Xil 2017
- ' ' - y 000 AuH. y 000 auH.
|HaﬁaBHa BPE[IHOCT NpoaaTe poﬁe Ha Marno 1,056 1,244
|HaBaeHa BpeAHOCT IpoAaTor KeposuHa-peexcnopT - -
' {HaGasna spearocT npoaator Masyra 3,855 13,782
[Haﬁaaua BPEeAHOCT NPOAATOLr ropHBa - -
| . 4911 " 15,026
11. TPOLUKOBWU MATEPWUJANA -XIl 2018 1-X1l 2017
- - y 000 AvH. y 000 auH.
I Tpowxoey MaTepujana 3a uspaay (OCHOBHY MaTepujan, anat 189,061 153.842
#1 MHBeHTap, pagHa n cnyxGena ogeha v obyha)
Tpomxogu pexujckor  Matepujana  (KaHuenapujcku 21.330 23,030
MmaTepujan)
T'po'l_'uxo'a'n pesepBHNX Aenosa ' 58,053 41,966
Tpolwkosy anara u uHBeHTapa 384 93
269,728 218,931
12. TPOLUKOBWU FOPUBA W EHEPTUJE ' ' 1-Xil 2018 1-XIl 2017
' ' - y 000 auH. y 000 auH.
TollkoBu BEHIUHA ¥ AU3ES TOpHBa S ' 73,876 70,436
TPOLKOBY Ma3yTa 3a rpejarbe 42,592 25434
TPOLUKOBYH eneKkTpuuHe eHeprije ' - 183,255 175,074
299,723 270,944
13. TPOLLUKOBY 3APAA, HAKHALA 3APADA N OCTANU
AMHHN PACXORM | I-XIf 2018 1-X11 ?0?7
y 000 auH. y 000 auH.
EpyTo 3apage W HaxHaze 3apaja-3anocnenu - 1,980,216 1,707,587
prTo sapape W HaKHage sapaga- nocnoao,qcmo ' 42,088 38,656
flopeau u FOTPYHOGH Ha TepeT nacnozasua T ' 362,006 342,578
 Tpotukosy HakHaAa no YTOBOPY 0 ANy 1 aytopckom feny 293 264
Tpowkosy 3a HaKHaAe 32 OMN.32ApYTe ¥ AP ofnuke aHrax. 647,935 625,872
Tpomxoan HaKHaga 3a YnaHose HO, CA, Komucuja 3a peBuaujy 9,184 8,559
MpeBo3 pagHuKa Ha nocao - 123060 77115
Tpoukoy cniykGeHor nyra I 17,308 19,110
OmpemHuHe n ;yﬁunapﬂe Harpage 2,783 3,076
Paanuke 3apana No OCHOBY 3aK0Ha O CMatetby 3apaga y 186,111 160,139
jaBHoM cexTopy KOja Ce npeHocH y ByueT PC
MNpemuje 3a ,qoﬁpoaorbno NEH3KMOHO ocHiypare 116,637 94,432!
Hosoroauisy naxeThy 3a felly 3anocneHux-Heonopesyeo - 3,996
Hakdage no Yroaopuma 3a CTPYYHO yeaBplaBaLe . 643 4,195
Conupapane nomohu(ﬂoaopoﬁema,q, feveta,eneM.Hen. 0CT.) 21,581 17,0431
OcTani NUUHK pacxoan . - 326
3,509,843 3,072,948
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l 14. TPOLLIKOBK MPON3BOOHWUX YCIYIA [-XH 2018 Xt 2017
{_ _ y 000 guH. y 000 AvH.,
\MT yenyre Ha vYekupatby nyTHUKa ¥ npTieara 38812 40,452
[TpomKOBM TenedoHa v octanux [T T yenyra 26,587 21872
Tpousxosh yCryra OApXKaBatba 203,870 165,557
%Tpomkoau s3akyna ' 38,095 47,620
Tpouwkosy pekname u nponaraHge 113,432 93,354
TpowKosy YTOCTHT. ycnyra 3akynaua- -npedakTyp. aBuo KOMA. 4,133 1,616
TPOLUKOBY KOMYHafHUX yenyra - 31,3 35,573
TPOILKOBM OCTANKUX NPON3BOAHKMX Yoryra ' ' 19,004 9,421
' ' ' 476,154 415,465
15, TPOLLKOBU AMOPTU3ALIUJE -Xi 2018 FXl 2017
o o y 000 auH. y 000 auH.
TPOWKOBY aMoOpTU3aLMje 3a HeMaTepujania ynaratea 63,940 44,252
TpolLkosy amMopTU3aumje sa HekpeTHiHe _ 386,328 346,048
|Tpouu<osu amopTusaluje 3a onpemy _ 778,844 458,177
1,229,112 848,477
i'l 6. TPOWKOBW OYIrOPOYHUX PE3EPBUCAHA ' I-Xil 2018 I-X11 2017
| S ' y 000 auH. y 000 auH,
[Tpowxosu pesepsucai-a 3a oTnpeMHute y neHamy - 7,644
iTpomkosu pesepeucaa 3a ]yﬁm’:apue Harpafie - 12,289
]Tpomkoau pe3epBKcatba 3a CyAcKe Cnopose ' 53,334 20,010
- 53,334 39,943
17. HEMATEPWJANHWU TPOLLKOBW 1-Xi1 2018 X0 2017
o y 000 AuH. ' y 000 avH.
Tpomxoau 3,qpaacraeHuxycnyra 16,264 18,167
TPOWKOBN ycryra uMLhersa o 37,854 60,164
Tpoukosu Data room I 19,209 13,483
Tpowkoan a,qsoxamxuxybn&rrél ' ' 11,640 4,914
TPOLKOBY 3alTHTE Ha pagy o - 6,493 992
TpoLLKOBY OCTANMX KOHCANTMHI oyl 387,587 95,970
TPOLKOBH 32 YCyTe PasHkX BPCTa NPOLeHa R 54,811 44,843
TPOLIKOBY YGIIyra CTPYUHOT yeaBpiliasatha S 28,772 25,403
TpouKoB# 3a yeryre Ha nocTojehem pauyH0B.codTeepy - 14,289 10,357
TPOLLKOBH OCTANX HETPOUIBOAHUX yonyTa S 40,074 40,165
TpouKosy penpesenTaumje 9,909 8,607
Toouxosw ocHrypaa . R Cdatia 56964
T oaUKoR Anaor npovera OO & 656 5222
qnaHapuHe R . Py e
fopes Ha UMOBMHY ¥ ApyTe HaKHaZe S 38584 82,068
Octanu HeMaTepujanky TPOLKOBM . 23,107 32,236
: SRR reae7a  asadss
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18. NIPUXOQM OF KAMATA

Kamate 2a opoteHe [KHapCcKe AenosuTe

KamaTe 3a ANHapcKa épe.qcréa Ha TekyhnM padyHuma
Kamare 3a'op'ouéﬂe'neausue genosure

Kamare 3a nesu3Ha cpefcTaa Ha TekyNuM payyHuma
Kamate Ha crambete 3ajmore

Kamare 1o CYACKUM pelietouma

'3areaue xamare 3a HebnaroBpeMeHo nnahawe xynaua
Ocrane kamare

19. MOBUTMBHE KYPCHE PA3JMKE Y NO3UTUBHN EGEKTU
BAJTYTHE KTAY3YNE

I'[pnxo;:m' 110 OCHOBY peanuadsa'n'uxkypc;l-mx pasnvka
I']pu_xo;iﬁ_no ocHosy Hepean3oBaHux kypéHL{lS( pa3nuxa
Hpwuxopu of ediekaTa YroBopeHe sanytHe knayayne{ peanus.}
Mpuwxoau of edpekaTa yroBopeHe sanyiHe Knaysyrne( Hepeanus.)

H
i

20. PACXOIY KAMATA

Kamarte 3a ;iyropoquu kpeput EVB-a
Sareane KamaTte y 3eMIby

Kamate 3a HeBnaroBpeMeHo nnaheHe iaBHe npnxo,qe

| ' 4

i

21. HEFATUBHE KYPCHE PA3TIUKE U HEFATUBHW E® EKTU BAYTHE
KNAY3YNE ‘

HeratusHe KypcHe paanm(e peand3oBaHe

EHeramaHe KypCHe pasnuke- Hepeannaoaaaé

|Pacxopin 0 ecpexata YTOBOPEHE BarnyTHe Knays ~peanus.
Pacxoau oA edexata YOBOpeHe BanyTHe Krays.-Hepeanus.

