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Y cknagy ca unaHom 53. 3akoHa o TpxuwTy kanutana ("Cn. rnacHuk PC", 6p. 31/2011,
112/2015 n 108/2016) n y cknapy ca lNpaBunHUKOM 0 cagpXuHm, hopmn 1 HaunHy 06jaBrbmBara
roauLlnX, MOMYroAULLBLUX U KBapTanHUX u3sewTaja jaBHux OpywTasa ("Cn. rmacHuk PC",
6p.14/2012, 5/2015 n 24/2017) AxumoHapcko [pywtBo Aepogpom Hukona Tecna Beorpag
o6jaBrbyje:

KBapTanHu usBeLuTaj
3a gpyru kBaptan 2019. n
3a nepuopa jaHyap-jyH 2019. roguHe



1.

Cappikaj nssewTaja

®duHaHcujcku usBelwTaju Ha gad 30. jyH 2019. roauHe:

BunaHc ycnexa 3a nepuog, I-VI 2019. rogute;

BunaHc ctamwa Ha gaH 30. jyH 2019. roguHe;

MsBeluTaj o octanom pesyntaty 3a nepuog, |-VI 2019. roguHe;
M3BewTaj o npomeHama Ha kanutany nepuog I-VI 2019. rogune,
M3BeLlTaj 0 TokoBMMa rotoBuHe 3a nepuog [-VI 2019. roguHe;

HanomeHe y3 dhuHaHcujcke usseluTtaje Ha gaH 30. jyH 2019. roguHe.
MN3BeliTaj 0 nocnoBawy 3a Apyru kBaptan 2019. u 3a nepuoga I-VI 2019. roguHe
MU3jaBa nuua oaroBopHUX 3a cacTaBSbatbe U3BellTaja

Oanyka o ogob6paBamwy PUHaAHCHjCKUX U3BellTaja Ha aaH 30. jyH 2019. roguHe

Oanyka o opo6paBaty M3BelwTtaja 0 nocnoBatkby 3a Apyru kBaptan 2019. roauHe
1 3a nepuogp I-VI 2019. roauHe - ucnpaBka



Y WsBewTajy o nocnosawy 3a apyru keaptan 2019. roguHe n 3a nepuog I-VI 2019.
roaguHe U3BpLUEHA je WCrnpaBka OMALLUKOM Y4YuHEeHEe TEXHWYKE Fpellke Koja Hema
HeraTuBHMX nocneauua y cMucny 3akoHa o TpXUTy kanutana ("Cn. rnacHuk PC", 6p.
31/2011, 112/2015 n 108/2016) n gpyrux penesaHTHUX nponuca



AKLIMOHAPCKO APYIUTBO
AEPOAPOM “HIIKCIA TEGIA
BEOIPAL
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AEPOPOM HUKOIJIA TECNA Afl, BEOI'PAL

PUHAHCUJCKU U3BELLUTAJU
30. jyH 2019. roguHe

. BUITAHC YCIEXA 3a nepuog, I-VI 2019. roguHe;

. BUITAHC CTAHA Ha aaH 30. jyH 2019. roaune;

. N3BELLUTAJ O OCTAIIOM PE3YIITATY 3a nepuog, |-Vl 2019. rogune;

. U3BELUTAJ O NPOMEHAMA HA KAMUTANY nepwuogp, I-VI 2019. roauHe;
. U3BELUTAJ O TOKOBUMA OTOBUHE 3a nepuog |-Vl 2019. rogune,

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 30. jyH 2019. roaune.

Jyn 2019. roauHe



BUNAHC YCNEXA
y nepuopy oa 1. jaHyapa go 30. jyHa 2019. roauHe

BMJIAHC YCTIEXA —= |

3anepuop o4 01.01.2019. go 30.06.2019. roguHe

-y XW/bajama AuHa pa -

60 p0 65,
— ‘1‘(',;‘7‘)’““"“ MEUXOAMIL002 + 009 £1006H 5 129,734 262,957 2,650,482 4,724,461
| PRIHODI OD PRODAJE ROBE (1003 + 1004 +
. 1005 + 1006 + 1007+ 1008) 1002 4 0 0 476 820
1. Mpuxoau o4 npoaaje pobe MaTUYHUM U
600 3aBUCHUM NPaBHAM MLMMA Ha gomahem 1003
TPXKNWTY
2. Mpuxoam oa npoaaje pobe MaTU4HUM U
601 33 BUCHVM NPaBHUM /ML MMa Ha MHOCTPaHOM 1004
TPXUWTY
3. Mpwuxoau og npoaaje pobe octanum
602 noBe3aHUM Npa BHUM nLMMa Ha gomahem 1005
TPXUWTY
4. Mpwuxoam o4 npoaaje pobe octanum
603 noBe3aH1UM Nnpa BHUM ANULLUMa Ha MHOCTPaHOM 1006
TPXKUWTY
604 5. Mpuxoam o4 npoaaje pobe Ha gomahem 1007 4 476 920
TPKULWTY
605 6. Mpuxoau o npoaaje pobe Ha MHOCTPaHOM 1008
TPXUWTY
11 MPUXOAM 04 NPOAAIJE NMPOU3BOAA U
61 YCIYTA 1009 5 1,522 2,851 2,384,056 4,261,120
(1010 + 1011 + 1012 + 1013 + 1014 + 1015)
1. Mpuxoau oa npoaaje npoussoAaa uycnyra
610 MaTUYHUM U1 33 BUCHUM NPa BHUM IMLMMA Ha 1010
Aomahem TPXUWTY
2. Mpuxoau o4 Npojaje NpoussoAa v ycnyra
611 MaTUYHUM U1 33 BUCHUM NPa BHUM IMLMMA Ha 1011
MHOCTPaHOM TPXULITY
3. Mpuxoam oa npojaje npoussoaa v ycnyra
612 0CTa/IMM NOBEe3a HAM NpaBHUM ML MMA Ha 1012
Aomahem TpXUWTY
4. NMpuxoaun oa npojaje npoussoaa v ycnyra
613 0OCTa/IMM NOBEe3a HAM NpaBHUM IMLMMA Ha 1013
MHOCTPaHOM TPXULITY
614 5. Mpuxoaun oA npojaje npoussoaa M ycnyra Ha 1014 5 1,522 2,851 982,968 1,704,952
Aomahem TpXRUWTY
615 6. Mpuxoam o4 npojaje roToBUX NPOU3BOAA U 1015 5 1,401,088 2,556,168
ycyra Ha MHOCTPaHOM TPXKULITY
" 111 NPUXOAM O NPEMWUIA, CYEBEHLMIA, 1016
JOTALMIA, AOHALUMIA U CN.
65 1V APYIX NOC/I0OBHM NPUXOAN 1017 6 128,212 260,106 265,950 462,421



BUINAHC YCINEXA (HacTaBak)
y nepuopy oa 1. janyapa ao 30. jyHa. 2019. roauHe

BUJIAHC YCTIEXA —Z |l

3anepuoaon 01.01.2019. go 30.06.2019. roguHe

-y Xwbagama guHapa -

pyna aTomer WU3Hoc
pauyyHa- NO3ULUIA Aon s
6poj Tekyha roguHa MpeTxoaHa roguHa
payyH
K K
Ksapran (01.04- y(?in:::'ns Ksapran (01.04- \mn:;m
.06.201! oy 106.201 Gl
SO 30.06.2019) poge:2018) 30.06.2018)
1 2 3 4 5 6 7 8
PACXOAM U3 PEAOBHOI NOC/IOBAHA
50 3055, 62 5. NOC/IOBHU PACXOAM
- "™ (1019 - 1020 - 1021 + 1022 + 1023 + 1024 + 1018 98,019 182,284 1,465,504 2,988,297
1025 + 1026 + 1027 + 1028+ 1029) 2 0
50 I. HABABHA BPEAHOCT NPOOATE POBE 1019 7 320 598
6 11. MPUXOAMN O AKTUBUPAHA YYUHAKA U 1020
POBE
111. MOBERAHSE BPEAHOCTM 3AJIUXA
630 HELOBPLUEHWX U TOTOBUX NMPOU3BOLA U 1021
HELOBPLUEHUX YCIIYTA
1V. CMAHEHE BPELHOCTM 3ANINXA
631 HEJOBPLUEHWX M TOTOBUX NPOU3BOIA 1 1022
HELOBPLUEHWX YCNYTA
51 ocum 513 V. TPOLLKOBU MATEPUIAA 1023 8 369 509 43,893 119,420
513 VI. TPOLLUKOBM FOPUBA W EHEPIUIE 1024 9 190 385 58,927 140,368
VII. TPOLLUKOBM 3APALIA, HAKHALA 3APALA U
52 OCTAN MUHI PACKOIN 1025 10 36,888 64,371 891,646 1,788,451
53 VIII. TPOLUKOBW NPOU3BOAHUX YC/IYTA 1026 11 18,320 32,150 105,153 206,810
540 IX. TPOLLKOBM AMOPTU3ALMIE 1027 12 143 322 283,631 542,393
541 0 549  X. TPOLLUKOBM [IYTOPOYHWX PESEPBUCAHA 1028 13 0 11,000 0 0]
55 XI. HEMATEPUJAJIHU TPOLLKOBU 1029 14 42,109 73,547 81,934 190,257
B. NOC/IOBHWU AOBUTAK (1001 - 1018) = 0 1030 31,715 80,673 1,184,978 1,736,164
I. MOCNOBHW NYBUTAK (1018 — 1001) 2 0 1031
. ®PUHAHCUICKM MPUXOAM (1033 + 1038 +
66 fos " ad 1032 15 32,507 63,608 39,139 61,996
66, ocum 1. ®UHAHCWICKM MPUXOAM Of, MOBE3AHMX
662,663 1 JINLLA U OCTA/IN GUHAHCUICKW NMPUXOAMN 1033
664 (1034 + 1035 + 1036 + 1037)
660 1. duHa HCUJCKU NPpUXoaun 04 MaTUYHUX U 1034
3a BUCHWUX NpaBHWUX nua
661 2. ®UHa HCUjCKKM NPUXOAM 04, OCTaINX NOBE3a HUX 1035
npaBHWX Mua
3. Mpuxoam op, yyewha y Lo6GUTKY
665 NPUAPYKE HUX NP BHUX /UL U 3aje HUYKKX 1036
nogyxsaTta
669 4. Octanm ¢puHa HCUCKU NpUXoam 1037
662 11. MPUXOAM Of, KAMATA (04, TPERUX JINLIA) 1038 15 1,629 15,291 19,754 37,968
111. MO3UTUBHE KYPCHE PA3/IMKE U
6631664  MO3UTUBHWN EGEKTU BAJIYTHE K/IAY3V/IE 1039 15 30,878 48,317 19,385 24,028
(NMPEMA TPERMM JIULLUMA)



BUINAHC YCINEXA (HacTaBak)

y nepuoay oa 1. jaHyapa go 30. jyHa 2019. roauHe

BUNAHC YCMNEXA
3anepuop o4 01.01.2019. no 30.06.2019. roguHe

= [l

-y XWbaAama AuHapa -

pyna
pauyHa- nosnyuiA Aon
payyH
il 2 &l

56 . PUHAHCUICKU PACXOOM (1041 + 1046 + 1040
1047)

56, ocum N. PUHAHCMICKU PACXOAM U3 OAHOCA CA
NOBE3AHWM NPABHUM JIMLLUMA N OCTAZIN

562, 563 n 1041

564 OUHAHCUICKU PACXOM (1042 + 1043 + 1044 +
1045)

560 1. PuHa HCKjcKM pacxoam U3 ogHoca ca 1042
MaTUYHUM Y 33 BUCHMM NP a BHUM /UL MMa
2. ®UHA HCHjCKM pacxo M U3 OZIHOCA Ca OCTa UM

561 1043
noBe3a HAM NpaBHAM UL MMa

565 3. Pacxoan oz, yqeu.Jha Y TYOUTKY NpUapYyKe HUX 1044
npaBHWX IMLLA Y 33 je AHNYKNX MOAyXxBaTa

566 1 569 4. Octanu ¢puHa HCUjCKK pacxoam 1045
11. PACXOM KAMATA (MPEMA TPERMM

562 1046
NIMLUMMA)
I11. HETATUBHE KYPCHE PA3/INKE U

563 1 564 HEFTATUBHW EQEKTU BANYTHE KNTAY3Y/IE 1047
(MPEMA TPERMM JIMLLMMA)
E. AOBUTAK N3 ®UHAHCUPAHA (1032 — 1040) 1048
XK. TYBUTAK U3 DUHAHCUPAHLA (1040 - 1032) 1049
3. NPUXOAN O YCKNABUBAHA BPEAHOCTHU

6831685  OCTA/IE MMOBUHE KOJA CE MCKA3YIJE MO ®EP 1050
BPEAHOCTW KPO3 BM/IAHC YCMEXA
M. PACXOAM O/l YCKNABUBAHA BPEAHOCTU