22. IPUIXO/I OFf YCKNAT:MBAHS A BPEOHOCTV OCTANE MMOBMHE

Yoknahusatse 8pefHOCTH notpaxusaia

-of xynaua sayonyre

- O Kynaua 3a kamare

- 0 (A3MUKMX NMLA 38 CTAMBBHE 3a]MOBE { YKMAAILE UCpaBKe
BPEAHOCTH 10 OCHOBY Hannare ¥ M3MeHe poka oTnnare )

|Ocranu wenomesym npwomn

|I-XIl 2018 X4l 2017
y 000 auH. y 000 auH. |
18,951 32,121
1,397 2,285
41,007 47,863
3,172 2,811
1,664 1,308
718 2,073
41 4,886
98 28
67,048 93,435
1-XIl 2018 I-Xil 2017
y 000 avn. y 000 guH.
50,315 25910
7,566 29,554
193 143
1 -
58,075 55,607
1-XIl 2018 =Xl 2017
y 000 Auk. yOOO OWH,
28,024 33,070
6,106 1,752
190 186
34,320 34,838
1-XIl 2018 1-Xi 2017
y 000 AvH. 'y 000 aus,
76,710 222,5_72
4,357 22,363
391 291
. 446 7,862
81,904 253,088/
I-XIl 2018 1-Xil 2017
Y000 ans. Y000 awH.
7 stses
20,879 25,291
T 20,960 56,859
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123. PACXOAW Off YCKNABUBAH A BPELJHOCTH OCTANIE UMOBUHE
\

|

106e33pef]e&,e norpamuaal-ba 3a ctambene sajMoBe

|1_/Icnpaaxe BPEAHOCTH NOTpaXKUBatkha 0 Kynaua

|icnpaBke BpegHOCTY MOTPaXUBat2a Off 3ANOCNEeHUX

| TPOLIKOBY NO OCHOBY MCMpaBKe Bp.NoTPaX.3akamare

| OcTany pacxoau o ocHosy oGesspenetba

|

Al AEPOIPOM HUKONA TECHA BEQIPAL,

|24, OCTANM NPUXORM

hpuxonw 04 Npo/iaje onpemMe 1 Matepujasna u AoHaumnje onpeme
Mpuxoaw of HannaheHux UCTPABILEHNX ncnpané. o/l kyniaLa
npuxdnu no ocnoayyxu,q.peaeps.éé cypte.cn. v GeHed.aanocn.
TMpuxoam no ocuoay HakHaze umeTe 04 npasHUx 1 cbws'. nuua
Mpuxoau on pécbyﬂﬂauuje CYECKUX TPOLLIKOBA

(03U TMBHK efpeKﬁ{ yrosopeHe pesanopysaumje

ﬂpnxo;m 04 cMatkbetba ofaBesa -

Npuxogu oA ycknal).speAHOCTH m—taecmu HEKpeTHUHE "'Bopuk”
MNpuxoaM o4 npoueHe ofijeKkaTta Xoju HUCY BWNK Y eBKaeHLUY
{OcTanu HEMNOMEHYTH NPUXOAH

26. OCTAINU PACXOAMN

MyBrLM NO OCHOBRY NpeHoca 3emMibillTa 063 HakHaae APYTUM NpaBHUM
nauvMma fipeMa npojekTy Rpenaplenatvje; npesofjerbe npoMeHa y
KaTacTapckoM Niiaky v “3MeHa NospluHa npy uapa,qn AKM-a
TyGuuw no OCHOBY npo,qaje M PACX0/0BaG HEKp onpeme
TpoLRORY No OCHOBY wcxaaauuxmamxosa

PacxoAu Mo OCHOBY AUPEKTHOT oTnuca norpamuaau:a

Pacxosm Marep. ¥ pesepBHUX Aenosa npegamxnl‘]H-y no nonucy
CyAcKH Tpomxoau )

Wspauu 3a xymanutapte, 3ApaacheHe W HaydHe capxe

Octanu HernoMeHyTH pacxoau

I'Oﬁea'sper]erbe Hekpemuua u'onpeme_

ChesmpeNemne craja '

Pacxoau no ocroBy oﬁesépeﬁeﬂaa aBcha

|Pacxoaw 3a cunaukare

|
I
|

1-XIl 2018 -XTF 2017
yO(}O OWH, y 000 aunH.
25,407 11,268
27,039 742
360 -
20 -
82 -
§2,908 12,010
I-X1l 2018 I-X1l 2017
y 000 AuH. y 000 ann.
6,836 926
302 1,721
124,748 -
6,853 7,520
2,146 623
655 948
3,106 4,555
1,182 2,991
43,166
2,982 7,119
191,976 26,403
I-Xif 2018 Xl 2017
y 000 auy. yOOO AUH.
169,409 -
17,981 4607
3,134 364
542 36,028
151,874 2,788
10,486 3,377
32,343 29,300
1,954 2413
3,929 -
o 1
1,195 .
5,003 5,001
397,851 83,879
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25. HETO [JOBWUTAK - 'YBUTAK MO OCHOBY VICI'IPABKM FPELIAKA U3
PAHUIVX MEPUORA 1-XI1 2018 I-Xi1 2017
D ' ' y 000 avn. y 000 aun.
Mpuxony -ykupatbe pedepsucar-a 3a Cygcke cnopose 706 } -
!Haxnagno yrepheHU NPUXOAK U3 paHrjux roAMHa 2,206 11,693
Mpuxoan -yxuaarmke suile npouerbenuxcmmynauma Kynuma 31 12,y 5909
ozfHocy Ha ofoGpeHe cmmynaume '
nynuo yTBpheHn MIPUXOAY 13 panﬂjnx ronuHa 8,821 11,693
HakHagHo yTBplieHu pacxoav u3 paHijux rogiHa 14,262 4,439
Pacxonu-yxugarbe 3an0‘-{emx WHBECTHHU]jA (BaHp nonuc 31 08 2018 ) 20,397 -
Pacxopau-no OCHOBy Matbe NpoLUELEHNX CTUMYNALKja xynunma 31.12. VY 2 416
07iHOCY Ha oA0GpeHe cTuMynaumje _ - ’ -
IYKynHo YTBPHeHH pacxoam u3 pauujux ros\Ha 37,075 4,439
HETO OOBUTAK - I'YBUTAK no ocHOBY UCApaBKH rpemaxa ¥3 PaHWjux (28,254) 7,254
roavHa
27. MOPE3 HA OOBUTAK WU OQNOXEHN MOPECKWU NPVUXOAW M PACXOOWN NEPUOOA
27. NMOPE3 HA IOBUTAK
a) Komnoxnenme nopesa Ha X1l 2018 X1l 2017
dobumax
o _ y000 anH.  y000 avH.
Nopecku pacxog nepuoga _ _ _ 545,409 529,000
Kopexija nopeckyx pacxo,qa nepuona I - & -
Mopecku pacxof Nepuofa HaKOH Kopekuuje o - 545,409 629,000
Op.noxenn nopecku pacxoj nepueia _ 22270 85,970
Onnox(e}m nopecku Npuxoa nepuosa - S - -
Kopekuwja ofnoxeHuxnopeckuxnpuxoaa nepnoga - - -
) S o , - 967,679 614,970
EdexmveHa mopecka crona _ _ o 0.91% 15.85%
16) Vecaenawaearse nopesa Ha 9o6umax u npouzeoda
pesynmama rnoc/ioaaska npe ornopeduearsa U nponucane 1-XI1 2018 X1 2017
nopecke cmone . . o
, _ e y 000 puH. y 000 Aun.
noﬁurau npe onopesuaau:a _ o _ 62,611,189 3,880,644
NMopes Ha foGuTax ob‘paqyﬁa'r no cronw o,q 15% - 9,391,678 582,096
Mopecku ethekT¥ pacxoaa KojyU ce He NpusHajy y nopeckoM ﬁunancyw npuxoaa i
51,775 17,734
KOjN Ce WCKIbYYjy U2 onopesnee fobuTi
Kopexuuja nopeckux ethpexara pacxea aMmopraalyje Koju ce He npusHajyy (9,986) (48,004)
riopeckom Gunawncy U
lNopeckn KpeauT 3a ynarawa y 0CHOBHa GPeACTBa U3 paHn juxropguna o - (22,736)
Mopeckn edekar onﬁuTHe CTaBKe 34 U3y3uMmatbe npuxoia of ;eAHoxparHe (8,888,058)
KOHLIeCMOHO HakHane U3 onopesuee Aobu™m o T
|Mopecku pacxop nepuopa r 545,409 " 529,000
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28. MOPE3 HA JIOBUTAK 1 OANOXEHW NOPECKKW NPUXOAN U PACXOAN NMEPUOOA

MpomMeHe Ha padyyHy OANIOXeHMX nopeckwx ofasesa WM OAMNOXEHMX NOPECKUX cpeAcTaBa Ha fdaH
31.12.2018. roguHe v Ha aad 31.12.2017. roguHu, npykazaHe cy y Tabeny koja cneau:

MpusHato y 0
ocTanuM guanam y
fa } Odnoxena nopecka cpedcmaa {odnoxeHe WnaHcy
nopece o6aaese) 2017, 01.01.2017. poBuumnma w yenexa |-XI1 31.12.2017.
ryGuumma 1- 2017
, X 2017
AyropoyHa cpeactea o
HemaTepujanta UMOBMHA, HEKPETHUHE, NOCTPOjeksa, (426.918) i (65.387)  (492.305)
OMPEMA U MHBECTULMOHE HEKPETHUHE
Oyropoune obasese -
Pesepsucatba 3a HakHage 1 ,qpyre Seredvuvie 19.547 3 160 19.707
3anocneHux
|Peaepsucarba sa cy,ucxe cnopoee 12.075 - 2.412 14.487
Kpa’mopouue oGaBese 7
Oﬁaaese 3a nopese, AonpuHoce u npyre .an{GVIHe 198 - 42 240
106pay a Hevcrnnah. npUMarba 3anocs,un.9.crae 2. ' '
‘3axoHa 2.079 - (481) 1.618
EHGWQKOP”_UJﬁEH” Nopeckit kpeauTy 22.736 IR Y £<)
(370 283) - {85.970) (456.253)
ﬂ{;;za:s;o y {lpuanaro y
6) OdnioxeHa nopecka cpedcmea (0dnoxeHe Tanim Bunancy
01.01.2018. pobwvuwma v 31.12.2018,
riopecke obaaese) 2018 yenexa |-l
TyGuuuma |- 2018
A1 2018
nyropqua cpe.qc:TBa -
HematepujanHa MMOBMHa Hexpemvu-te (492,305) ) (10,393)  (502,698)
nocTpojera, onpema MHBECTULIMOKE HEKpeTHiHe
.nyropoqﬁe oﬁaaese - _
Pesepsucarca 3a HaKHa,qe W Apyr e GeHeqmuuje 19,707 ) (19,514) 193
3anocneHnx S N
Peaepamca&,a 3a CYACKe CnopoBe 14,487 - 7,164 - 21,651
Kpatkopouwe o6aese
OBagese 3a nopese, LONPUHOCE U gpyre AaxbuHe 240 - (32) 208
i & Heworrnah npHMaba srocnnems T
2. 3akoHa 1,618 - 505 2,123
|Ocrano e _ o
(456,253) - (22,270) (478,523}
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28. FTIOPE3 HA JOBKWTAK Y OANOXEHM MOPECKW NMPUXOLAW U PACXOAW NMEPHUOAA (HacTasak)

Cratbe NPUHATHX OATIOKEHUX Nopeckux cpeacTtasa Ha Aan 31.12.2018. roguHe y n3Hocy oa 24.175
xwrbaga Avsapa je obpauyHat npwmeHom Baxehe crone nopesa Ha AobuT oa 15% Ha crawa
pesepBMcarba 3a OTNPeMHUHe 3a OoANtasak y neHsujy, pesepsucatba 3a jybunapHe Harpage,
pesepBucatba 3a CyACKe CTIOPOBE, 3aTUM Ha CTake HennaheHuX JaBHvuX NPuxoga, Kao W Ha M3HOC
HemcnnaheHux, a NPU3HATUX PACcX0Aa NPYMatba 3an0CNeHKX U3 YnaHa 9.cras 2. 3akoHa o nopesy Ha
AOOUT NpaBHUX NWUA, jep Ce WCTa ofHoce Ha npuBpeMeHe pasnuke koja he OuTw npusHate y
MIOPECKOM nepuoay y kome ucta 6yay wennahena.

Cratbe Npu3HaTUX OANOKEHUX nopeckmx obasesa Ha gad 31.12.2018.roguHe usHocu 502.688
Xuroaga ghHapa.

Hakon npumene saxtesa MPC 12 3a npebujaibemM 0finOXeHUX NOPecKkUx CpeacTasa U O4NMOKEHUX
nopeckvx oGase3a Ha gaH Gunancupara, cTamwe OANOXKeHWX nopeckux obasesa Ha AaH 31.12.2018.
roavHe uaHocwu 478.523 xurbana andapa (31.12.2017.roguHe 456.253 xur-aga guHapa).

EcheKTi Mo OCHOBY NpOMeHa OANOKEHWX TNOPEecKx cpepactaBa v obase3a y O[HOCY HA NOYETHO
cTame, ¥ UsHocy og 22.270 xvrbana AWHapa, Cy NpUsHaTH Ha TepeT OfNOXeHWX NOpeckux pacxofa

nepuoaa.
29. 3APAOA 1O AKLIUJM I-XHl 2018 1-X11 2017
- ' y 000 AuH, y 000 aus,
H_e_'ro_,aqfimax KOjW npunasa srachuuvMa 62,043,510 3,265,674
Kopekuuja HeTo fobuTka _ - -
HeTo foburak HaKOH Kopekunje 62,043,510 3,265,674
MNpocevan nonpepucaH 6poj akuuja 35,026,129 34,289,350
OcHosHa 3apaga no akunjv ¥y AKHapUmMa 1,771.35 95.24
30 a. HEMATEPUJATNHA UMOBWHA

_ y 000 gus.

onuc 31.12.2018. 31.12.2017.

HaGaBHa BRE8AHOCT _ _
MoueTHo cTake, 260,952 187,042
Habagke y TOKy rofuHe ) 172,641 80,702
Asancu 3a HeMaTepujania ynararea Ges lB-a 1,595 7,485
Onfewa, pacxofosate v npoaaja - {6,792)
Ocrano -
Kpajibe cramse 435,188 ! 268,437
rhcnp_aéxa'ape.qﬁ'oi:m i _ _
louetHo crakbe 95,047 1 91,312
AvopMsaumja y Tekynoj roauHu 63,940 44,252
Onffera, pacxofoeawe W npofaja - (516)
Vicnpaska spefHoc aBaHca T -
Kpajwe crame 158,987 95,048
'HeTo canalioa BPEQHOCT 276,201 173,388

YKynHa ynarara y Hemarepujanty umosuHy y 2018.roaunn usHoce 172.641 xurbage aunapa, ¥
2018.roavHv je akTveupado 232.583 xvrbane AvHapa HemarepujanHux ynarata, Tako ja crarme
HeMaTepujanHux ynaratsa Ha Aad 31.12.2018.rogune, HakoH oBpauyHa amoptusauuje sa 2018.roauty

usHocy 276.201 xwrbage guHapa.
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Al AEPOAPOM HUKOINA TECTIA BEQIPAL

HAMOMEHE ¥3 PMHAHCUJCKE U3BELWUTAJE 31. geuembap 2018. roguHe

31. YYEWRhA Y KAMUTAMY OCTANKWX NPABHUX NWUA ¥ IPYTE XoB 31122018, 31.12.2017.
y 000 guH. y 000 aux.
Mpuspepna Ganka a -A. beorpag 392 392
iMut-fyc enp.epedu.yiewha yKanumany 5aHaKa Y craeyajy (392} (392)
E - -
Yuewthie y fcanumany banana ynuxeudauu;u

YHuoH BaHka a A Beorpa,q— ¥ KB LALM]HU 667 667
Beorpayicka BaHka a.4. beorpaa- -Y MKBUAALMH 18,988 18,988
beoGaHka a.g,. Beorpa.q-y nﬁxéu.qaq'wju 38 38
- _ . 19,693 19,693
Mu Hyc:l/'lcnp.apé,qﬁ._wemha y xanuTany ﬁauaka_ynugauﬂaquj_u (19,693) {1 9,693)

'Y'_t:'eu':ﬁe Yy kani:mény uHO 'npa_gﬂuxnuqa_ _
Moxaujan-Boapym -Typcka 358,598 358,598
|Societe International de Teiecomumc Aeronauhques Swisse (SITA) 1 1
Mtuc Mcnp BpeAH. weuma y kanuTany MoHgujan Boapym-Typcka (358,598) (358,598)
1 1
1 1
31 a. OCTATIN RYTOPOYHW & UHAHC. MJTACMAHMK 31.12.2018. 31.12.2017.
o _ ) o y 000 gun, y 000 aun.

Cpepactea sa unaHeteo vy Societe International de Telecomunications

Aeronautiques Swisse (SITA) 4,823 5,261
fyropouu sajmosn Aat 3anocnexum 227,275 254,174
Motpaxkusatba 3a npojate ApyumseHe cTaHo8e 301 881
MNotpaxkwveatba 3a OTKYN cTaHoBa CONMUAAPHOCTH 1,989 2 169
Ykynto 6pyro ' o 234,388 262,485
Tekyha pocrieha gyrop.niacMaHa y (SITA) (665) (638)
Tekyha flocneha ,qyropoquwxaajmoea Aamxsanocnenma (9,651 )' (1 2,005}
Ceofjetbe Ha hep BpeAHOCT JYTOPOY. 3ajMOBa AaTHX 3aN0cReHnMa (93,008) (1 13,582)
' - - 131,064 136,260

MoTpaxvearba Of 3ANOCAEHMX 3a AYropovyHe 3ajMOBe 3@ KYMOBMHY W OTKYN CTaHoBa Ha AaH
31.12.2018. roguxe uatioce 229.565 xuroane auHapa (ykbyuyjyhu v Tekyha focneha y uaHocy of
9,651 xuvage auHapa). Ecpextu cBofjera Ha thep BpeAHOCT M3HOCE yKynHo 93.254 xurbana
AnHapa (93.008 xurbaga AnHapa 3a 4eo AYropoMHUX NoTpaxveatba Of 3anocreHux u 246 xurbaaa
AvHapa 3a feo Koju ce oAHocu Ha Tekyha nocneha AyropouHux notpaxvsarba). fperxofHo
HapefeHo ce ofHOCK Ha ofobpeHe 3ajMoBe 3anocneHuma 3a peliasate cTamBeHnx noTpeda gaTvx
Ha nepuop oa 20 - 40 roguna. MNpoueny dep speaHocTy cTamBeHUX 3aiMoBa ¢a cTatbeM Ha gaH
31.12.2018. roguHe, je u3Ispwmo osnawheHn NpoLeHUTerb NpojekUmMjoM Gyayhux TOKOBa roTOBUHE
no OCHOBY Hannate noTpaXuBatba 3a crambeHe 3ajMoBe, kopullhereM AUCKOHTHUX cTona: o 4,5%
Ao 16%, 3aBUCHO OA TOra Aa@ MM C& M Y KOjUM BPEMEHCKUM WHTEpBanuMa cTamMOeHu 3ajMoBu

pesariopusyjy unu cy yrosopeHu ca BajlyTHOM KNay3yrnoM, Aa Nl nMaly YroBoOpeHy KamaTHy cTony
unu cy yrosoperu 6ea kamarHe crone.

31.12.2018. 31.12.2017.!

<l31 6. OCTANA AVFOPOLJHA nOTPA}KMBAi-bA L
: yoo0 aur.  y000 an.|
fﬂomamuaa&.a on Kynaua o ocnoandopasyma 0 penporpamy,qyra _ 13,088 _ _41_,263[

13,068 41,263
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Al AEPOOPOM HUKOINA TECITA BEOFPANL

HANOMEHE ¥3 @UHAHCWJCKE M3BELUTAJE 31. geuembap 2018. rogute

32. MATEPWJAT,PE3EPBHM [JENOBW, ANAT U CUTAH MHBEHTAP 31.12.2018. 31.12.2017.

{ y 000 aus. y 000 guH.
OcHOBHKM MaTepujan - 67,392
Pesepshu Aenosu - 22,003
ANaT A CUTaH MHBEHTaD S - 5,382
iMcnpaBK_é a_pe'AHocm' 3anuxa matepujana v peaepaunkp.éhoea - ('1 ,606)
- 93,771

33. POBA 31.12.2018, 31.12.2017,
[' y 000 auH. y 000 auH.
{PoBa y maraunHy-kepoanH - 4,754
|PoBa y npomeTy Ha Mano - 109
- 4,863

34, ABAHCH 3A BATIUXE ¥ YCTIYTE 31.12.2018. 31.12.2017.]
| ' y 000 auH. y 000 auH.
| ABaHCY 3 YCAYTE Y 36MIbY 50,178 33,086
EAaaHdﬁ 33 UHO yeryTe 903 1,508
[Ucnpaeke BpefiHOCTH aBaHCca (18,133) -
32,948 34,592
|35. KYTILM Y 3EMTUA 31.12.2018. 31.12.2017.
E o y 000 AuH. y 000 auH.
|YkynHo cTatbe noTpaxmearba oA Kynaua y 3emn-GpyTo 582,792 668,159
[—Mcnpaaxa BPEAHOCTN 13 PaHvjer nepuoaa (231,241) {231,744)
E-qup_aaxa apesHocTy U3 Tekyher nepuofda (26,733) {150)
lY_KynHo cTarse ucnpaske BpefHOCTH (257,974} (231,894)
| 324,818 426,265

MoTpakueatba 04 Kynaua y 3eMoy Ha Aad 31.12.2018. roaune usHoce 582.792 xursapa fuHapa, of
yera ce Ha Hegocnerna noTpaxMeaa ofHocu 226.084 xurbana AvHapa, Aocnena noTpaxvieara Ao
30 pana 67.412 xurbafa AuMHapa v Jocnena notpaxuearka crapuja of 30 fada 289.295 xursana
JuHapa.

YKYNHO CTare UCTpaBKe BPEHOCTU NOTPpaKMBaLa O Kynaua y 3eMrbu Y usHocu 257.974 xuvana
[MHapa, koja ce YrNaBHOM OAHOCE Ha WCNPaBKy BPEAHOCTW NOTpaxuBara Of TyXeHWX gomahux
Kynaua y waHocy ofi 247.066 # ocTanux gomahux kynaua 10.908 xwrbaaa AvHapa.

(36. KYNLA Y MHOCTPAHCTBY 31.12.2018. 31.12.2017.
o = 50 T
YKyNHO CTaibe NOTpaxWBatba O MHO kynaua-6pyre 747,916 703,301
!_Wcnpaska Bpe[HOGTH U3 paHujer nepuoga - (8,515) (10,290)
Voo memoa oo Tan e
VKynHo CTate WCNpaBKe BpeAHoCTH (8921) (10,882)
738,995 692,419

MoTpausawa of WHokynaua Ha pax 31.12.2018. roawHe wsHoce 747.916 xureaja punHapa
(Hepocnena 341.728 xwreapa AvHapa, focnena Ao 30 gaHa 165.657 xwrbaja Aukapa W gocnerna
crapuja of 30 aana 240.531 xvrsana Arvnapa). YkynHa ucnpaska BpedHOCTV NoTpaxusamna Off UHO
Kynaua y waHocy oA 8.921 xurbafa AuHapa ce OAHOCH Ha WCTIPABKY BREAHOCTY NOTpaxuBatba O
TYXEHMX Kynaua y usHocy of 6.191 v ocTanux uko Kynaua 2.730 xureafa guHapa.
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AL AEPOIPOM HWKOHA TECIIA BEOI'PAL
HAMOMEHE ¥3 ®UHAHCWJCKE U3BELLTAJE 31. neuemBap 2018, roamns

37. APYTA NMOTPANUBAHA 31.12.2018. 31.12.2017.
o ' y 000 gus. y 000 AMH.
MNoTpaxueara oA Kynaia y 3eMiby 3a 3aTeaHe kamare 6,468 4,909
thpamuBarba 3a KxamaTe Ha OpoueHa a BUCTa CPeAcTEa ' 25,379 31 ,28'1
MoTpaXuBakba o/l 3anoCneHux 642 1,837
QOcrana noTpaxu BalLa 105,836 46,733
I'lmpémnsakba 3a svwe nnaheH nopes Ha goBut - -
YkynHa noma)xuaaéba-ﬁpho B - 138,325 84,760
-UWenp.8p.oa Kynaua 3a 3aTesKe KaMate U3 paHujuxrogusa - (276)
-Wcnp.ap.o/ kynatla 3a 3aTeske kaMaTe 13 TeKyhe ropuHe (20} (18)
- I/icrip.éb.dg 3AN0CNeHNX U3 pauujérhepmb',qa (568) (570')
-Wenp.ep.og 3aN0CHeHNX U3 fexyﬁer fnepuoga ' (342) -
I-Ucnp Bp.octanuxnoTpaxusaka - (2,359) (2.359)
-Mciipaska octanux noTpaxueara u3 Texyher nepuoaa _ (19,853) -
YKYNHO CTakse UCTIPRBKe BpeaHOCTH (23142) (3,223)
115,183 81,537 |
|38. KPATKOPOQUHM KPEAMTY U 3AJMOBU Y 3EMILY 31.12.2018. 31.12.2017.
ﬂ ' ' ' y 000 avH. y 000 fH.
{K_paigopqua nbaajmmua Jarnocr.(aumMHutia, orpes-8 Mecety) _ 289 80,386
289 80,386
39. OCTANN KPATKOPOYHK @ MHAHCWJCKW MNACMAHK 31.12.2018. 31.12,2017.
N ' ' - y 000 avH. y 000 guH.
KpaTkopouHo opoyeHy 4enoaut ' 2,710,949 2,667,692
Tekyha pgocneha Ayropounux cramBeHux 3ajMosa  aamx '
sanocneHvma _ _ 9,651 12,005
Tex.no&:n.md‘.ﬂnac. y Sociste Internatonal de Telecomunications 665 638
Aeronautiques Swisse (SITA)
2,721,265 2,680,335
Ceofjese ua dep epeanoct Tekyher gocheha cramBeHux aajMosa (246) (344)
Aatvxsanocrenama S )
I 2,721,019 2,679,991

Kparkopouro opoueHu AenosnTy ca cTaweM Ha aaH 31.12.2018. roauHe MckasaHu Y USHOCY 0g
2.710.949 xurvaga AuHapa, ce 04HOCE Ha OPOYEHE JIEBUSHE NIeNO3vTe, Ha Nepuos, opovasara 40
WECT Meceuw.
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Al AEPOAPOM HUKONA TECNA BEOIPAL
HAMOMEHE ¥3 dUHAHCUJCKE U3BELUTAJE 31. peuembap 2018. rogude