583 1 585 OCTAJIE UMOBUHE KOJA CE MCKA3YIJE NO ®EP 1051
BPEAHOCTU KPO3 BUNAHC YCNEXA

67 1 68,

ocum 683 n - J. OCTANN NPUXOAN 1052

685

57 n58,

ocum 583 n K. OCTAIN PACXOAM 1053

585
N. AOBUTAK U3 PEAOBHOI NOC/TOBAHA MPE
OMNOPE3UBAKA 1054
(1030 — 1031 + 1048 — 1049 + 1050 — 1051 +
1052 - 1053)
Jb. 'YBUTAK U3 PEAOBHOI NOC/IOBAHA MPE
OMOPE3UBAHA 1055
(1031 - 1030 + 1049 — 1048 + 1051 — 1050 +
1053 - 1052)

HanomeHa
6poj

16

16

16

17

18

19

20

KsapTtan (01.04-
30.06.2019)

UsHoc
Tekyha roguHa MpeTxoaHa roavHa
KymynaTtus KymynaTtus
(01.01- KB::;:'; ((3;')04' (01.01-
30.06.2019) T 30.06.2018)
5 6 7 8
95,141 135,175 11,998 42,705
8,932 9,732 6,535 16,111
86,209 125,443 5,463 26,594
0 0 0 0
62,634 71,567 -27,141 -19,291
828 902]
40,663 40,663
18,552 19,417 5,494 11,426
550 1,293 6,098 20,163|
27,230 1,171,680 1,706,957
12,917




BUINAHC YCINEXA (HacTaBak)
y nepuopy oa 1. jaHyapa go 30. jyHa 2019. roauHe

BUJIAHC YCTIEXA —Z |l

3anepuoaon 01.01.2019. go 30.06.2019. roguHe

-y Xwbagama guHapa -

pyna aTomer WU3Hoc
pauyyHa- NO3ULUIA Aon s
6poj Tekyha roguHa MpeTxoaHa roguHa
payvyH
K K
Ksapran (01.04- y(?in:::'ns Ksapran (01.04- \mn:;m
.06.201! oy 106.201 Gl
SO 30.06.2019) poge:2018) 30.06.2018)
1 2 3 4 5 6 7 8
M. HETO JOBMTAK NOC/IOBAHA KOJE CE
OBYCTABJ/bA, EQEKTU MPOMEHE
69-59 PAYYHOBO/ACTBEHE MO/IMTUKE N UCMIPABKA 1056 = 3,704
TPELUAKA U3 PAHUINX NEPUOAA
H. HETO TYBUTAK MOC/IOBAHA KOJE CE
OBYCTABJ/bA, PACXOAM MPOMEHE
5969 PAYYHOBOZCTBEHE MO/IMTUKE U UCMPABKA 1057 2 2,972 2,280 12111
TPELUAKA U3 PAHUIUX MEPUOAA
H. JOBUTAK MPE ONOPE3MBAHbA (1054 — 1055
+ 1056 - 1057) 1058 22 24,258 1,169,400 1,694,846
O. TYBUTAK MPE OMOPE3VBAMA (1055 — 1054 +
1057 - 1056) 1059 7,213
M. NMOPE3 HA IOBUTAK
721 1. MOPECKW PACXOZA, MEPUOAA 1060 23 169,288 249,933
neo 722 11. O/IOMKEHM NOPECKN PACXOAM MEPUOOA 1061 23 8,051 8,472
neo 722 111. OO/IOMEHW MOPECKM MPUXOAM NEPUOLA 1062 0 0
P. UCMIAREHA JIMYHA NPUMAHA
723 NOCTIOAABLA 1063
C. HETO JOBUTAK
1064 23 24,258 992,061 1,436,441
(1058 - 1059 - 1060 - 1061 + 1062)
T. HETO YBUTAK
1065 7,213
(1059 - 1058 + 1060 + 1061 — 1062)
| HETO JOBUTAK KOJM NPUMNALA 1066
MAHUHCKUM YNATAYUMA
11 HETO JOBUTAK KOJM NPUNALA 1067
BERMHCKOM B/IACHUKY
111 3APALIA MO AKLIMIN
1. OcHOBHa 3apa/a no aKuuju 1068 24 0.69 41.75|
2. YmatbeHa (pa3BoareHa) 3apaga no
— 1069
6 YKYIMHWU NPUXOauU 181,356 357,684 2,697,441 4,798,870
5 YKYMHWU PACXOAU 188,569 333,426 1,525,028 3,104,024




BUNAHC CTAHBA
Ha aaHx 30. jyHa 2019. roauHe

Nikoia Tos
Ni Te
BWIAHC CTAHbA 2 Tosla

Ha gaH 30.06.2019. roguHe
-y xwbajama AuHapa -

0 A. YNUCAHU A HEYTJTAREHW KAMUTAN 1
B.CTA/IHA UMOBMHA (0003 + 0010 + 0019 + 0024 + 0034) 2 26,776,972 26,722,716 0
1 I.HEMATEPUJAJTHA UMOBMHA (0004 + 0005 + 0006 + 0007 + 0008 3 274,606 276,201 o
+0009) 25
010 mpeo 019 1.Ynarata ypassoj 4
011, 012 2. KoHuecwje, NnaTeHTH, MULeHLe, pobHe 1 He Mapke,
EC AEHE, P Lk d 5 25 274,606 274,606
1 peo 019 co¢TBep M ocTana npasa
013 npeo 019 3.Tygsun 6
014 n peo 019 4. Ocrana HemaTe pujaNHa UMOBUHA 7
015 unpgeo 019 5.HemaTepwujanHa UMOBMHA Yy NpUNpe M1 8
016 M aeo 019 6. ABaHcu 3a HemaTepujaiHy UMOBUHY 9 1,595
1. HEKPETHUHE, MOCTPOJEHA N OMPEMA
2 10 26 26,358,942 26,302,258 0
{0011 + 0012 + 0013 + 0014 + 0015 + 0016 + 0017 + 0018)
020, 021 u geo
ik A0 1 3emmuure 1 26 9,968,707 9,968,707
022 npeo 029 2. paheBuHCKM 06jeKTH 12 26 10,997,926 10,984,909
023 n geo 029 3.[MocTpojetba M onpema 13 26 5,341,504 5,341,504
024 npeo 029 4.MHBeCTULMOHE HEKPETHUHE 14 26
025 un peo 029 5. Ocrane HeKpeTHWHe, MOCTpOojetba M onpema 15 26 3,619 3,619
026 npeo 029 6. HekpeTHuHe, NOCTpOjetba M ONpema y npunpe mu 16 26 47,186 3,519
027 npeo 029 7.Ynaratba Ha TyhHUM HEKpeTHUHaMa, NOCTPOje bMMa 1 onpemu 17
028 npeo 029 8. ABaHcK 33 HEKpeTHUHe, MOCTpOjetba U onpemy 18 26
3 111. BMONOLLUKA CPEACTBA (0020 + 0021 + 0022 + 0023) 19 124 124 0|
030, 031 u geo
1. lyme v BMLWeE ro AWK 38 Ca amn 20
039
032 peo 039 2. OcHOBHO cTafo 21 26 124 124
037 npeo 039 3. Buosolwka cpeacTsa y npunpemu 22
038 n aeo 039 4. ABaHcu 3a BMoNOLWKa cpeacTBa 23
V. IYTOPOYHU dPUHAHCUICKU MTACMAHU (0025 + 0026 + 0027 +
04. 047 24 27
oem 0028 + 0029 + 0030 + 0031 + 0032 + 0033) 130,232 131,065 0
040 n geo 049 1. Yyewha y Kanutany 3aBUCHUX MpaBHUX ULLA 25
041 v 4e0 049 2. Yqewha y Kanutany NnpuApYKeHUX NpaBHUX IULLA 1 3aje AHUYKUM 26
noayxsatuma
3. Vuewha y Kanutany ocTanux npasHUX Mua 1 Apyre xapruie o4
042 n geo 049 % = B i FEEEEE 27 27a 1 1
Bpe JHOCTM pa cro/IoXkM1Be 3a NPoAajy
AE0I043,; A0 4. [lyropoyHU Nnacma H1 Ma TUMHMM U 33 BUCHUM Npa BHAM AnLMMa 28
044 v peo 049 YO B “
deo 043, deo 5. [lyropoyHu Nnacma H1 0CTaIMM NOBE 3a HUM Npa BHUM MLMMa 29
044 deo 049 O B A
045
g:go MAEO 6. [lyropoYHM Nnacma HU Y 3e Wb 30
045
'::: NASO 7. lyropoYHM Nnacma HY Y MHOCTPaHCTBY 31
046 n seo 049 8. XapTuje o BpeAHOCTU Koje ce ape Ao aocneha 32
048 u ieo 049 9. OcTanm AyropoYHN dMHA HCUiCKM Na cMa HK 33 276 130,231 131,064




BUINTAHC CTAMA (HacTaBak)
Ha aaH 30. jyH 2019. roauHe

BUNAHC CTAHA

Ha paH 30.06.2019. roauHe
=Y XWwba gama guHapa -

U3Hoc
lpyna payyHa- no3nLUMIA Aof Hanome.ana S T MpeTtxoaHa roguHa
PadyH 6poj 30.06.2019,  Kpajie crarwe MoueTHo cTarbe
31.12.2018. 01.01.2018.
1 2! 3 4 5 6 7
5 YO%Z;?’P;)O‘LT)A MOTPAXMBAHA (0035 + 0036 + 0037 + 0038 + 0039 34 13,068 13,068 o
050 v geo 059 1. MoTpa’knBatba 04 MAaTUYHOT U 3a BUCHWX NPa BHUX ML 35
051 n peo 059 2. MoTpakuBatba 04 OCTaIMX NOBE3a HUX UL 36
052 n geo 059 3.ToTpajkuBatba MO OCHOBY NPOAaje Ha POo6HU KpeauT 37
053 1 aeo 059 4. E?Tf’amwaa Ha 3a NpoAajy no YyroBopuma O ¢puHa HCUjCKom 38
054 n peo 059 5. MoTpauBatba NO OCHOBY je MCTBA 39
055 v aeo 059 6. CnopHa M cymbMBa NOTPA KMUBA Ha 40
056 1 aeo 059 7. Octana AyropoyHa MOTParKMBa rba 41 28 13,068 13,068
288 B. OO/IOXKEHA NMOPECKA CPEACTBA 42
r. O6PTHA UMOBUHA
43 2,592,969 65,364,611 0
(0044 + 0051 + 0059 + 0060 + 0061 + 0062 + 0068 + 0069 + 0070)
Knaca 1 | 3AJINXE (0045 + 0046 + 0047 + 0048 + 0049 + 0050) 44 21,131 32,948 0|
10 1. MaTepwjan, pe3epBHM AeN10BU, aNaT U CUTAH UHBEHTA P 45
11 2. HepoBpleHa Npou3BoAtba U HEA0BPLUEHE yC/yre 46
12 3.ToToBM NpounssoAn 47
13 4. Poba 48
14 5. CranHa cpe/cTBa HaMetrbeHa npoaaju 49
15 6. NnaheHu aBaHCK 3a 3aauxe W ycnyre 50 29 21,131 32,948
11 NOTPAXWNBAHA MO OCHOBY NPOAAIJE
20 51 30 167,036 1,063,813 0
(0052 + 0053 + 0054 + 0055 + 0056 + 0057 + 0058)
200 1 peo 209 1. Kynuwuy 3e M/bM — MaTUYHa M 3aBUCHA NpaBHa Avua 52
201 npgeo 209 2. Kynuuy MHOCTPaHCTBY — MaTWYHA M 3aBUCHA NpaBHa auua 53
202 ngeo 209 3. Kynuuy 3em/mbn —ocCTana nosesaHa npasHa avua 54
203 n peo 209 4. Kynuwuy MHOCTpaHCTBY — OCTana NoBe3aHa npasHa Auua 55
204 v geo 209 5. Kynuuy semmu 56 30 99,460 324,818
205 u geo 209 6. Kynuu y MHOCTpaHCTBY 57 30 67,576 738,995
206 n geo 209 7. Ocrana noTpa’kuBatba MO OCHOBY NpoAaje 58
21 111 NTOTPAXUBAHA N3 CNELNOUYHUNX NOC/TOBA 59
22 IV IPYTA MOTPAXKUBAHA 60 31 1,609,046 115,183
236 V ®UHAHCUICKA CPEACTBA KOJA CE BPEAHVYJY MO ®EP 61
BPEAHOCTW KPO3 BU/IAHC YCIEXA
23 ocum 236 VI KRATKOROCNI FINANSIISKI PLASMANI o 5 7,074 2,721,308 o
237 (0063 + 0064 + 0065 + 0066 + 0067)
230 1 geo 239 i.p:;;:x:mpuo;m KpeAuTU U NNacMa HU — MaTU4YHA U 33 BUCHA 63
231w geo 239 ;EZHTKOPOWM KpeAWTW 1 NNacMa HU — OCTasla NMoBe3aHa npasHa 64
232 M pgeo 239 3. KpaTKOPOYHM KPeAUTH M 3ajMOBM y 38 M/bK 65 32 2,503 289
233 npeo 239 4. KpaTKOPOYHWU KPeanTHU 1 32 jMOBM Y MHOCTPa HCTBY 66
Z?:_" ii: 2384 5. OCTa M KpaTKOPOUHM GUHA HCHICKM N1a CMa HU 67 32 4,571 2,721,019
24 VII TOTOBUHCKM EKBMBAJIEHTU M TOTOBMHA 68 33 618,934 61,394,573
27 VIII NMOPE3 HA JOJATY BPEAHOCT 69 34 25,858 0
28 ocum 288 IX AKTUBHA BPEMEHCKA PA3TPAHUYEHA 70 35 143,890 36,786
?OEI:;/?HA AKTUBA = MOC/IOBHA MMOBMHA (0001 + 0002 + 0042 71 29,369,941 92,087,327 o
88 h. BAHBUIAHCHA AKTUBA 72 47 377,128 649,072



BUJTIAHC CTAHA (HacTaBak)
Ha aaH 30. jyH 2019. roguHe

lpyna payyHa-
pauyH

30

300
301
302
303
304
305
306
309

31
047 n 237

32

330

33 ocum 330

33 ocum 330

34

340
341

35
350
351

40

400
401

403
404
405
402 1 409

41

410
411
412

413

414
415

nosnuuniA

NACUBA

A. KAMUTAN (0402 + 0411 — 0412 + 0413 + 0414 + 0415 — 0416 +
0417 + 0420 — 0421) 2 0 = (0071 — 0424 — 0441 - 0442)

| OCHOBHU KANUTAN

(0403 + 0404 + 0405 + 0406 + 0407 + 0408 + 0409 + 0410)
1. AKLMjcKM KanuTan

2.Ypenu apywtasa c orpaHM4eHom oarosopHowhy
3.Ynosmn

4. ip»aBHM Kanutan

5. [pywteBeHM Kanutan

6. 3a4pYyKHM yaen

7. EMucrMoHa npemuja

8. OcTann OCHOBHM Kanutan

11 YOIMCAHU A HEYNNAREHU KAMUTAN

111 OTKYM/bEHE COMCTBEHE AKUMIE

IV PE3EPBE

V. PEBAJIOPU3ALMOHE PE3EPBE MO OCHOBY PEBAZIOPU3ALIMIE
HEMATEPUJATHE UMOBUWHE, HEKPETHUHA, MOCTPOJEHA N
OnNPFMF

VI. HEPEAZIN30BAHUW AOBMLIM MO OCHOBY XAPTUIA O/,
BPEAHOCTU U APYTMX KOMMOHEHTW OCTANOI CBEOBYXBATHOI
PE3Y/ITATA (noTpaskHa casnga padyHa rpyne 33 ocum 330)

VIl. HEPEAJIN3OBAHU TYBULU MO OCHOBY XAPTUIJA O/
BPEAHOCTU U APYTMX KOMMNOHEHTW OCTAJIOI CBEOBYXBATHOT
PE3Y/NTATA (pyrosHa canga pauyHa rpyne 33 ocvum 330)

VIl HEPACNOPEBREHU AOBUTAK

(0418 + 0419)

1. HepacnopeheHu fobuTak paHUjUX roanHa

2. HepacnopeheHu gobutak tekyhe roauHe

IX. YYELUIRE BE3 MPABA KOHTPOJIE

X. TYBUTAK (0422 + 0423)

1. TyBuTaK paHWjux roguHa

2. lybutak Tekyhe roguHe

B. AYTOPOYHA PE3EPBUCAHbA U OBABE3E (0425 + 0432)
| AYTOPOYHA PE3EPBUCAHA

(0426 + 0427 + 0428 + 0429 + 0430 + 0431)

1. Pe3epBucatba 3a TPOLKOBE Y rapaHTHOM POKY

2. PesepBucatba 3a TPOLWKOBE 06HAaB/ba A NPUPOAHUX
6oraTcraBsa

3. PesepBucatba 3a TPOLIKOBE PeCTPYKTypupa tba

4. PesepBsucatba 3a HakHaZe u apyre 6eHe duumje 3anocneHUX
5. PesepBucatba 3a TPOLUKOBE CYACKUX CNOpOBa

6. OcTana AyropoyHa pesepsucatba

11 AYTOPOYHE OBABE3E

(0433 + 0434 + 0435 + 0436 + 0437 + 0438 + 0439 + 0440)

1. ObaBese Koje ce MOry KOHBEPTOBATU Y KanuTan

2. ObaBe3se npema MaTUYHUM U 33 BUCHUM NPaBHUM AnLLUMaA

3. ObaBe3e Nnpema OCTa/IMM NOBE3aHUM MPa BHAM ILUMA

4. ObaBe3e No eMUTOBAaHMM XapTHjama OA BpeAHOCTU Y Nepuoay
LYKEM O/, roAuHY Aa Ha

5. [lyropOYHM KPe AWM 1 33 jMOBU Y 3e M/bM

6. [lyropoyHM Kpe AUTU 1 33 jMOBU Y MHOCTPAHCTBY

Aon

401

402

403
404
405
406
407
408
409
410

411
412

413

414

415

416

417

418
419
420
421
422
423
424

425

426

427

428
429
430
431

432

433
434
435

436

437
438

Hanomena
Tekyha roauHa

Bpol 30.06.2019.
4 5
36 27,967,067
21,264,302
36a 21,015,677
366 248,625
361 265,416
364 6,356,456
36e 570,177
36¢ 17,290
36r 24,258
36r
36r 24,258
0
620,122
37 146,391
37a 1,285
37 145,106
473,731
38 473,731

U3Hoc
MpeTxoaHa roauHa

Kpajie ctatbe [loyeTHo CTatbe
31.12.2018. 01.01.2018.

6 7

81,105,207 0

21,264,302

21,015,677

248,625

265,416
6,356,456

570,177

17,290

53,162,398 0

6,948
53,155,450

620,490 0

145,624 0

1,285
144,339

474,866 0

474,866




BUINTAHC CTAMA (HacTaBak)
Ha aaH 30. jyH 2019. roauHe

BUNAHC CTAHA

Ha paH 30.06.2019. roauHe
=Y XWwba gama guHapa -

U3Hoc
Mpyna pauyHa- HanomeHa MpeTtxoaHa roguHa
LA LR nosnumIA Aon " Tekyha rouma
PadyH 6poj 30.06.2019,  Kpajie crarwe MoueTHo cTarbe
31.12.2018. 01.01.2018.
1 2! 3 4 5 6 7
416 7. ObaBe3se No 0CHOBY dUHA HCUJCKOT NU3UHTA 439
419 8. Octasie ayropoyHe obasese 440
498 B. OA/I0XKEHE NOPECKE OBABE3E 441 46 478,523 478,523
42 no 49 (ocum . KPATKOPOYHE OBABE3E
Ao 49 ( a2 304,229 9,883,107 0

498) (0443 + 0450 + 0451 + 0459 + 0460 + 0461 + 0462)
r r
| KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 443 39 49,142 98,520 0|
(0444 + 0445 + 0446 + 0447 + 0448 + 0449)

420 1. KpaTKOPOYHM Kpe AUTU 04 MaTUYHUX U 33 BUCHWX NPaBHUX 1L 444
421 2. KpaTKOPOYHM KpeanuTn 04, OCTaNUX NOBE3aHUX NPa BHUX UL 445
422 3. KpaTKOPOYHU KpeAWUTU 1 32 jMOBU Y 3e M/bU 446
423 4. KpaTKOPOYHM Kpe AUTU U 33 jMOBM Y MHOCTPA HCTBY 447

127 5. O6aBe3e No OCHOBY CTAa/IHUX CPEACTAaBa W CPEACTaBa 148
06yCcTaB/beHOT MOC/I0BA A HaME HeHUX NPOoAaju

424, 425,426 n

429 6. OcTane KpaTKOpOUHe ¢MHa Heujcke o6aBese 449 39 49,142 98,520

430 11 IPUM/BEHW ABAHCU, AENO3UTU U KAYLIMIE 450 40 40,639 101,546
r

43 ocvm 430 :)I‘IlSC;Efgj::)M3 MNOCNOBAHA (0452 + 0453 + 0454 + 0455 + 0456 + 251 n 104,454 618,354 o

431 1. fo6aB/bayum — MaTUYHA U 3aBUCHA MpaBHa /NLA Y 38 M/bU 452
432 2. lobaB/bayn — MaTM4HA M 3aBUCHA NPaBHA MLA Yy UHOCTPaHCTBY 453
433 3. [obas/bayn — oCTana nosesaHa NpasHa AMUA Y 3e MbU 454
434 4. flo6asmaym — ocTana NoBe3aHa NpaBHa /LA Y MHOCTPA HCTBY 455
435 5. [lo6aB/baym y 3e M/bM 456 41 89,710 180,837
436 6. [o6aB/baumn y MHOCTPa HCTBY 457 41 10 415,144
439 7. Octane obaBese W3 NOCNOBA Hba 458 41 14,734 22,373
44, 45 v 46 IV OCTA/NE KPATKOPOYHE OBABE3E 459 42 51,019 12,090
47 V OBABE3E MO OCHOBY MOPE3A HA JOAATY BPEAHOCT 460 43 30,505
48 VI OBABE3E 3A OCTAJIE NOPE3E, JONPUHOCE W APYFE OAXBUHE 461 44 1,429 8,929,626
49 ocum 498 VIl MACUBHA BPEMEHCKA PA3TPAHUYEHA 462 45 57,546 92,466
A. TYBUTAK U3HAL BUCUHE KAMUTANA (0412 + 0416 + 0421 —
0420 — 0417 — 0415 — 0414 — 0413 — 0411 — 0402) > 0 = (0441 + 0424 463 0 0
+ 0442 - 0071) 20
B. YKYMHA NMACUBA (0424 + 0442 + 0441 + 0401 — 0463) > 0 464 29,369,941 92,087,327 0|
89 E. BAHBM/IAHCHA NMACVBA 465 47 377,128 649,072




M3BELLTAJ O OCTAZIOM PE3Y/ITATY
3anepnon oa 01.01.2019. ao 30.06.2019. roguHe

- y XWbajaMa AvHapa -

1. HETO JOBMTAK (AON 1064) 2001 23 24,258 992,061 1,436,441
11. HETO TYBUTAK (AOT 1065) 2002 7,213
5. OCTA/IN CBEOBYXBATHM [IOBUTAK W/ TYBUTAK

a) Craske Koje Hehe 6uUTH peknacudukosaHe y BunaHcy ycnexa y 6yayhum
nepvoauma

A. HETO PE3Y/ITAT 13 NMOC/IOBAHA

1. MpomeHe peBanopusaluje HemaTepujaHe UMOBUHE, HEKPETHMHA, NOCTpOojetba 1

onpeme

330 a) nosehatbe peBanopusa UOHUX pe3epsu 2003
6) cmatbetrbe peBaopm3a LLMOHKX pe3e pBu 2004
2. AKTya pcKiM A06MUM UK ryBULM N0 OCHOBY NNaHOBa AebuHUCaHUX NpUMatba

331 a) pobuymn 2005
6) ryéuum 2006
3. [lo61uu UK ryBuLLM No OCHOBY yN1aratba y BNlaCHAYKE MHCTPYMEHTe Kanurana

332 a) pobuun 2007
6) ryéuum 2008
4. [o6uum nam rybuLm no oCcHoBY yAena y ocTasiom cse 0byxsa THOM 40 BUTKY uan
FURATIA ANIAN ABKA LAY NAVITTA RA

333 a) gobuymn 2009
6) ryéuum 2010
) LTaBKe KoJe HaKHa/lHO MOTy DUTM peK/a CUPUKOBA He Y bUnaHCy ycnexa y byaynum
1. Ao6uum nam ryéuum no ocHoBY NpepayyHa puHa HCMjCKUX U3BeWTaja MHOCTpaHOT
nocnosata

2 a) pobuymn 2011
6) ryéuumn 2012
2. [lo6mum um rybuum o MHCTpyMe HaTa 3aWTUTE HETO yaaratba y MHOCTPaHO
narnnoa e

335 a) aobuym 2013
6) ryéuum 2014
3. JL0OULLM MW TYOULLM MO OCHOBY MHCTPYMe HaTa 3a LITUTEe PU3MKa (XeLIMHra) HoBYaHOT

336 a) pobuym 2015
6) ryéuum 2016
4. [lo6uum um rybuum no 0cHoBY Xa pTuja 0/ Bpe AHOCTU PaCcnooKMBMX 3a Npoaajy

337 a) pobuymn 2017
6) ryéuum 2018
|. OCTAIN BPYTO CBEOBYXBATHWU OOBUTAK
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) — (2004 + 2006 + 2008 + 2010 2019 0 1|

+2012 + 2014 + 2016 + 2018) 2 0

1. OCTA/IN BPYTO CBEOBYXBATHU IYBUTAK

2020 0 0 0 0|
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) — (2003 + 2005 + 2007 + 2009
+2011+2013 + 2015+ 2017) 2 0
111. NOPE3 HA OCTA/IN CBEOBYXBATHW NOBUTAK WU/IN TYBUTAK MEPUOOA 2021
IV. HETO OCTA/IN CBEOBYXBATHU JJOBUTAK
2022
(2019 - 2020 - 2021) = 0
V. HETO OCTA/IY CBEOBYXBATHU NYBUTAK 2023
(2020 - 2019 + 2021) 2 0
B. YKYMAH HETO CBEOBYXBATHM PE3Y/ITAT NEPUOAA
|. YKYNAH HETO CBEOBYXBATHW LJOBUTAK
(2001 - 2002 + 2022 - 2023) 20 2024 24,258 992,061 1 »441
I1. YKYMAH HETO CBEOBYXBATHU IYBUTAK
2025 7,213 0 0 0l
(2002 - 2001 + 2023 —2022) 20
I. YKYNAH HETO CBEOBYXBATHW JJOBUTAK WUIN TYBUTAK (2027 + 2028) = AOM 2024 >
2026
S AORSTREsE 0 24,258 992,061 1,436,441
1.n Bef M KanuTana 2027
2. MpununcaH BNacHMLUMa Koju Hemajy KoHTpony 2028
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MU3BELLUTAJ O MPOMEHAMA HA KAMUTANY
3a nepuogp op 01.01. oo 30.06.2019. roauHe

M3BELITAJ O NPOMEHAMA HA KAMUTANY y nepuoay oa 01

MoveTHo Cratee Ha an 01.01.2018.