41. FOTOBUHCKN EKBUBANEHTU U FOTOBMHA 31.12.2018. 31.12.2017.
y 000 guH. y 000 awH.
Texyhv pauyH - AUHAPCKY _ _ 170,087 144,108
Tekyhu payyd - A6BH3HY _ 61,223,474 2,238,882
Bnarajha 11 113
Ocrana Hos4aHa cpescTsa o S 1,021 2,907
{YKyNHO roToBHHa-CTat:e _ o 61,394,573 2,386,010
|42. AKTUBHA BPEMEHCKA PASTPAHUMEHA 31.12.2018. 31.12.2017.
e o w000 u000din,
PasrpaHuygHn naoB o 9,885 15,731
Yuanpeq nnah.Tpows. ocuryp.xoju Ce oaoce Ha Symhwnepwoa 0 21221
{YH_anpep, nnah.ocTany TpOLU, Koy ce OfHOCE Ha Oyayhu nepuoa 0 21,217
EYKanKyn_.n HedakTyp. NPUXOAN KOjU Ce 0AHOCe Ha Tekyl nepuoa 26,891 - 22,464
Ocrana BpeMeHcKa paarpadutesa 0 95
36,786 86,728
MpomeHe Ha
43. KAMUTAN 31.12.2018.| kanwntany Xt 31.12.2017.
2018
o o - o y 000 auH. y 000 pkH. y 000 aKH.
Axumjcky kanuran (1.emucuja axuuja) 20,573.610 - 20,573,610
AKUMiCKN KanuTan (2. eMuckia akuuja) 72,313} 72,313 ' -
AkUMjcki kanuTan (3.emucuia akuuja) 282,542 282,542 -
Agumjcxy kanuTan (4. emucuia akumja) 87,212 87,212 -
Axuvicky kanwran ( YkynHo 1. go 4. emucHje akumja} 21,015,677 1 442,067 20,573,610
Euucuona npemuja (2.emucyja axumja) 109,580 109,580 -
Emucnona npesmuja ( 3.emuckja axuvja) 454,634 454,634 -
EMucHONa npemuja (4. emvucuja akunja) 154,450 154,450 ;
EMucHOHA npemMuja (OTKyn concreeHWX akuwja) (470,039} (470,039)
YKynHo eMHCHOHA anMHja. ' 248,6'25 248,625 -
YKyriHO OGHOBHYM Kanuran 21,264,302/ $90,602] 20,573,610
OTKYyI/beHe COoncTeoHe akuuje {265,416} {265,416) -
Pesepee 6,356,456 1,102,230 5,254,126
PeeanopusaluucHe pesepee 570,177 (25,937} 596,114
| AkTyapeku AoGHTaK 17,290 {(192) 17,482
Hepacnopehstu gobutak 2017.7. (Npenoc pes.pez.y fobutax, 3a N .
oTy.0C) . | o (1499 1436
Hepacnopehenu qobuvak u3 nocnosawa 2017. rognHe - (3,265,674) 3,265,674
Hepacn. aobutak 2018. roauna (MNpeHoc pes.peayfoburak, 3a 6,948 6.948 i
o100} e . N
HepacnopeheHu poBuTtak 13 nocnoeamwa texyhe 2018, roauHe 62,043,510 62,043,510 -

! 89,993,267 60,284,825 29,708,442

Opywireo je y Toxy 2018, rofuHe usspluMno oTkyn 442.361 CONCTBEHMX aKUMja 04 Hecarnachux akUYoHapa.
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Al AEPOOPOM HUKOITA TECIIA BEOIPAL
HANOMEHE ¥3 ®MHAHCUJCKE U3BELUTAJE 31, peuembap 2018. ropune

44, AKLIWJCKU KANUTAN

Ha ocHosy 3akoHa 0 u3MeHama u jonyHama 3akoHa O npasy Ha BHecnnatHe akuuje ¥ HoBuaHy
HakHagy xojy rpafiaHu ocTeapyjly y MocTynky npusatusauuje, [pyliTeo je 6uno ayxHo Aa Ao 30.
jyHa 2010. rofuHe W3BpLIM NPOMEHY npasHe (hOPME W CBOj OCHOBHY KanuTan uckaxe y akuujama
oapefieHe HOMWHAIHE BPEAHOCTU Ha OCHOBY KOpUrosaHe KibWUrosoAcTeeHe BPEAHOCTY kanuTana. Y
oy 2010. roguHe, Ha ocHosy 3akrbydka Briage Penybnuke Cpbuje 6p.023-448/2010-1, pate cy
npenopyke [pywiTay, Aa n3splum U30Op HajnoBOMBHUJEr KOHCYNTaHTa koju hie M3BpLUIMTA NpoLeHy
TPXMLLHE BPEAHOCTY KanuTana ¥ MpYXUTW CTPYYHY Momoh y npunpemu v cnposohewy nocTynxa
npomMeHe ApasHe hopMe U3 jaBHor npegyseha y akumoHapcko ApYLITEO.

Bnaga Penyérvke Cp6uje je gana 17. jyna 2010. rogute aorena Oanyky 6p.023-4432/2010 o
npoMeHu NpaeHe hopMe [pyiliTea U3 jasHor npeayseha y 3aTBOPEHO aKUMOHAPCKO APYLITBO.

HasesieHa npomeHa perucTpoBaHa je Kof AreHuuie sa npyepeAHe peructpe Peluerbem 6poj B
68460/2010 pgava 22. jyHa 2010. rogvHe uuMe je ynucaH kanwtan y YKynHoM W3HOCY OA
214.556.965 EYP, Wwto Ha faH ynuca usHocy 20.573.610 xurvaga guHapa.

Y LieHTpartn perucrap xapTuja o BpeaHOCTH, AaHa 7. jyna 2010. roauHe yrvcako je 34.289.350
akuja, HOMUHanHe BpefHocTv 600 AvHapa no akuujy, koje ¢y ce Ha faan 31.12.2010. rogune
Hanaswne y Bnachvwrey Penybnuke Cpbuje.

Y ckniafy ca 3akoHoM O Npasy Ha GecnnaTHe akuvje v HOBUaHY HakHaay kojy rpahanv ocTeapyiy y
nocTynKy Npusatvaauuje (“CnyxGenu rnackuk PC* 6p. 123/07 u 30/10) Aana 09. geuembpa 2010.
roguHe Ha ocHosy Oanyke Bnage PernyGnuke Cpbuje Gpoj 023-8103/2010-1, npaso Ha npeHoc
16,85% erachulTea [ipywrea creknu cy rpahanu Penybnuke Cpbuje, sanocnenu v Guswm
3ariocnenu fipywrsa.

Hava 21. jasyapa 2011. roguke Crynwtura [pylwea je goHena Oanyxy 6poj 21-2/1 o npeTsapamy
[pywiTea v3 3aTBOPEHOr Y OTBOPEHO akuMoHapeko ApywTeo, Hasefera npomena peructposaa je
kog AreHuuje sa npuepeare pervctpe Pewersem 6poj Bfl 765/2011 aana 24. jaHyapa 2011.
roivHe.

CTpyKTypa KanuTana HakoH NPeHoca BMacHULITBA HA OCHOBY Nojaraka w3 LieHTpantor peructpa,
[Een0a v KNUpUHIa XapTuja OA BPeRHOCTY Ha fAaH 25. jaHyapa 2011. roauHe, buna je cnepeha:

Axuujeku kanuman 25.01.2011 (npena3ak y BpeaHocTy Bpoj axumja %yuewhe
omeopeHo All) MisagaMa AuHapa

Peny6nuka Cpbuja - ' ' 17,107,193 28511988  83.15%
3anocnieHy v BWBLINA 3anocneHy dpyutea 574,004 956,673  2.79%
Ipafjany PenyGnvke Cpbuje - 2,892,413 4820689  14.06%
' o o . 20,573,610 34,289,350 100.00%

Axkumjcku kanwTan je y Toky 2018.roaune ysehaH 3a 736.779 akuuja HOMUHaIHE BPEAHOCTH 600,00
AVHapa 7o aKuujl, no OCHOBY AOKanuTanuaauuje Of CTpaHe BeRUHCKOr BracHuka PenyGnvke
CpBuje, v To o ocHoBy ynuca Apyre emucuje (120.521 akuuja), Tpehe emucuje (470.904. akumja) 1
yeTBpTe eMucuje (145.354 akumja), LITO ¥ YKYNHO noBeRano akuujckv kanutarn sa 442 067 xurvaga
avHapa (HanomeHa 43).
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AL AEPOOPOM HUKORA TECINA BEEOIPALR
HAMNOMEHE Y3 dUHAHCHUJICKE M3BELUTAJE 31. peuembap 2018. roanie

44, AKUMJICKW KAMWUTAI (HacTaBax )

CTpyKTypa akumjckor kanuTana Ha aad 31.12.2018. v 31.12.2017. je cneaeha:

| 31.12.2018. | 31.42.2017.
! ! o | ' ;
Akunonap ! BpeaxocTy . . ' o, || DpemHocTy | . g

g xWbagama guHapa Bpoj akuwa ewia | manama | bpoj akiuja | eufia

1 ] A i AWHapa | "
Penybnuka Cpﬁuja 17,548,391 29,247,317 83.50% 17,106,323 28,510,638 83.15%
Homaha M cipaHa ' 0
m3naka nuLa 1,999,176 3,331,961 951% 1,978,846 3,298,077 9.62%
JoMana v ¢TpaHa npasHa B . '
nua | 567,800 | 946,333 2.70% 792416 1,320,694 3.85%
Kacroav nuua 900, 311 1 500 518 4.28% 696,025 1,160,041  3.38%