1 @avosumcano pavyna 4109 a7 as ne w81 a1 217 4235 0 4244
6) notpanamcango payna 20573510 [ 5254126 o o 3267110 4110 se6114 418 1482 4146 0 ae o ag 0 a0 o ang o 29,708,482 o
Vcnpaska matepujantio Havajwx rpewaka u
NIPOMEHa pavyHOBOACTBEHIX NOAMTK

2 3) wnpasie wa yrosioj crpann pasywa 2003 on 10 1057 75 3 am o ag 1 s 2mn o ang 0 423 0 4245 o
6) menpasie Ha noTpaKHO] CrpaHM pauyHa 4001 2 100 108 207 e o 130 s 265 as 20 o a0 0 0 o
KopMrosaHo no4eTHo cTakbe Ha AaH 01.01.2018.

cano a+2a—

3 ;L;'::"mm"m'"" papa 12423 4o 0 423 o aom 0 0% o a7 0 495 a3 0 a3 0 am o uer o a5 0 a0 0 o o 4237 0 4246 o
zf'"m"":;'"""mm"ww""wm_ am6 2057310 4024 o 012 5254126 400 o 47 0 4% 3267210 414 sena 4132 wam 4150 0 M o 418 0 o a2 0 29,708,442 o
Mpomee y npeTxoaHoj 2018, romyn

4 3 npomer ua syoBHo; crpanK pavyka 007 70000 2025 1013 4061 o™ 2656 A097 3267110 N5 2597 4133 w as @ ag7 0 a5 o an3 o0 4238 408,695 4247 o
6) npomer Ka NOTPKNG CTpaIM PRty 08 16072 4026 01 1100330 4082 2080 0 A8 53162308 AL6 a4 am am 288 0 ax6 o a2 [ 55,425,460 o
Crarbe Ha Kpajy npeTxoaHe roauHe 31.12.2018.

5 ) pyrosumcango pauywa (3 +43-46)>0 4008 027 o ams 0 208 0 M8l 25416 4099 0 a7 0 4135 0 a3 o an o a9 207 o ans 0 4239 248 o
Glnotpanam cngp pawyna {36—4a +46)20 4010 21264302 4028 0 406 6356456 4064 o 400 531623 AU8  SWATT 416 120 415 0 am o 4190 axe o an6 [ 81,105,207 o
Vcnpaska maTe pujanHo HavajHwX fpewaKa
NIPOMEHa patyHOBOACTBEHIX NIOAMTK

6 ) mnpaske na syrosnoj crpanm pauyna 011 a0 1017 206 0 2101 a119 oy Qs an 20 20 o o o 4240 0 4249 o
6) menpasie Ha noTpaKHOj CrpaHM pauyHa 012 030 08 066 a8 a0 a0 a3 a5 an 292 a0 o ans [ 0 o

yh Ha
Aan 0L.01. 2019,
o

7 25)>o proat 4013 o a0 o a0t o 4067 0 485 2656 4103 o an o a1 o ax 0 a7 o a3 0 am o o o 4241 4250 o
2:" Gﬁ)m-:;auunmmumwmwlﬁ— 04 21264302 4032 0 40 6356456 4068 0 4085 M0 53162308 4122 570177 AMO 17,00 4158 o a7 0 4194 0 412 0 ano 0 81,105,207 o
Npomete y Tekyhoj 2019. roauHn

8 a) npomer ka yrosnoj Crpann pavyna 015 03 a1 200 2087 0 405 53160308 413 am a1 an 215 an3 o am o 4202 53,162,398 4251 o
6) npomer 1 noTpaKHO) CrpaHN payHa 016 on a2 201 2088 o 4106 2258 4124 a2 ey s 219 o o am o0 4202 21,258 o
Cratbe Ha Kpajy Tekyhe roaue 30.06.2019.

o a)ayosnmcano pauyna (Ta +8a—86120 4017 0 a0 0 a3 o aon 0 Mm 26546 4107 a5 0 au3 a6 o am o a7 0 ans o an3 o0 4243 252 o
B)0TpaXH canno pasya (76— 8a +86)= 0 1018 21264302 4036 o 4054 6356456 4072 o 409 108 2258 4126 smam A4 1m0 M@ o 4180 o 4198 o 4216 o o d 27,967,067 d
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M3BELUTAJ O TOKOBUMA NrOTOBUHE

3a nepuopg oa 01.01. o 30.06.2019. roanHe

M3BELLTAJ O TOKOBUMATOTOBMHE ; = Niko

ynepuoay oa 01.01.2018. ao 30.06.2018. roauHe

- Y Xwbagama guHapa-

Mosuuuja
1

A. TOKOBU FOTOBUHE U3 NOC/IOBHUX AKTUBHOCTU
I. MpuAKUBM roToBUHE U3 NOCNOBHUX aKTUBHOCTH (1 A0 3)
1. Npopaja v NpUM/be HU @ Ba HCU
2. MpUmbeHe KamaTe U3 MOCNOBHUX @ KTUBHOCTU
3. Ocramm npwuaven U3 pe 40BHOT NocC/i0Ba Ha
Il. O4NMBM roToBMHE U3 NOCNOBHUX aKTUBHOCTH (1 Ao 5)
1. UcnnaTe pobas/baumma u aTv asaHeK
2.3apaje, HaKHaJle 3apaja v OCTav IMIHU Pacxoan
3. NnaheHe kamaTe
4. MNopes Ha fobutak
5. 04/1MBM NO OCHOBY OCTa /X jaBHUX NpUXOAa
Ill. HeTo NpUnUB roToBUHE U3 NOCNOBHUX aKTUBHOCTH (I-11)
IV. HeTo oanue roToBuHe 13 NocnosHux aktusHocTu (11-1)
5. TOKOBU FTOTOBUHE U3 AKTUBHOCTU UHBECTUPAHbA
1. MpnAKUBM roTOBUHE U3 aKTUBHOCTU MHBECTUPatba (1 A0 5)

1. Mpopaaja akuuja nyaena (HeTo npuavem)

61010 WKKX cpeacrasa

3. Ocrain drHa HCUjCKM N1a CMa HU (HETO NpUIKBHK)

4, anIMI'be HE KamaTe U3 a KTUBHOCTU MHBECTUPaHba

5. MpumbeHe avBugeHae

Il. O4NMBM roTOBMHE U3 aKTUBHOCTU MHBECTUPakba (1 go 3)

1. KynosuHa akuuja uyaena (HeTo oamnsm)

61010 WKUX cpeacrasa

3. Ocram $puHa HCHjCKM Na cMa HU (HETO oANVBM)

IV. HeTo oa/vB roToBUHE M3 aKTUBHOCTU MHBECTUPatba (I1-1)

2. Npopaja HemaTepujaiHE UMOBUHE, HEKPETHUHA, MOCTPOjetba, onpeme U

2. KynosuHa HeMaTepujaiHe MMOBUMHE, HEKPETHMHA, NOCTPOojeHa, onpeme u

I1l. HeTo npwnue roToBUHE M3 a KTUBHOCTM MHBECTMPatba (I-11)

Aon

3001
3002

3003
3004
3005
3006
3007
3008
3009
3010
3011
3012

3013
3014

3015

3016
3017
3018
3019

3020

3021

3022

3023
3024

Hanomeha e
6poj Tekyha roguHa  lpeTxoaHa roauHa
3 4 5

1,074,978 5,129,533
1,056,420 4,687,981
1,655 2,113
16,903 439,439
12,364,517 3,232,013
656,257 857,203
59,567 1,794,281
12,606 14,850
10,499,955 232,618
1,136,132 333,061
1,897,520

11,289,539
2,741,223 33,165

2,716,029
25,194 33,165
21,834 1,964,072
0
21,834 1,154,245
809,827

2,719,389
1,930,907
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U3BELUTAJ O TOKOBUMA NOTOBUHE (HacTaBak)
3a nepuogp opf 01.01. oo 30.06.2019. roauHe

M3BELLTAJ O TOKOBMMA TOTOBMHE — ]

y nepvoay oz 01.01.2018. go 30.06.2018. roguHe

- Y Xwbaama AVHapa-

(3042 — 3043 + 3044 + 3045 — 3046)

Mo3uuuja AOMN Hanomte ta Hspoc
6poj Tekyha roguHa MpeTxoaHa roguHa
1 2 3 4 5

B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
I. MpunuBM roToBUHE U3 aKTUBHOCTU PpUHaHCKpatrba (1 Ao 5) 3025 0 0
1. Ysehatbe oCHOBHOT KanuTana 3026
2. [lyropoYHM Kpe AnuTKU (HETO NP UAUBHK) 3027
3. KpaTKOpOYHU KpeauTH (HeTo NpuveK) 3028
4. Octane pyropoyHe obasese 3029
5. Octane KpaTKkopouHe obaBe3se 3030
Il. OaNMBM rOTOBUHE U3 aKTUBHOCTU PUHAHCUpatba (1 Ao 6) 3031 f 52,122,514 t 49,263
1. OTKyn concTBe HUX aKUMja v yaena 3032
2. AyropoyHu Kpe gutu (o aamem) 3033 49,163 49,263
3. KpaTkopouHu kpeautu (oamen) 3034
4. Octane obase3se (04vBn) 3035 148,056
5. ®UHA HCUJCKU NUBUHT 3036
6. UcnnaheHe aueugeHae 3037 51,925,295
111. HeTo NPWAMB rOTOBMHE M3 aKTUBHOCTU PUHA Heupakba (1-11) 3038 0 0
1V. HeTo oanue rotoBuHe u3 aktusHocTu finansiranja (I1-1) 3039 52,122,514 49,263
. CBEFA MPUJIUB FOTOBUHE (3001 + 3013 + 3025) 3040 3,816,201 5,162,698
A. CBEFA O4/1MB TOTOBMHE (3005 + 3019 + 3031) 3041 64,508,865 5,245,348
. HETO NPUNNB TOTOBUHE (3040 — 3041) 3042 0 0
E. HETO OA/1MB TOTOBUHE (3041 — 3040) 3043 60,692,664 82,650
K. TOTOBUHA HA NOYETKY OBPAYYHCKOI NEPMOAA 3044 61,394,573 2,386,010
3. NO3UTUBHE KYPCHE PA3/IMKE MO OCHOBY NPEPAYYHA TOTOBUHE 3045 37,208 2,543
. HETATUBHE KYPCHE PA3/IMKE NO OCHOBY MNPEPAYYHA TOTOBUHE 3046 120,183 11,420
J. TOTOBUHA HA KPAJY OBPAYYHCKOI NEPUOOA

3047 618,934 2,294,483
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Al AEPOIPOM HUKOIJIA TECJIA BEOIPA

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
30. jyH 2019. roguHe
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Al AEPOOPOM HUKONA TECIIA BEOIPAQQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 30. jyn 2019. roauHe

1. OCHMBAKE U NOCNOBAHKE OPYLUTBA

1.1. OcHOBHM Nogaum o JpyLITBY

AkumoHapcko gpywteo Aepoapom Hukona Tecna Beorpag (y Aarbem Tekcty: ,[pywTBo“) je ocHoBaHO ca
uurbem npyxarwa aepoapoMCKuMX ycryra (cnetawe, norneTawe, pynawe W napkvpawe Basgyxonnosa,
npuxeaT 1 OTNpemMa Ba3gyxomnsoBa, NyTHUKa u pobe). MNopen oCHOBHe AenaTHOCTW MpyXaHka aepoapPOMCKUX
ycnyra, [IpywTBo y OKBUpY CMOpPeAHUX OEenaTHOCTU BPLUM W Apyre ycryre Ha aepoApOMCKOM KOMIMIEKCY
Kojuma ce 3a0BOrbaBajy notpebe KopucHuKa ycrnyra, Aomahmx U cTpaHMx aBUO-KOMMaHuja.

MocnoBarwe Aepogpoma gatupa og 25. mapta 1928. roguHe Ha nokaumju bexaHujcka koca, a nocnoBawe Ha
AaHawh0j nokaumju (Cyp4unH) je 3anoyeno og 1962. roguHe.

Oanykom Bnage Penybnuke Cpbuje og 1992. rogmHe Aepogpom je npepeructpoBaH y JaBHO npeaysehe
Aepopgpom ,Beorpag”, a 2006. roavHe, Takohe ognykom Bnage, nobwuja Hasue JIT Aepogpom Hukona Tecna
Beorpag.

Bnapa Penybnuke Cpbuje je gaHa 17.06.2010. roguHe poHena Opanyky 6p. 023-4432/2010 o npomeHwu
npasHe ¢opme JIN1 Aepogpom Hukona Tecna Beorpag u3 jasHor npeayseha y 3aTBOPEHO akUMOHapCKO
ApywTBo. HaBegeHa npomeHa npaBHe dopMe je permctpoBaHa kop AreHuuje 3a npuBpegHe perucrpe
22.06.2010. roguHe, Pewerem 6poj B[] 68460/2010.

OpywTBO je HakoH MpomeHe npaBHe )OpMe HacTaBwWno da nocrnyje nog MyHUM WMMeHOM AKLMOHapCKO
apywTtBo Aepogpom Hukona Tecna beorpag. Pewewem AreHuvje 3a npuBpegHe peructpe 6poj b
7651/2011 oa 24.01.2011. roanHe U3BPLLEH je ynuc oTBOpeHOr AKUMOHapcKor apywTBa Aepogpom Hukona
Tecna Beorpag y peructap npuBpenHux cybjekara.

Oana 05.01.2018. roguHe, je aoHeta Ognyka o n3bopy HajnoBoOrbHWje NOHYAE Yy MOCTYNKY AaBaka KoHuecuje
3a (puHaHcupare, pas3Boj Kpo3 M3rpaghy M PEKOHCTPYKUMjY, OApXaBake M yrnpaBibake MHPPacTpyKTypoMm
Al Aepogpoma Hukona Tecna beorpag n obaBrbare AenaTtHOCT onepaTepa aepogpoma Koja je 3aBefdeHa y
MuHuctapcTBy rpaheBuHapcTBa, caobpahaja un uHdpacTpykTtype noa 6pojem: 023-00-1/2018-12 op
05.01.2018. roguHe n AHT-y nog 6pojem: '] 111/2018 og 05.01.2018. roguHe. MN3abpaHn HajnoBOSbHMjK
nonyhay je ,Vinci Airports SAS ®paHuycka®“.

Oana 22.03.2018. roguHe, je notnucaH YroBop O KOHUECWju 3a duHaHCcupawe, passoj Kpo3 uarpaghy u
PEKOHCTPYKLMjy, oApxaBake U ynpasrbawe nHdpactpyktypom Al Aepopgpoma Hukona Tecna Beorpag u
obaBrbawe genatHocTu onepartepa Aepogpoma Ha Aepogpomy Hukona Tecna Beorpaa, nsamehy Bnage kao
3actynHuka Penybnuke Cpbuje, ALl Aepogpoma Hukona Tecna beorpag, Vinci Airports Serbia goo Beorpag n
,Vinci Airports SAS ®paHuycka“.

Oppepnbama Yrosopa o KoHuecwuju je y lNMpenasHom nepuoay, npeaBuheHo HWU3 npeaycrnosa 3a obe yroBopHe
CTpaHe Ynjum ce ncnyrwerem y npegsufieHoM poky CTUYy ycnosu ga Hactynu [latym noyeTtka KoHuecuje.

Ucnyrwerem CBUX NPETXOAHUX YCrioBa yKIbyyyjyhu n ynnaTy jedHOKpaTHe KOHLECMOHEe HakHage Y M3HOCY of
501.000.000 EYP-a Ha payyH Al Aepogpoma Hukona Tecna Beorpapg, vsspweH og ctpaHe Vinci Airports
Serbia goo beorpag gaHa 21.12.2018.roguHe, cTeknu cy ce ycrnoBu 3a HacTynawe [laHa noyeTka KoHuecuje
noyes of 22.12.2018. roguHe.

Oana 22.12.2018.roguHe - nsBpLUueH je npeHoc ceptudukata Aepogpoma ca ALl Aepogpoma Hukona Tecna
Beorpag Ha Vinci Airports Serbia goo beorpag.
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Opn patyma noyeTka koHuecuje 22.12.2018. rogmHe Vinci Airports Serbia goo Bbeorpag je npeyseo
ynpaBrbawe AepogpoMoM U obaBrbake YCNyXKHUX AenaTHOCTU y BasayLHOM caobpahajy, a o4 HaBedeHor
patyma je Al Aepogpom Hukona Tecna MNpOMEHWO MpPEeTexHY OenaTHOCT W3 YCAYXHWUX AenaTHOCTU Y
BasgyLHoM caobpahajy (52.23) y nsHajMIibmBawke BNacTUTUX UMM U3HA]MIBEHUX HEKPETHWHA U ynpaBibahse
wuMa (68.20), ca npuMapHUM 3a4aTkoM [a Kao BAACHMK LIENOKYNHe NOKPeTHe WU HEeNoKpeTHe MMOBWUHE AaTe
Ha ocHoBY YroBopa O KoHLlecuju Ha kopuwherwe n ynpasrbawe VINCI Airports Serbia doo Beorpaa, npatm
peanusauujy yroBopa o KOHLIeCUju cBe y cknagy ca 3akoHOM O jaBHO-MPUBATHOM MNAPTHEPCTBY W KOHLIECUjamMa
ca npatennum noa3akoHCKUM akTuMa.

Op 22.12.2018.rognHe - JaTyma noyveTka koHuecuje Al Aepogpom Hukona Tecna Beorpag Huje Buwe
onepatep AepoapomMa, OAHOCHO NPOMeneHa je npeTexHa genaTtHocT [pywrtsa. Opf 22.12.2018.roguHe -
Oatyma noyetka koHuecuje, npeTexHa genatHoct Al Aepogpoma Hukona Tecna Beorpag je 68.20 -
MN3HajMrbrBame BNacTUTUX UM M3HajMIbEHUX HEKPETHUHA W ynpasrbawe wuma. [JpylTso obasrba nocrnose
CMOSbHOTPrOBMHCKOT NMPOMETa 1 BPLUK YChyre y COSbHOTProBUHCKOM npomeTy. Nopen npeTexHe AenaTtHocTu
N Opyrux Hanpea HaBedeHWX genatHocTy [pyliTBO Moxe obaBrbaTu M CBe Apyre AenaTHOCTU KOje HUCY
3aKOHOM 3abpareHe, YKIbyyyjyiu M CnorbHOTProBUHCKY [AEenaTHOCT, He3aBWCHO of Tora da nu cy Te
genaTtHocTn ogpefieHe OCHMBAaYKMM aKTOM, OOHOCHO cTaTyToM. [pywtBo obaBrba AenaTHOCT of onwTer
nHTepeca.

Ceduwme 11180 beoepad 59, CypyuH

MamuyHu 6poj 07036540

lNopecku udeHmudbukayuoHu 6poj 100000539

Ulugppa u Hazue denamHocmu 0o 21.12.2018 52.23 - YenyxHe dennam+Hocmu y ea30ywiHoM caobpahajy

68.20 - UsHajmrbusare emacmumux Uu U3HajMIbeHUX

LLlughpa u Hazue denamHocmu 00 22.12.2018.
HEKpemHUHa U yrpaesbarbe huma

Mpema kputepujymmma 3a pasBpcrtaBawe M3 3akoHa o padyHosoacTtBy, Al Aepogpom Hwukona Tecna
Beorpap je pasBpcTaHo y BenvKO NpasBHO nuue.

1.2 YnpaBrba4ka CTpyKTypa

YnpaBrbawe Opywteom je gsogomHo. Opranm OpywTsa cy CkynwTunHa, HagsopHu ogdop n N3BpLuHm ogbop.
CKkynwTHHY YnHe akumoHapu [pywTBa koju Mmajy npasBo da ydecTByjy Y pagy CkynwTtuHe. AKUMOHap Koju
noceayje 35026 obuyHMX akumja MMa NpaBo Aa yyecTsyje y pagy CkynwTuHe.

HapnsopHu ogbop unHm net (5) YnaHoBa, Of KOjUX je HajMake jedaH unaH HesasucaH og [pywTBa. YnaHose
Hap3opHor opbopa umeHyje CkynwTuHa [pywTBa. HagsopHu opbop obase3Ho obpasyje komucujy 3a
peBu3ujy, a No NoTpedu mMoxe cdopmMupaTn U gpyre Komucuje koje My nomaxy y pagy. Komucuje HagsopHor
opbopa umajy Hajmake Tpu unaHa, a jegaH og TUX YnaHoBa yBek Mopa 6uTu HesaBuCHW YnaH HapsopHor
oabopa.

Ms3BpwHM ogbop umHe Tpu (3) u3BplHA AupekTopa YKbydyjyhm u reHepanHor gupektopa. W3BpliHe
avpekTtope nmeHyje HagsopHu ogbop OdpywTea.

1.3 BnacHuuka cTpyktypa

HakoH npomeHe npaBHe hopme Yy 3aTBOPEHO akumoHapcKko ApywTBo, y LleHTpanHu perncrap xapTuja oA
BpeaHocTy je 07.07.2010. roguHe, ynucaHo 34.289.350 akuyuja, 100% y BnacHuwtBy Peny6nuke Cpbuje.

Bnaga Peny6nuke Cpbuje je paHa 09.12.2010. roamnHe, goHena Opnyky 6p.023-9103/2010-1, no kojoj cy
npaBo Ha npeHoc 16,85% BnacHuwTBa [OpywTBa cTeknu rpahaHn Penybnuke Cpbuje, 3anocnexHn n GmsLun
3anocneHun [pywTea. HakoH npeHoca npaBa 6ecnnatHux akuuja Ha rpahaHe, 3anocneHe v busLle 3anocneHe,
Penybnuka Cpbuja nocegyje 28.511.988 obuuyHmx akumja, wrto npeactasrba 83,15% of yKynHor akuujckor
kanutana JdpywTsa.
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Pewetem o npujemy akuuja Ha JluctuHr A-Mpume mapkeTt 04/4 6poj 478/11 og 28. jaHyapa 2011. roguHe,
akumje [OpywTBa cy npumrbeHe Ha JlnctmHr A Beorpagcke ©Oep3e. TproBuHa akuujama [pywtBa Ha
Beorpaackoj 6epaun je otnovena 07.02.2011. roguHe.

Ha gan 30.06.2019.roguHe y LleHTpanHu peructap xaptuja og BpegHoctu ynucaHo 35.026.129 obuyHumx
aKkuuja, ca npaBoOM rnaca nojegvHayHe HomuHanHe BpeaHocTu of 600,00 auHapa. Penybnuka Cpbuja
noceayje 29.247.317 obuyHmx akuuja, wto npeacraeba 83,50% of ykymHor akumjckor kanuTana OpywTBa, a
ocTanu akumoHapu nocegyjy 5.778.129 obuyHux akumja wTto npeactasrba 16,50% op ykymHOr akumjckor
kanuTana dpywTBa.

1.4 Bpoj 3anocneHnx v aHraxkoBaHUX nvua

Ha paH 6unanca ctamwa 30. jyHa 2019. roguHe, OpywtBo je umano 35 aHraxoBaHa pagHuKa of yera ce Ha
3anocneHe y [OpywTtBy ogHocu 34 cTanHO 3anocrieHa pagHuka u 1 pagHuK aHraxxoBaH 3a npvBpeEMeHe U
nospemeHe nocroee (31. geuembpa 2018. roamHe, [pylwITBO je UMano 3 aHraxxoBaHWX pagHuWka of 4vera ce
Ha 3anocneHe y [pylwTBy ogHocK 3 pagHMKa 1 TO Ha CTarHo 3anocrexa).