24,015,677 35,026,129 100.00% 20,573,610 34,289,350 100.00%

i [ PeBanop13auvMoHe '
| pesepse no OCHORY |

45. OCTAJIE KOMIOHEHTE KAMWTANA | Pesepae pesanopusaudje | A;;”ggs:“

L HeXPEeTHWHA, ‘

| | flocTpojersa  onpeme |
Cramee Ha gaH 01.01.2017. 4,120,259 601,827 16,590
SaKoHcKe pe3sepse _ _ - - -
Cravyrapre pesepee _ 1,133,867 - -
PesanopuaaloHe peaepae 3a semrpmiTe - - -
PesanopwsalmoHe pesepee 3a objekTe - - -
Peeanopusaunoue pesepse 3a onpemy - - -
CMatbeibe pepariopusaLioHe pesepse no OCHOBY
npoleHe - - -
CMaweibe peBariopH3aluoHe pesepee N0 OCHOBY '
onfjeiba OCHOBHNX CpeacTaBsa (5,713)
Akfyapcky  fobuTak no  OCHOBY pesepsucaiba
OTNPeMHUHA 38 neHsuje 7 - 7 - 892
Mpusuasame OO (oAnoxeRux nopeckux ofas.) Ha
B T
C'raH:e Ha p,aH 31 12 2017 g 6,254,126 596,114 17,482
3aK0che peaepae o - - -
CratyrapHe pesepse 1,102,330 - -
PeBanopuaaliMone peaepse 3a semmuwre - . - .
PesanopusaluoHe pesepee 3a oﬁ;e_iqe___ o ) _ _ N - -
PepanopusauuoHe pesepse 3a oApeMmy - - -
CHéibeibe pesanopwsaijiiode pesépee no ocHomy T .
npoyeHe _ _ - - -
CMalkele pesanopusaluoHé pesepee no ocHosy ' ' ' o
oTyfjetba OCHOBHUX CpeACTaBa {25,937) -
[Akiydpckk  FobWTax no  OcHos8Y pesepsucarba S ' '
0TNpeMHKHA 3a neHsuje _ - - (192)
Tipuskasatbe ON1O (OANOXeHUX Nopeckux 00as.) Ha R '
TepeTpes.peseped B A - .
Cratbe Ha gan 31.12.2018. 6,356,456 570,177 17,290

Pesepee ¢y Hacrane y cknagy ca Ctarytom [dpyuirsa.
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HATIOMEHE Y3 ®UHAHCHWJCKE U3BELUTAJE 31. neuembap 2018. roanue

48, HEPACINOPEREHW AOBEWTAK 31.12.2018. 31.12.2017.
_ y 000 aun. y 000 avH.
MoveTHo cTatbe 01.01. 3,267,110 1,775,236
Kopexuuja noueTHor cTamka - -
Koﬁurosauo noyeTtHo cramwe 01.01. | 3,267,110 1,775,235
Pacnogena HepacnopéfjeHé [oGuTH 3a AUBNAEHAY - (1,964,780} (503,368)
rffﬁéHoc y cratyrapHe péaépée ' ' ' {1,102,330) (1,133,867)
'Vaeuha 3an0crneHuxy pacnogeny foouTy h o ' (200;000) o {138,000)
HeTo BOOUT 13 Texyhei"ﬁepnoga ' o ' 2,789,789 3,265,67'4
,D.dﬁm oa jeAHOKpame KOHUecHoHe ;ioﬁum (JKH) ' 59,253,721 -
Yuynua HeTo .!166!.41'.143 Tekyher nepnoAa . 62,043,510 g 3,265,674
O,qnyka © pacnogenu Méf]yp,nameme ' 0 0
Hepacnopeljesa no6ur 13 Tekyher nepuoaa 62,043,510 3,265,674
[I06UT U3 paHUjMX FOAUHA, PE3YITTAT NPEHOCA PEBANOPUIALIMOHUX
peaepsu yp,gﬁw_'r npw _c_n_yr]erby OCHOBHWX CpeAcTana y_Te_;xyhoj roAuHY 6,948 1,436
Kopekuuja HepacnopeheHa noGuT U3 padunjer nepuoga 0 0
YkynHa HepacnopefieHa ROOUT paHvjux roanHa 6,948 1,436
! Hepacnopefjena o6yt 62,050,458 3,267,110

YkynHo cratbe Hepacnopehere aobutu Ha fax 31.12.2018. roaune y ustocy of 62.050.458 xunaga
AvHapa je pesynTar. ocTeapeHe Heto 4oGuTyk n3 Tekyher nocnosarba y nepnoay 1-XIl 2018. roguxe y
usHocy 0g 2.789.789 xurbana AHaPa,0f] jeAHOKPATHE KOHLECHOHE HakHafe Y U3HOCY oA 59.253.721
[iMHapa 1 AOBWTH Koja HacTaje MPEHOCOM PEBANOPHIaLIMOHIX pesepsu ¥ BobUT 3a oTyfieHa ocHoBHA
cpeacTea y nocMaTpaHoM nepuoay 3a 6.948 xureana fudapa.

Hepacriopehena fo6ut U3 npetxoake 2017.roamte y waHocy oa 3.267.110 xweafa AvHapa, je y
uenocTm pacriopelena Oanykom Ckymiutune [Jpywrtsa og 28.08.2018.ronune  (1.964.780
Xvrb.avHapa 3a ausugengy PC v octanum akuuoxapuma, 1.102.330 xurb.avbapa 3a craTytapHe
pesepse u 200.000 xurb.guHapa 3a y4elhe 3anocneHnx y Jo6uTH).

I47. OYTOPQUHA PE3EPBUCAILA 31.12.2018.  31.12.2017..
Lo B o y000 auH.  y000 AuH.
[Peaepsucan:a 3a OTHPEMHUHE 3anocneHumMa o _ - 251 - 48,021
\Pesepeucarba 3a jyGunaphe warpage ' 1,034 83,358
[Pe;epa_ﬂcau_;a'éé'éylme cnopoee _ - '144,339 _ 96,5?6

145,624 227,955
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HAMOMEHE Y3 ®UHAHCWJCKE U3BELUTAJE 31. npeuembap 2018. rogune

48. MPOMEHE HA AYTOPOYHUM PE3EPBUCAKBLUMA

Mpomete Ha [yropoyYHM Pe3epBrUCatbliMa MO OCHOBY OTNIPEMHMHE, jyOUnapHinX Harpaga U CyAckux

cnopoea y nepuogy I-Xil 2018. roauHe, y oaHocy Ha 31.12.2017. roguHe cy npukasane y cnegehoj
Taﬁenm

HPOMEHEHAPBEPBMCAI-I:MMA !iOTHPEMHHHe | Jf{i&:;:np:e L YKYNHO ! c?:f;l;;:z

C'raﬂ:.e ha gaH 01.01.2017. _ 42,946 82,890 125,836 80,496
Pesepencaibe y TOKy Tekyhe roauHe 7.644 12,289 19,933 20,010
AxTyapcku fobuuy (892} - (892} -
Ykugatbe y TOKy Tekyhe roaune - - - -
Wennarta y Toky roauHe . (1,677) (11,821) (13,498) (3,930)
;c'rarbe Ha aaH 31.12,2017. _ 48,021 83,358 131,379 96,576
Cramwe Ha faH 01.01.2018. 48,021 83,358 131,379 96,576
Peaepeucatbe y ToKy Texyhie roauHe -43,471 -76,941 -120,412 53,334
AXTYapCKK AoGuum o - - - -
Yknaaibe y ToKy Tekyhe roauHe (13) _ - (13 4,131}
Wcennara y TokyroauHe . {4,288) (5,383) (8,669) - {1,440)
Cratbe Ha aaH 31.12. 2018 251 1,034 1,285 144,339

49. NMPETNOCTABKE KOPUIWUWHEHE NPUNUKOM U3PAOE OBPAYYHA PESEPBMCAHA 3A
OTNPEMHWHE NPUNMMKOM OONACKA Y NEH3WJY W JYBUNAPHE HATPALOE W MNMPUKA3
OBPAYYHA PE3EPBUCALA

a) npemnocmae!fe Kkopuuihiete npunUROM uspade oo‘pa YYHa
pezepaucaihba 3a omnpeMHuUHe npunuKkoM odnacka y neHaujy u 3a 2018.roguHa 2017. roawHa
jy&'_unapHe Hazpade
ﬂHCKOHTHa CTona ) - o 3.00% - 450%
I’]poueuaena cTona pacra npocequ aapage 10.00% 1.00%
Mpouenar gpnykryaumje o 0.00% 1.60%
|UsHOG NpaceuHe HeTo sapage y Xl! ....... o _ 154,346 73,724
Yiynad 6poj 3anocneHnx -cTamke Ha ,n,au 3142, 3 1323
Bpoj NeH3NORNCAHUX PAAHIKA KOjUMa je wcnnaheHa oTnipeMHUHa NPUIKom 19 ' 5 '
oanacka y neHsuly