Y Toky |-VI 2019. roguHe npoceyvaH 6poj aHraxoBaHMX pagHuka y [OpywTBy Ha OCHOBY CTaka Kpajem cBakor
meceua 6uo je 35, og yera ce Ha npoceyvaH 6poj 3anocnexHux y Odpyw By ogHocu 33 pagHuka (32 ctanHo
3anocneHnx n 1 3anocneH Ha oppeheHo Bpeme) M 2 NPOCeYHO aHrakoBaHUX pagHvKka 3a nNpuBpeMeHe U
nospemeHe nocnose. (y Toky 2018. rogmHe npocedvaH Opoj aHraxxoBaHWX pagHuka y [pylwTBYy Ha OCHOBY
cTaka Kpajem cBakor meceua 6uo je 2.227, og yera ce Ha npoceyHo 3anocrneHe y OpywTBy ogHocu 1.556
pagHuka (1.092 ctanHo 3anocneHux, 464 3anocneHux Ha ogpeheHo Bpeme), 276 NPOCEYHO aHraKoBaHWX
pafHuKa 3a npuBpemMeHe n noBpemeHe nocrnose U 395 NPOCEYHO aHraXXOBaHUX pagHMKa NpeKko oMNaanHCKMX
3agpyra)

2 OCHOBE 3A CACTABJ/bAHE U NPE3EHTALINIY ®UHAHCUICKUX USBELLTAJA
U PAYYHOBOACTBEHU METO/,

2.1 OcHoBe 3a cacTaBrbate U nNpe3eHTaunjy comMHaHCUjCKMX M3BeLUTaja

®uHaHcujckm un3BewTaju 3a |-Vl 2019. roguHe cy cacTaBibeHM Ha HayuH M Yy CKnagy ca 3aKOHCKOM
perynatusom u yTBpheHu Ha cegHmumn HapsopHor ogbopa [Opywrtea 07.08.2019. roguHe.

MpaBHa nvua wn npegyseTHuun y Penybnuum Cpbujm cy y obaBe3an ga BoNerwe MNOCMOBHWUX KhsWra,
npusHaBake W MNpoLenMBabe MMOBMHE KM obaBesa, npuxoda W pacxoda, CacTaBrbakbe, NpukasuBame,
JocCTaBrbake 1 obenogawunBarwe MHAHCUCKMX U3BeLUTaja BpLUe Y cknagy ca 3akoHOM O payvyHOBOACTBY (Y
farbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), ka0 u y cknagy ca ocTanom
MPUMEHIBLUBOM MOA3aKOHCKOM perynaTmeoM. NpuBpeaHO APYLUTBO, KAo BEMWUKO NMpasBHO nuue, y obasesn je
Aa npumeryje MehyHapogHe ctaHgapae duHaHcujckor nsselwTasamwa (“MCPUY), koju y cmucny HasegeHor
3akoHa, obyxsaTajy: OkBuMp 3a npunpemare U npukasuBawe GUHaHCHjckMx u3BewTaja (“Oksup),
MefyHapogHu  padyHoBoacTBeHW craHgapan (“MPCY), MehyHapogHn cTaHgapauM  ouHaHCKjcKor
nssewTaBawa (“‘MCOPUN“) u ca HwMma noBesaHa TyMadewa, u3gata of KomuTeTra 3a Tymadewe
payyHoBoAcTBeHMx ctaHgapaa (“IFRIC), HakHagHe nsmeHe TUX cTaHg4apAa M ca kima noBes3aHa Tymadeka,
opobpexun og Ogbopa 3a meflyHapoaHe pavyHoBoacTBeHe cTaHaapae (“Oabop®), uvju je npesoa yTBPAMIIO U
06jaBunno MMHMCTapcTBO HaANeXHo 3a nocnose rHaHcuja.

Pewerwem MuHuctapctea og 13. mapta 2014. roguHe, koje je o6jaBrbeHo y CnyxbeHom rnacHuky PC 6p.35
of 27. mapta 2014, roguHe (y garbem TekcTy “Pellere o yTBphuBawy npesoaa”) yrepheHu cy n objaBrbeHun
npesoan ocHoBHux TekctoBa MPC u MCOW, KoHuenTyanHor okeBuMpa 3a (OUHAHCU|CKO W3BELUTaBahe
(“KoHuenTyanHun okeup®), ycBojeHux of ctpaHe Opbopa, kao u noeesaHux IFRIC Tymayewa. HaBegeHnu
npesoaun objaBrbeHn y Pellewy 0 yTBphnBarky NpeBoda He yKiby4yjy OCHOBE 3a 3aKibyumBakse, unycrpyjyhe
npumepe, CMepHuLe, KOMEeHTape, CynpoTHa Mullibewa, paspahieHe npumepe, Kao U APYrU AOMYHCKM
objawr-aBajyhn matepwujan Koju Moxe Aa ce yCBOjU y Be3u ca CTaHaapavMa, OQHOCHO TyMadewuma, OCUM
aKko ce M3pUYMTO He HaBOAM Aa je Taj MaTepujan cacTaBHM AeO cTaHAgapAa, O4HOCHO TymMadena. Ha ocHoBy
Pewerwa o yTtBphmBamwy npesoga KoHuentyanHu okesup, MPC, MC®WU, IFRIC u ca wwuma nosesaHa
Tymadera Koja Cy npeBefeHa, y NpMMeHn cy of (OUHAHCUKjCKMX M3BeLUTaja Koju ce cacTaBrbajy Ha gaH 31.
neuembpa 2014. roguHe. Miamerwenn unu nsgatm MCO®U n tymaverwa ctaHgapza, HakoH OBOr fatyma, HUCy
npeBeAeHn 1 06jaBrbeHK, nNa cTora HACY HU NPUMEHEHMN MPUINIMKOM CacTaBibakba NPUNOXKEHUX PUHAHCU]CKUX
n3BeLUTaja.
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MehyTum, Ao AaTyma cacTaBrbawa NPUNOXKEeHUX (UHAHCUCKUX W3BelUTaja, HUCY Gure npesefeHe cBe
nsameHe MPC/MC®WN un IFRIC Tymadyerba koja cy buna Ha CHa3u 3a roguilke nepuoge Koju nouvky 1.
janyapa 2015.roguHe. Ocum Tora, nmnojedgMHa 3akoOHCKa W MOA3AKOHCKa perynatmea nponucyje
payyHOBOACTBEHE MOCTYyrKe, BpeAHOBaka U obenofjarwmnBara koja y nojeduHUM cryyajeBnuma ofactynajy o
3axteBa MPC/MC®U n IFRIC Tymayena.

Mopepn HaBeaeHor, NpUNoXeHn uHaHcuKjckm nsseLwlTajm ogctynajy ogq MPC n MC®W y cnepehem Taukama:

. Opctynawa og MPC 1 “TpeseHTaunja duHaHcujckux u3sewTaja” u MPC 16 “HekpeTHuHe,
nocTpojera 1 onpema” y TpeTMaHy U eBuaeHTupamy edekaTta npoueHe BpeaHOCTN KanuTtana, a Ynju rmasHu
0e0 YMHM npoLeHa BpeAHOCTU HeKpeTHWHa, onpeme U MHBECTULMOHUX HeKpeTHuHa. Haume, y cknagy ca
ynaHom 27. CamocTanHunx ynaHoBa 3akoHa 0 u3amMeHama u gornyHama 3akoHa o npaBy Ha 6ecnnaTHe akumje u
HOBYaHy HakHady Kojy rpahjaHu ocTBapyjy y nocTynky npusatusauuje (“Cnyxbenun rnacHuk PC” 6p. 30/2010)
ocHuBau [pywTea je 61o gyxaH ga obe3deaun aa go 30. jyHa 2010. rognHe OpywiTBo NpomMeHn npasHy hopmMmy
N CBOj OCHOBHM KanuTan uckaxe y akuujama ogpeheHe HoMMHanHe BpeAgHOCTU Ha OCHOBY KOpWUroBaHe
KhMroBofcTBeHe BpeaHocTu kanutana. CXxo4HO HaBedeHOM, HaKoH MOCTynka npoleHe BpeAHOCTU KanuTana
N3BPLLEHO je KMKere NpoLeHeHnX BpeaHOCTU MMOBUHE 1 obaBesa y KOPWCT peBanopu3aumoHmX pe3epsy.
Ha ocHoBy Opnyke YnpasHor ogbopa [OpywTBa 6poj 04-100/1 og 31. maja 2010. roguHe o nosehakwy
kanuTana, u Pewewa Bnage Penybnuke Cpbuje 6poj 023-4175/2010 og 4. jyHa 2010. roguHe o gaBawby
carnacHocTu Ha noMmeHyTy Oanyky o noBehary OCHOBHOT KanuTana u3 ConcTBeHWX cpeacTaBa npeTesapamem
pe3epsu 1 HepacnopefeHor gobuTtka y ocHoBHM kanutan JIM Aepogpom Hukona Tecna beorpag, OpywTBo je
y CBOjUM MOCMIOBHUM KHsUrama, M3BPLUWIO KHUFOBOACTBEHO €BUAEHTMpake nosehaka ApkaBHOr Kanutana
Ha AdaH 1. jaHyap 2010. roguHe, KOpeKUMjOM MOYETHOr CTaka CMameHeM OCTarnor kanutana, pesepsw,
peBanopu3aunoHnx pe3epsu 1 HepacnopeheHor nobutka. HaBegeHu pavyyHOBOACTBEHUM TpeTMaH OACTyNa of
s3axteBa MPC 16 “HekpeTHuHe, nocTpojewa u onpema’ npema kome ce: 1) pesynrtaT pesanopusauuje
npunucyje OMPEKTHO KanuTany, Yy OKBMPY MNo3uuuje peBanopv3auvMoHe pe3epBe, OOHOCHO Mpu3Haje Kao
npuxod y OunaHcy ycnexa OO OHOr M3HOCa A0 KOjer ce CTOpHMpa peBanopu3auMoHO CMakeHe UCTOr
CpeAcTBa, Koje je NpeTX04HO NpM3HaToO Kao pacxod, Kao U y Aeny no KoMe ce 2) pesarnopusaunoHe pesepse
Koje Cy cacTaBHM OeO0 KanuTana Koju ce OOHOCM Ha HEeKpPETHWHE, NMOCTpojera U Oonpemy, MOry Ce NpeHeTu
OVPEKTHO Ha HepacnopeheHy AobuT, Kaga CpefcTBO NpecTaHe da ce npusHaje. 36or NpeTxoAHO HaBeaeHor
npusHaBake MpoLeHe BPEAHOCTM Y MPUIOXKEHUM (PUHAHCUCKMM M3BELUTajMMa y CKknagy ca MoOMeHyTUM
akTMMma Huje y cknagy Hu ca 3axtesuma MPC 1 “TlpeseHTauunja dpuHaHcujckux ussewTaja” n MPC 16
“HekpeTHWHe, NocTpojera 1 onpema”.

. Mpema Muwrberwy MuHucTapcTBa, ydewhe 3anocneHux y AoBuTKy eBuaeHTMpa ce Kao CMahehe
HepacnopeheHe OobuTKM a He Ha TepeT pesyntaTta Tekyher nepuoga, kako 1o 3axteBa MPC 19 ,HakHage
3anocneHmma‘.

CxogHo HaBegeHoMm, a wmajyhm y Buay noTeHUMjanHO MaTepujanHe edekTe kKoje ofcTynama
padyHoBOACTBEHUX nponuca Peny6nuke Cpbuje og MC®UN n MPC mory umatu Ha peanHocT 1 0BjeKTUBHOCT
duHaHCKjckMX wm3BewTaja [pywTBa, NPUNOXeHNW @UHAHCK|CKW U3BeWTaju ce He Mory cmaTtpaTtu
dUHaHCKjCKMM 13BeLUTajMMa cacTaBibeHMM y carnacHoctu ca MCeU n MPC.

Ob6jaBrbeHn cTaHgapan M Tymadyewa Koju Cy CTynunu Ha cHary y Tekyhem nepuogy Ha ocHoBy Peluersa o
yTBphMBamy npesofa, obenogakweHn cy y Hanomenun 2.2. O6jaBrbeHu cTaHdapau M Tymadyersa Ha cHasmn y
Tekyhem nepuoay Koju jolw yBeK HIUCY 3BaHUYHO NpeBeaeHN U YCBOjeHN obenogareHu cy y HanomeHu 2.3.

duHaHCHjCKM M3BeLUTajW Cy cacTaBibeHW Y CKrlafly ca HauyenoM MCTOPWJCKOr TPOLLKa, OCUM ako je apyraduje
HaBeeHO Yy pa4yyHOBOACTBEHMM MONMUTUKaMa Koje Cy AaTe y AarbeM TEeKCTy.

OpywTBO je y cacTaBrbakby OBWUX (DMHAHCUJCKUX M3BelITaja MPUMEHMBANO payvyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y Hanomenu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY (MHAHCUjCKM u3BelwTaju [pywTBa Cy ucKasaHu y Xxurbagama
AvHapa. [lnHap npeacTaerba 3BaHUYHY U3BeLUTajHy BanyTy y Peny6nuum Cpbuju.
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2.2. OG6GjaBrbeHu cTaHAapAuM M Tymayekwa KOjU Cy CTYNUNM Ha cHary Ha ocHoBy Peuwewa o
yTBphuBamy npesoaa

. NameHe MCOW 7 ,duHaHcujckmn nHctpymeHTn: ObenoaganmBarwa“ — MiameHe Kojuma ce nobosbLuaBajy
obenopawunBara ep BpegHOCTU M pusMKa NUKBMAHOCTM (peBugmpaH MapTta 2009. rogvHe, Ha cHasu 3a
roavwHe nepnoae Koju Nounkby Ha AaH unuv HakoH 1. jaHyapa 2009. roguHe);

. NameHe MCOU 1 ,lMpea npumeHa mehyHapogoHwux cTaHgapda (OUHaAHCKjCKOr u3BellTaBaha“ —
HopaTtHu nsyseun 3a nuua Koja nNpeu Nyt npumeryjy MCOW. NameHe ce ogHoce Ha cpefcTBa y MHAYCTpuUjn
HadbTe u raca u yTephMBarwe da nu yroBopw cagpxe nuauHr (pesmgupad jyna 2009. rogvHe, Ha cHasn 3a
roavwme nepuoae Koju nounky Ha gaH unuv HakoH 1. jaHyapa 2010. roguHe);

. M3meHe pasnuuuTux cTaHgapga v TymMadewa pesynrtat cy [lpojekta roguinser KBanuTaTUBHOT
nobosrbwawa MCPU objaBrbeHor 16. anpuna 2009. roguHe (MCOU 5, MCoW 8, MPC 1, MPC 7, MPC 17,
MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO Ca HamMepoM OTKMakwaha HeycarnaweHOCTU U nojallHera
dopmynaumja y TekcTy (M3mMeHe ctaHgapda CTynajy Ha cHary 3a roguiikie nepuoge Koju nounky Ha AaH unm
HakoH 1. jaHyapa 2010. rognHe, a uameHa IFRIC Ha gaH unu HakoH 1. jyna 2009. roguHe);

. NsmeHe MPC 38 ,HematepujanHa nmoBuHa“ (Ha cHasn 3a roguvllike nepuoge Koju Nnounkwy Ha AaH
unu HakoH 1. jyna 2009. roguHe);

. NameHe MCOU 2 ,lMnahawa akumjama“: MiameHe kao pesyntat [pojekta roguiter KBanuTaTuBHOT
noborbwarwa MCPU (pesmampar y anpuny 2009. rogmHe, Ha cHasu 3a rogullkbe Nepuode Koju NoYnky Ha
AaH vnu HakoH 1. jyna 2009. rognHe) n n3MeHe Koje ce ogHoce Ha TpaHcakuuje nnahaka akuujama rpyne
3acHOBaHe Ha rotoBuHU (pesuaunpaH jyHa 2009. rogvHe, Ha CHa3w 3a roguvilhe nepuoae Koju NoYnky Ha AaH
unu HakoH 1. jaHyapa 2010. roguHe);

. NameHe IFRIC 9 ,lNoHoBHa npoueHa yrpaheHux gepuBarta“ cTynajy Ha cHary 3a rogulkbe nepvoge
KOju nMoumky Ha AaH unu HakoH 1. jyna 2009. rogmHe n MPC 39 “©unHaHcujckn MHCTpymeHTu: NpusHaBake U
mepetse” — YrpaheHn gepmBatn (Ha CHasu 3a roguike Nepuoae Koju nouuky Ha AaH unum HakoH 30. jyHa
2009. roguHe);

. IFRIC 18 ,lMpeHoc cpeactasa ca kynaua“ (Ha cHasu 3a roguilkbe nepuoge Koju nodvky Ha gaH unu
HakoH 1. jyna 2009. roguHe);

. ,CBeobyxBaTHN OKBUP 3a puHaHcujcko m3BewTaBawe 2010. roguvHe® WTO npeacTaBiba U3MEHY
,OKBMpa 3a npunpemMane 1 npukasnsamwe MUHAHCKJCKNX M3BeLlTaja“ (BaXkn 3a NpeHoC cpeacTasa ca Kynaua
NpUMIbEHMX Ha AaH unu nocne centembpa 2010. rogunHe);

. OonyHe MCOW 1 ,lMpeBa npumeHa mehyHapoaHuxX cTaHaapda UHaHCHUjCKOr u3BellTaBaha“ —
OrpaHnyeHo nsysehe o ynopeaHux obenogawuBama nponucaHux y oksupy MC®W 7 kog nuua koja npsu
nyT npumensyjy MC®U (Ha cHasn 3a roguvwike nepuoge Koju nouukby Ha gaH unu HakoH 1. jyma 2010.
roguHe);

. OonyHe MPC 24 ,O6enogatumBaka O noee3aHuM nuumma“ — [lojegHocTaBrbeHU 3axTeBu 3a
obenogarwmBakem Kog nvua nod (3HayajHoM) KOHTPOMOM vnu yTuuajeM Briage u nojawkerwe geduHuymnje
noeesaHor nuua (Ha cHasu 3a rognke nepuoae Koju NoYnky Ha AaH unv HakoH 1. jaHyapa 2011. roguHe);

. OonyHe MPC 32 ,®uHaHCUWjCKM MHCTPYMEHTW: npeseHTauuja“ — PadyHOBOACTBEHO OOyxBaTahe
npeyer npaea Ha HOBe akuuje (Ha CHa3u 3a rogullkbe Nepuoae Koju Noumkby Ha AaH unm HakoH 1. debpyapa
2010. roguHe);

. JonyHe pasnuuntux ctaHgapga v Tymadewa ,[loborbwaba MCOU (2010)“ pesyntaT cy lNpojekTa
rogvwker kBanutatmeHor noborswawa MCOU objasreeHor 6. maja 2010. rognHe (MCOU 1, MCOU 3,
MCoU 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO Ca HaMepoMm OTKMakwaka Hecnarawa U
nojawrera opmynaumja y Tekcty (BehmHa gonyHa 6uhe Ha cHasu 3a roguviikbe nepuoge Koju nNounkby Ha
AaH unu HakoH 1. jaHyapa 2011. roguHe);
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. OonyHe IFRIC 14 ,MPC 19 — OrpaHuyetse geduHUCaHUX npumara, MUHMManHu 3axTeBu 3a
hbvMHaHCcUpaeM U HUXOBaA WHTepakuuja“ ABaHCHa ynnata MWHMManHux cpefacraBa noTpebHux 3a
duHaHcMparse (Ha cHasu 3a rogvllkse nepuoae Koju noynky Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

. IFRIC 19 ,HamupuBawe duHaHCHjckux obaBe3a WHCTpyMeHTMMa kanuTana“ (Ha cHasu 3a
roavwHenepmoae Koju noumky Ha gaH unu HakoH 1. jyna 2010. roguHe);

. OonyHe MCOU 1 ,Mpea npumeHa mehyHapogHux ctangapaa duvHaHCcuWjcKkor n3sellTaBaka“ — Benuka
xunepuHdnauvja n yknawarme GOUKCHMX AaTyma 3a nvua koja npsu nyT npumeryjy MC®U (Ha cHasm 3a
rogvwme nepuoge Koju nounkby Ha gaH unuv HakoH 1. jyna 2011. roguHe);

. OonyHe MCOUN 7 ,duHaHcujckm wuHCTpymeHTn: O6enopawumBama“ — [peHoc duHaHcujckmnx
cpeAcTaBa (Ha cHa3u 3a roguilbe Nepruoe Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

. HonyHe MPC 12 ,[Nopesun Ha gobuTak® — OanoxeHun nopes: nospahaj cpeacTaBa koja Cy cnyxuna 3a
0o6padyyH nopesa (Ha cHa3u 3a roaulike Neproae Koju NoYmkby Ha AaH unv HakoH 1. jaHyapa 2012. roguHe);

. MC®U 10 ,KoHconugoBaHn hUHAHCKjCKM U3BeLlTaju® (Ha CHa3wn 3a rogube nepuoge Koju nounky
Ha daH unu HakoH 1. jaHyapa 2013. roguHe);

. MC®U 11 ,3ajegHuyku apartxkmann” (Ha cHa3u 3a rogvilie Nepuoge Koju NoYMkby Ha AaH UvM HaKoH
1. janyapa 2013. roguHe);

. MCoU 12 ,Ob6enonamwuBame yyewha y opyrum npasBHUM nuuuma“ (Ha cHasu 3a roguiikie nepuoae
KOju NoYMKbY Ha AaH nnu HakoH 1. jaHyapa 2013. roguHe);

. OonyHe MCoW 10, MCOU 11 n MCOPU 12 ,KoHconuaoBaHn mvHaAHCHCKN M3BeLTaju, 3ajeaHnyku
apaHxmaHu u ObenogawuBama yyewha y opyruMm npaBHUMM nuuyMMa: YNyTCTBO O NpenasHoj npumeHun” (Ha
CHa3u 3a roguLlke NepMOoAe Koju NoYMHY Ha AaH Uinn HakoH 1. jaHyapa 2013. roguHe);

. MPC 27 (pesuagnpan 2011. roguHe) ,[NojeanHaddm pmHaHCHjckn n3BewTajn” (Ha CHasn 3a rogulbe
nepuoae Koju nounky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

. MPC 28 (pesugupaHn 2011. rogunHe) ,Ynarawa y npuapyxeHa npaBHa nvua n 3ajegHuyka ynarama“
(Ha cHasu 3a roguwke Nneproae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

. MC®U 13 ,Mepere tbep BpegHoCTU (Ha CHas3W 3a rogvike Nepuoe Koju MoYukwy Ha OaH unu
HakoH 1. jaHyapa 2013. roguHe);

. OonyHe MCOWU 1 ,lMpeBa npumeHa mehyHapoaHuxX cTaHaapda UHaHCHjCcKOr u3BellTaBahwa’ —
[pxaBHW KpeauTn No KamaTHOj CTOMW HWKOj Of TPXKWLUHE (Ha CHa3u 3a rogvllhe nepuode Koju novuky Ha
AaH unu HakoH 1. jaHyapa 2013. roguHe);

. OonyHe MCOW 7 ,®uHaHCHjCKM WHCTPYMeEHTU: obenopawmBara“ — HeTupamwe uHaHCHjCKunx
cpefcTaBa u uHaHCcuKjckux obasesa (Ha CHa3un 3a roguvllikbe Nepuoae Koju MouvMHsy Ha AaH Unu HakoH 1.
janyapa 2013. roguHe);

. OonyHe MPC 1 ,lNpeseHTaunja dpmHaHcHjcknx usselltaja“ — NpeseHTaumja cTtaBkM ocTanor yKyrnHor
pesynTaTa (Ha CHasu 3a roguilHe Nepuoae Koju NovMkby Ha AaH unm HakoH 1. jyna 2012. rogunHe);

. OonyHe MPC 19 ,HakHage 3anocneHuma” — NobGosbllaka padyHoBoACTBEHOr obyxBaTawa HakHaga
no npecTaHKy pagHor ogHoca (Ha CHasu 3a roguikbe Nepuode Koju Nounkby Ha AaH UM HakoH 1. jaHyapa
2013. roguHe);

. Mogvwma noborblwakwa 3a nepuog og 2009. go 2011. rognHe m3garta y majy 2012. roguHe koja ce
ofgHoce Ha pasnuuute npojekte noborswawa MCOU (MCoOU 1, MPC 1, MPC 16, MPC 32, MPC 34)
YrMaBHOM Ha OTKMNakaky HEKOH3UCTEHTHOCTU U Mojallkbera popMynaumja (Ha cHasu 3a roguke nepuoge
KOjv NOYMKbY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);
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. IFRIC 20 , TpowkoBy OTKpUBKE Yy NPON3BOAHOj dha3n MOBPLUMHCKMX pyAHMKA® (Ha CHa3w 3a roguviike
nepuoae Koju nounky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

2.3. OGjaBrseHu cTaHgapaM U TymMayekwa Ha cHasu y TekyheM nepuoay Koju jow yBeK HUCY 3BaHUYHO
npesefeHn U yCBOjeHU

Ha paH ob6jaBrbuBara 0BMX (PMHAHCUCKMX M3BELUTaja, OOoNe HaBedeHW CTaHAapaAu U U3MeHe cTaHgapaa cy
6unn nsgatn og ctpaHe Opbopa 3a MefyHapodHe padyyHOBOACTBEHe cTaHAapAe, a cneaeha Tymavyerwa buna
cy objaBrbeHa of cTpaHe KomuteTa 3a Tymauyewe MehyHapogHOr MHAHCUCKOr U3BeLUTaBaka, anv HUCY
3BaHM4YHO ycBojeHa y Penybnunumn Cpbuju:

. HonyHe MPC 32 ,®duHaHcujcku uHcTpymeHTu: MNpeseHTtaumja“ — MNMpebujare drHaHcKjckux cpeacrasa
N dmHaHcmjcknx obaBesa (Ha CHa3u 3a rogullkbe Nepuoae Koju MouYuky Ha AaH Unu HakoH 1. jaHyapa 2014.
roguHe).

. HOonyHe MC®W 10 ,KoHconupgoBaHu cuHaHcujckn umsBewTaju”, MCOWN 12 ,Ob6enogamuBare 0o
yvyewhuma y apyrum eHtutetuma“ n1 MPC 27, NojegnuHadyHn cdunHaHcujckn nssewTaju“ — Maysehe 3aBUCHUX
nvua n3 koHconvaauuje npema MCoW 10 (Ha cHa3u 3a rogullikbe Nepuoae Koju nounkby Ha AaH U HakoH 1.
janyapa 2014. roguHe).