. e . ] ¥ 000 gun.
|

0

! 6) O6paqyH pesepaucarba 3a Genedhtiyufe 3anocaeHux Ha dax 31.12,2018. 2 ; 2:?1:::: : JyBunapHe
200uHe AR Harpane
' _y 000 gux, y 000 ouH.
1. Pesepaucame Ha gaH 31.12.2017. roguHe 48.021 83.358
2 YKHAau:e peaepsuca;ba TOKOM roaue y ﬂOCHOBHHM krburama ,D.pyu:raa {4.299) (5.383)
3. CTawse Ha KapTMUYW HAKOH ykUAatha 43.722 77.975
4. TpOLLlaK Kamarte - o 1.441 2.501
5. Tpouwax TeKyhe ycnyre paga 148 226
6. Tpowak npowne ycnyre paaa 7 o o - -
?7. Aicryapcm (goﬁmax) IryﬁHTaK 191 561
8. MNpoMeHa TPOWKOBA NPOLLNMX YCNyra 7 (45251) o (80229)
9 nymla HeTOo npoMeHa pesepsHcaHor i3nocay 20‘[8 roAm-m (4+5+6+7+8) (43.471) {76.941)
110. Crame peidepBucaiba Ha fad 31.12. 2018. roauke (3+9) 251 1.034
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50. AYFOPOUHW KPEAUTU | 31.12.2018.  31.12.2017.
y000 k. y 000 aw,
Y WHOCTpaHCTBY 573,386 673,487
Texkyha gocneha {98,520) {98,752)
474,866 574,738
Fopuisa RMpeoctanu
Aatym “3HoC 31422018,  31.42,2017.
§1. RYFOPOUHU KPEQUTH KaMmaTha aocreha 31.12.2018 y 000 fuH. y 000 aun.
cTona (EYP)

| LyrOpOUHY KDEAUTH Y HHOCTPEHCTBY
EBponcxa nHBeCTUHMOHA

Barka C 407-516% 20255 483669360 573,386 673,487

YKynHO AYTOPO4HHM KPeanTH

(a+6) _ 4,836,693.60 573,386 673,487

Texyha gocrieha AyropOUHIK KpeAuTa: - . .831,04838 98520 98,752
_ 4,005,645.22 474,366 574,735

T
!

[lyropoYHN KpeauTy Y WHOCTPAHCTRY MckasaHu Ha fAad 31.12.2018. ropguHe y usHocy oA 573.386
Xvreana AuHapa (4.836.693,60 EUR-a), oa vera y 2018.roauri gocnesa Ha nnahatbe 831.048,38
EUR -a unu 98.520 xuibane AvHapa, oAHoce ce Ha npeoctane ofagese Nno OCHOBY Yrosopa o
(hvHaHCKpakby NpojeKTa XuTHe caHalvje caobpahaja sakmbyueror 13.12.2001. ropuxe usmehy EMB
1 Peny6rinke Cpbuje. Haseaennm Yroeopom, [pyluTsy je ogobpeH kpeaut y uaHocy oa 13.000.000
EUR-a 3a ynarawe M caHupame uHbpacTpykType Aepoapoma.Kpeaut je opoGpeH ca pokom
spaharba A0 2026.roguHe, ca kamarHoM cronom og 5,16% sa npsy Tpatiuy o4 3.000.000,00 EUR -
a, 4,85% 3a apyry Tpanwy of 3.000.000,00 EUR-a u 4,07% 3a Tpehy TpaHwy oa 7.000.000,00
EUR-a. OTnnara npee TpaHWe kpeauTa Bplm ce y 31 jeAHakMX Nonyrofuliisux para noYeswm of
05.12.2007. roanHe, apyra TpaHiua ce otnnabyje y 30 jegHakuX nonyrogullikbix paTta noveswm of

20.02.2009. roguHe, ok je Tpeha TpaHwa nodyena aa ce ornnahyje of 20.06.2010. rogue y 32
jeaHakux nonyroguLiitbuX parta.

_ e _ ... TRABHALR KamaTe Koje HHUCY KtbikeHe
Jocrneha ob6ageaa no dysopoyHuM kpedumuma 31.12.2018. 31.12.2017. 31.12.2018. 31.12.2017.
S T T TTy000 aMA. y000 gus.  yO000 avH.  y 000 au.
110 jefiHe roanHe o ' 98,520 98,752 24,144 ' 28,655
0L jenHe A0 A8 roauHe ' 98,520 98,752 19,700 24,201
|01 ABE A0 TPY rOANKE ' ' 98,520 98,752 15,256 19,746
O/ TPH [I0 UETUPH OANHE 98520 98,752 10812 15,292
071 METHPH A0 NeT roaMHa S 775 98752 6,665 10,838
oAner Ao peceTrogmHa 103,731 179,727 5275 11,967
hoto acsrroma T e e A2 Y
573,386 673,487 81852  110,699]
%52. OCTATE KPATKOPOYHE ¢ UHAHCWICKE OBABEIE 31.12.2018. 31.12.2017.
I ... yooopsWw. - y0OOauH.
| Tekyhe nocnehe pyropousuxkpegura EMb-a 98,520 98,752
) 98,520 98,752
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HAMOMEHE Y3 ®WHAHCUJCKE U3BELWTAJE 31. peuembap 2018, rogune

£3. MPUMILEHW ABAHCH, AEMO3UTU N KAYLIUJE

MpUMIBERN asaHey o4, Aomahm& Kynata
[MpuMIbEHI aBAHCU G4 VHO Kynaua
Npurireenu AenoanT of Aomanux Kynau,a
NpumMrbeHy A8H03MTH OF UHO Kynaua
MpeTtnnate of foMahnx Kynaua
MpeTnnate of vHO Kynaua

54. JOBABLANA Y JEMILH

{[loGasrbauy y 3eMIbu-3a yonyre
JoGarbaun y semrbu-3a uHBecTlinje y Toky
NoGaemaun y 3eMIbU-3a onpemMy

55 u'osABrbAqu Y UHOCTPAHCTBY

1
|
Eﬂoﬁaan:atm Y KHOCTPaHCTBY-3a yenyre

1HoBGabruaym y MHOCTpaHCTBY-3a onpemy

|56. OCTAINE OFABESE 13 NOCIIOBAIA -

| .

|Ocrane obaee3e U3 NOCNoB.-3a Hannahex naaap ym.qe Kounannje
lOcrane ofase3e U3 Nocnosamka

NOCTane obasesae U3 nocrosara- (bamopuHr

|67. OCTANE KPATKOPOHHE OBABE3E

| .

Oﬁaaeae no oc:Hoaysapap,a

EOb’aBese no ocHoey yeuha y,qoﬁnm 6pyTo

{Oﬁaaeae 3a pvisnaeray PC-Gpyro o
IOGaBeae 3aBpyro JUBWAEHAY 0CTaNUM aKL],HOH 3a2017. 108,
lOc:Tant-‘; KpaTkopouHe o6aseae

|s8. OBABE3E MO OCHOBYMfiB-a
E
E
]OGaaese nope3a Ha BOAATY Bpeguocr

31.12.2018. 31.12.2017.
y 000 auH. y 000 gvH.
1,538 1,352

1,267 1,344
62,513 58,340
13,067 13,017
7.946 12,676
15,215 38,179
101,546 124,908
31.12.2018. 31.12.2017.
y 000 aviH. y 000 puR.
158,417 179,830
1,608 106,986
20,812 114,483
180,837 401,299]
31.12.2018. 31.12.2017.]
y 000 AuH. y 000 gwH.
414,093 6,398
1,051 -
415,444 8,398
31.12.2018. 31.12.2017,
y 000 guH. y 000 auH.
21,103 14,699
1,270 582

- 99,284

22,373 114,566

1

34.12.2018. 31.12.2017.
y 000 AvH. y 000 auH.
207 110,141

450 A

869 -

10,5634 42 661
12,090 152,802
31.12.2018. 31.12.2017.,
y 000 guH. y000 JJMH.‘
30,505 1,339
30,506 1,338/
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HAMOOMEHE ¥3 OMHAHCHJCKE U3IBELLUTAJE 31. Heuembap 2018. roovne

OAKBUHE

Obape3e 3a Nopes Ha fO6UT

§Kope1<uwja oBasese nopesa Ha AOBUT U3 paHujuxr.
Obasese 3a nopese, LiapuHe v apyre Aaxbute
l'lo'pe3|r1, OONPHHOCH W apyTe AaxbuHe

60. OFABE3E 3A NOPE3 HA [LOBUT-cTpykTypa

|Cratbe 01.01.Tekyhe roaune
Kopexunja nopesa Ha gotur
KopurosaHo NOYETHO CTaMbe
YrepheHa obaBesa nopesa Ha goOUT 3a Tekyhy roanHy

Kopekunja oGapese nopesa Ha Aaodut
Y1ephena oGaBeaa nopesa Ha RobuT 3a Texyhy roauHy- yxynHo

Mnahera ofaBesa nope3a Ha AoBuT
I'IpeTnnaTa nopesa Ha gobur

AKOHTaTHBHA ynnaTa nopesa Ha Aobut po 31 12 Tekyhe ro,qwue
OBaseaa 3a nnahate nopesa Ha gobwut

61. NTACUBHA BPEMEHCKA PA3MPAHUYEHA

OBpauyHatu TpoLLKoBY HabaBke UHBECTULIMJA Y TOKY
O6pauyHaT Npuxoau ﬁyﬂyher nepvoaa '

QcTana nacvBHa BPeMeHCKa paarpaﬁuqeﬂsa

OcTana nacveHa speMeHcka pasip.(0bpau.nonycm Kyritpma)
[Mopean, aonpurock i apyre AaxGuHe |

62. BAHBWNAHCHA EBMAEHLIWJA

bBnauxo npumn:ene MeHWUe-KoMagaa

,E[a're GnaHKo MeHule nomahe-xomana

ﬂpumr_b_e_ne rapaHuuje AUHapcke
Mpumrbere rapaiuvje AeBuaHe 7

[late rapanupje anmapcke

Hate rapaHuuje AsBu3He )

Cpencma CONUAaPHOCT M3 3apaAa 3anocneHHx B

YxyrHa BaHGUNAHCHa AKTUBA U NacKea

59. OGABE3E 3A OCTAJE MOPE3E, AOMPUHOCE W APYFE

Al AEPOPOM HWUKOJTA TECHA BEOIPAL

0635636 3a yrankynucaxe pacxoje sa nocMaTtpain nepnog

31.12.2018. 31.12.2017.
vy 000 auH. y 000 guH.
39,650 2,728
0 0
494 717
1422 12,045
41,566 15,490
31.12.2018. 31.12.2017.
y 000 auk. y 000 auH.
2,728 0
0 0
2,728 0
545,409 529,000
545,409 529,000
(2,728) {287,360)
- {238,912)
{505,759) -
39,650 2,728
31.12.2018. 31.12.2017.
y 000 auH. y 000 avH.
27,320 73,788
8,567 17,0562
13,341 12,631
35 11,418
43,073 48,534
130 214
92,466 163,637
31.12.2018. 31.12.2017.
y 000 auH. y 000 auvk.

1,084 1,925

21 20
526,175 499,382
117,774 163,911
4,500 4,500
622 622
——

649,072 668,417

MpumrseHe AvHapcKe rapaHumje y wasocy oa 526.175 xurbage guHapa ce yrinasHOM ofHoce Ha
npuM/beHe rapasumje o goBaerbava 3a AoGpo M3BpWEHE NOCAA WK rapaHunja 3a oTKnambarke
KBaposa y rapaHTHOM poky. [lpyuMrbeHe AeBKaHe rapaHiuje y nsHocy of 117.774 xumsaga auHapa
ce YrraBHOM OAHOCE Ha NpUMIbeHe rapaHuvje on uHo aobasrbaqa 3a AoOpPO U3BpLLSH:e Nocna, 3a

OTKNArAEe KBAPOBA Y rapaHTHOM poky Unu 3a nospahaj asaxca.
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HAMOMEHE ¥3 ®UHAHCUJCKE W3BELLUTAJE 31. neuembap 2018. rogune

63, PEP BPEAHOCT HMOBHHE

CPEACTBA

QOcHosHa
CpefcTea

ViHBRCTHLRAOHS
HEKPETHUHE

Yeewha y
KanuTany
OCTAIIX
NPaBHYX rELia

JyroposHy ¥
KOATKOPOMHN
dMHaHCBjCKK
nnacMaHu-
crambenu

3ajMOBY

Ocrama
DBYTOpoMHa
NoTPAXNBAtLA
Nomaxusatha
Of Kynaua
Ocrara

Kreurosoactsera

foTpaXKBaEa

BpegHocTy 000
L[MHapa
31.12.2018.

2 4

26,298,739 |

135,311

13,068

1,063,813

115,183,

dep spegHoCT
y 000 auHapa
31.12.2018.

3

26,298,739

136,311

13,068

1,063,813,

116,183

81,537

Krbnroaop,cmeez)l-(n)a ®ep BpegHoCT
BPeAROCTY y 000 avHapa
Aurapa 31.12.2017.
31.12.2017.
i 4 I 5
|
24,737,969 24,737,969
29,516 26,518
1 1
143,298 143,288
41,263 414,263
1,118,684 1,118,164
i 81,537

Xjepapxuja
dep
BPEAHOCTH -
HUBOM

6

Hueo 3

Huso 3

Huso 2

Hveo 3

Huso 3
Hveo 3

Hueo 3

i

TexHuKe BPeAHOBABA M KHNYTU

7

Mpouena je ypahieHa o cTpase
osnawheHor npoleluTer-a ca
cTeEM Ha Aad 31.12.2016 (MuenayT
33 EXOHOMCKR HeTpaxviearea-beorpan).
(pureskom NpoLEHe HeKPeTHHHA CY
kpriwfeHe cnagehe Metoponoride: 3a
CTEHOHE - METOA0ROTH]a L UPEKTHOr
nopefjetbe LeHa; 3a HekpaTHUHe
cnelpsdvHRe HamMeHe i Koje oy

dy HKUMORANHO NOBE3aHE M CATyXe 32
chasrkamke AenatHocTH - TROWIKOBHA
MeTOAd, OAHOCHO MeTOAa 3aMeHe, 3a
ofjexTe warpafieHe nocnem bux
HEKOMMKO rofKHE- LEHA rPafjera; 3a
cTapyje objexTe -UCKYCTBEHE MeToAa Y
JABUCHOCTH OF THNA TPaAH:ES U CTENHA
onpemMbeHocT™. Onpema je
npoGerbeHa NPMMEHOM TRXRULLIHOM
METOAA W METOAON SMOPTU3OBAHE
BPESAROCTY 3aMeHe. 3a onpemMy 3a xojy
je B0 MoryhRa NoyaaaHo yTBpAKTA
WHAUKELUM]Y TPXALLHE BPeaHROCTH
AWPEKTHUM ynopehusarmkem ca
NOCTHIHY TUM KyTIONPOA I HKWM LigHama
Ha TOXULLITY NPOUEHa je UaBpileHa
TPXKUHIROM METCLOM , OFHOCKO
METOAOM AKpexTHOr ynopefhusarma
LeHa,

MpoteHa cenawReHor NpoLeHUTeba
31.12.2018(VHeTATY T 33 8KOHOMCKA,
HeTpaxveaa-beorpaniv MaspileHa
peknacvidukalpija Ha rpafiesudcre
odjexTe

MpoueHa pyXOBOACTBA /18 HKUCY
HagoxHaauev-OaHKe ¥ cTeualy

Mpouera opnawhexHor aKTyapa c©a
cTambem Ha faH 31.12.2018 -
[UCKOHTORANSEM HOBYAHKX TOKOBA M
T0. 16% 3a cTanMbBeHe 3ajMOBB KO ce
He pesariopyayjy; 6.5% 3a cTambene
aajMoBe KOjU Ce ropvlbe
pesancpusyly 1 WMaly KaMamy cTony
0,5%, 4,5% 3a cTambene 3ajMoBe ca
BAMYTHOM KIAY3YNOM W KaMaTHOM
cronon off 0,5%; 5,75% 3a cTambeHe
38]MOBS KOjU Ce NOMyropuilitbe
pesancpuayjy v 6,0% sa cTambeHe
3ajMORe KOj1 Ce rogUllbe
peBanopiayly

TpoLieHa PYKOBOAGTEA O HANMATMBOCTH
cxopHo MPC 39

MpoueHa pYKOsOACTEa O HaNRATUBOCTH

~ lexonHo MPC 39

TpotieHa PYKOBOACTEA O HAMIATHBOCTH

oxopHo MPC 39

HaeefeHa Tabena ykrsyuyje camo hvHarHcHjcka cpeacTea, jep Opylutso Hema dmHaHcujcknx obasesa koje cy
MCKa2aHe HaKoH MOYeTHOr NpksHasatba no ep BPefHOCTH.
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64. OWHAHCWJCKKM WHCTPYMEHTHM WU LUWBLEBWU YNPABJbAMBLA OUHAHCUJCKUM
PU3INLIMMA [HacTaBak)

Lnreesu ynpasr-amba GUMHAHCH]CKUM PUSHLIYIMA

DUHAHCHICKV PU3MLM VITbYYY]y TPXWULLHM DU3VK (A€BU3HW, KamMaTHU ¥ PUSKK OJ NpoMeHa LeHa),
KpeaWUTHU PUBVK 1 PU3NK NIMKBUAHOCTH. PUHAHCHICKU PU3ULIM Ce carredaeajy Ha BPEMEHCKO] OCHOBM
¥ npesacxogHo ce usberapajy cMamberbeM U3nNoxeHocTy Opywitsa oBuM pusniuma. ApylwiTso He
KOPUCTU HMKAKBE (PMHAHCUICKE MHCTpyMeHTe Kako Ou u3berno ytvuaj duHaAHCHCKUX pusnka Ha
MOCNOBake W3 pasriora LUTO TaKBM WHCTPYMEHTW HWCY Y LUMPOKO] ynoTpelu, HWTU nocToju
OpPraHU30BaHO TPXKULLITE TaKBUX UHCTpYMeHaTa y PenySruum Cpbujw.

| - TPKUILHU PU3UK

Y cBoM nocnosarky [pyWTBO j& USNOXeHo hUHAHCUjCKMM pyanLiMMa Of NPOMEHa KypceBa CTpaHuX
BanyTa ¥ NpoMeHa KamaTHUX cTona. ManoXeHOCT TRXWIIHOM PU3NKY ce carnefiaesa Npeko aHanuse
CeH3WTUBHOCTY. Huje Gurnio sHauajHujux NpoOMeHa y U3NOXeHOCTV [pYLUTBa TPXWLLHOM DPU3UKY,
HWTY Y Ha4UHY Ha Koju [pyLUTBO YNpaBiba Witk Mepy Taj pUsuk.

a) BanyTHU PU3UK (AeBU3HN PHU3KK)