. OonyHe MPC 36 — ,Ymawewe BpegHocTM nmoBuHe ObenogarwmBarte HagoOKHaAMBOr M3HOCA 3a
HedUHaHCKjCKY MMOBMHY (Ha CHa3M 3a rogullhe Nepuoae Koju NoYuky Ha AaH unm HakoH 1. jaHyapa 2014.
rogviHe).

. OonyHe MPC 39 ,®uHaHcujckn MHCTpyMeHTU — OBGHaBbawe AepuBaTta M HacTaBak pavyyHOBOACTBA
XeLnHra (Ha cHa3u 3a roguilbe nepruoge Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2014. roguHe).

. IFRIC 21 ,dax6uHe“ (Ha cHasn 3a roguilike nepuoae Koju MouMky Ha AaH unu HakoH 1. jaHyapa
2014. roguHe).

. HOonyHe MPC 19 ,HakHage s3anocneHuma” — [edwuHucaHu nnaHoBu HakHage: [onpuHocwu 3a
3anocreHe (Ha cHasu 3a roguire nepuoae Koju NoYnky Ha gaH unu HakoH 1. jyna 2014. roguHe).

. MNognwwa noborbwarwa 3a nepwog oa 2010. go 2012. roguHe, koja cy pesyntaTt cy [lpojekta
roavwHer KBanutatueHor nodosswawa MCOU (MCoOUN 2, MCOU 3, MCOU 8, MCDUN 13, MPC 16, MPC 24 1
MPC 38) pagu oTknawara HeycarnaleHOoCT! 1 nojalkera hopMmynaumja (Ha cHasu 3a rogullihe nepuoge
KOju Noumnkby Ha AaH unu HakoH 1. jyna 2014. roguHe).

. Moguvwka noborbliaka 3a nepuog og 2011. no 2013. roguHe, koja cy pesyntat [lpojekTa roguiuxser
KBanuTatuBHor noborbwawa MCO®U (MCoOU 1, MCOU 3, MCON 13 n MPC 40) pagu oTknawama
HeycarnaweHOCTU 1 nojalhera opmMynaumja (Ha CHasn 3a rogure nepuode Koju noumky Ha gaH unu
HakoH 1. jyna 2014. roguHe).

. OonyHe MCOU 11 ,3ajegHuukn apaHxmaHn” — PayyHoOBOACTBO cTuuama ydewha y 3ajeqHUuknm
nocrnoearwMMa (Ha CHasu 3a rogullike Nepuoae Koju noynky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

. MC®U 14 ,PavyHn perynaTOpHMX aKTUBHUX BPEMEHCKUX pasrpaHuyera’ (Ha CHa3u 3a rogulmbe
nepuoae Koju nounky Ha AaH unm HakoH 1. jaHyapa 2016. roguHe).

. OonyHe MPC 16 ,HekpeTHuHe, nocTpojewa u onpema” n1 MPC 38 ,HemartepujanHa mumoBuHa” -
Tymayene npuxsaTibUBUX MeToda amopTu3aumje (Ha cHasu 3a rogullkse nepuoae Koju NoYnky Ha AaH unu
HakoH 1. jaHyapa 2016. roguHe).

. Oonyne MPC 16 ,HekpeTHuHe, nocTpojewa u onpema” u MPC 41 [lNomonpuspega” -

MorbonpuBpeaa — MHAyCTpUjcke BUrbke (Ha CHa3M 3a rogullkbe nepuoge Koju NouMkby Ha JaH UM HakoH 1.
janyapa 2016. roguHe).

21



Al AEPOOPOM HUKONA TECIIA BEOIPAQQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 30. jyn 2019. roauHe

. OonyHe MPC 27 ,lMojegnHavHn duHaHcujckn um3BewTaju” — MeTtoa ygena y nojeguMHayvYHuMm
UHaHCKjCKUM n3BellTajuMa (Ha CHa3u 3a roavllikbe Nepuroae Koju MoYuMHy Ha AaH unu HakoH 1. jaHyapa
2016. roguHe).

. MC®U 10, MCOPUN 12 n MPC 28 ,MHBecTnumoHa gpywtea: lpumeHa nsysetaka og KoHconugauumje®.
[onyHe 1 u3MeHe nojawrasajy Aa MaTUYHO APYLITBO MoXe OuTn mn3yseto of obasese Aa cacTasriba
KOHconuaoBaHe MHaHCKHjCke MU3BeLLTaje ako je OHO UCTOBPEMEHO 3aBWCHO NWLE UHBECTULMOHON APYLUTBA,
YaKk M ako MHBECTULMOHO APYLUTBO OAMEpaBa ynarawa y cBa CBOja 3aBMCHAa nuua no dep BpeaHOCTU y
ckrnagy ca MCoW 10. Kao pesyntaT oBux AonyHa, namereH je 1 MPC 28 y unrby nojawkwena nsyseha og
npumeHe metoga ydvewha (T7j. 3agpxaBare Meperwa Mo ep BPeAHOCTWU) KOje Baxu 3a WMHBeCTUTOpa Y
NPUAPYXEHO NuUe UNU 3ajedHUYKM NodyXBaT YKOMMUKO je OH 3aBWCHO fvue MHBECTUUMOHOr ApyLiTBa Koje
ogmepaBa CcBa CBOja ynarawa y 3aBMCHa nuvua no dep BpedHocTU. (JonyHe M u3MeHe ce npumMmensyjy
pPeTPOaKTUBHO 3a roguLkbe Nepuoae Koju NnouYnkwy Ha AaH Ui HakoH 1. jaHyapa 2016. roavHe y3 J03BOSbEHY
paHujy npumeHy.)

. [onyHe 1 n3meHe pa3nnuutux ctaHgapga ,lloborswawa MCOW (3a nepuog op 2012. go 2014.
rogvHe), koja cy pesyntat [lpojekta roguwner kBanutaTneHor noborswawa MCOUN (MCOUN 5, MCON 7,
MPC 19 n MPC 34) pagu oTknarwara HeycarnaweHocTu 1 nojawwbera hopmynaumja (Ha CHasu 3a rogullihe
nepuoge Koju nounky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

. MC®UN 9 ,dPuHaHCKjckKM MHCTPYMEHTM” W KacHuje [onyHe, koju 3amemwyje 3axteBe MPC 39
,2PUHAHCU|CKN WHCTPYMEHTU: Npu3HaBake W ogmepaBare”, Y Be3n C knacudukaumjom v ogmepaBar-eMm
duHaHcmjcke umoBuHe. CtaHaapa enumuHnwe noctojehe kateropuje us MPC 39 - cpeacTBa Koja ce gpxe Ao
pocneha, cpeacTsa pacnonoxuea 3a nNpoaajy, kpeautn n notpaxmeamwa. MCOU 9 je Ha cHasm 3a rogulire
nepuoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2018. roguHe, y3 A03BOSbEHY paHuWjy NPUMEHY;

. Y cknagy ca MCOWU 9, cdumHaHcujcka cpeactBa he ce knacudwvkoBaTtu y jedHy oA ABe HaBedeHe
KaTeropvje nNpUIMKOM MNOYeTHOr npu3HaBaha: (puHaHcujcka cpeacTBa BpedHOBaHa MO aMOPTM3OBAHOM
TpOLWKy unn duHaHcujcka cpefdcTBa BpedHoBaHa Mo dep BpeaHocTn. PuHaHcujcko cpefacTtso he ce
npusHaBaT MO aMOPTM30BaHOM TPOLIKy ako cnedeha Asa kputepujyma 6ydy 3afoBorbeHa: YKOMMKO ce
cpefcTBa OAHOCE Ha NOCMOBHM MOAEN Yvjy je uuib Aa ce Hannahyjy yroBopeHn HOBYaHW TOKOBU U YKOMUKO
YrOBOPEHWN YCIOBM MNpYXajy OCHOB 3a HanmnaTy Ha oApefeHe AaTyMe HOBYaHWMX TOKOBA KOjU CY MCKIbY4MBO
HannaTa rmaeHuUe M kamaTe Ha npeocrtany rnasHuuy. CBa octana cpegctea he ce BpegHosatu no dep
BpeaHocTu. Jobuum n rybuum no ocHoBYy BpeaHoOBawa (OMHAHCUjCKUX cpeacTaBa no dep BpeaHocTu he ce
npusHasaTh y 6unaHcy ycnexa, u3y3eB 3a ynarawa y WHCTPYMEHTe KanuTana ca Kojuma ce He Tpryje, rae
MC®W 9 gonywita, Npy MHULMjaNnHOM Npu3HaBaky, KacHWje HenpoMeHIbMBY 36op Aa ce cBe NpoMmeHe dep
BPEOHOCTW MPU3Hajy y OKBMPY ocTanux gobuTaka u rybutaka y u3seLuTajy o yKynHom pesynraty. N3Hoc koju
Tako OyJe npusHaT y OKBMPY M3BeLUTaja O YKYNnHOM pe3ynTaTty Hehe Mohu KacHuje ga ce npusHa y 6unaHcy
ycnexa;

. MC®U 15 ,lNpuxoam mn3 yrosopa ca Kynumma’, Koju AeduHulie OKBMP 3a NpusHaBakwe MNpuxoaa.
MC®U 15 samewyje MPC 18 ,lMpuxoagun”, MPC 11 ,Yrosopu o usrpagmwu”, IFRIC13 ,[porpamu nojanHocTtu
knujenata”, IFRIC15 ,Cnopasymu 3a uarpagmwy HekpetHuHa” n IFRIC18 ,[peHocu cpeactasa of kynaua’.
MC®U 15 je Ha cHa3u 3a rogume nepuoge Koju nounkwy Ha gaH unu HakoH 1. jaHyapa 2018. roguHe, y3
[O03BOSbeHy paHujy NpUMeHy;

. NsmeHe MCOU 2 ,Mnahawe akumjama — knacudukaumja n Meperwe TpaHcakuuja“, Ha cHasu 3a
roavWibn M3BELLTajHN Nepuof Koju noumke Ha gaH 1 jaHyapa 2018. roguHe unn kacHuje, ca NogpxaHom
paHnjoM NpYMeHOM;

. OonyHe MC®U 10 ,KoHconmvpoBaHu dumHaHcujckn wmsBewTajun” u MPC 28 ,UHBecTuumje y
NPUAPYXeHe eHTUTEeTe U 3ajegHndke nogyxearte” - [pogaja unu npeHoc cpegcrtasa mMamehy nHBecTutopa u
HEroBUX MPUOPYXKEHUX eHTUTETa UNn 3ajegHudkux nogyxsata. CtaHgapa je Tpebano ga 6yge Ha cHasm 3a
rogvwie nepuode Koju MouvMbby Ha AaH uniu HakoH 1. jaHyapa 2016. roguHe, anuv je y geuembpy 2015.
roavHe |ASB opnoxuo npumeHy po Oyayher gatyma, a paHuja npuMeHa W3MeeHor cTaHgapga je
[03BOIbEHA;
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. NUameHe MPC 7 - ,WHuumjatvBa 3a obenopawuvBama“ 3axTeBajy o0f €eHTUTeTa Takea
obenoparunBara koja omoryhyjy kopucHuLMMa huHaHCujckux n3seLlTaja ga npoueHe npomeHe y obasesama
HacTane WHaHCWCKMM aKTMBHOCTMMA, YKIbyyyjyhn npoMeHe Hactane v o4 HOBYaHWX W HEHOBYaHUX
npomeHa. MlameHe MPC 7 cy Ha cHasu 3a rogvie nepuoge Koju nouukby Ha gaH uMnm HakoH 1. jaHyapa
2017. rognHe, y3 [O3BOIbEHY pPaHUjy NPUMEHY;

. NameHe MPC 12 ,lNope3 Ha gobuTtak® koje ce ogHoce Ha MAOEHTUUKOBAHE OANOXKEHUX MOPECKMX
CpeAcTaBa 3a HepeanuaoBaHe rybuTtke, NpuMeryjy ce peTpOCrekTUBHO 3a rogullike nepuoge Koju nounky
Ha gaH 1. jaHyapa 2017. unu kacHuje, ca NoAgpP>KaHOM PaHWjoM NMPUMEHOM.

* N3aveHe MCO®U 12 ycnep ‘“Toborbwarwa MCOU (uuknyc 2014-2016)” koje nmpou3nase w3 npojekTa
rognwwer nobosrbwarwa MCOU (MCOUN 1, MCOPUN 12 u MPC 28) NpBEHCTBEHO C UWUIbLEM YKNakwaha
HeJocneaHoOCTN U nojawnera dopmynauuje (MameHe MCOU) 12 npumeryjy ce 3a rogvilie nepuoge Koju
NoYMky Ha AaH unu HakoH 1. jaHyapa 2017. roguHe);

* NameHe MCOU 4 “Yrosopu o ocurypamy” - MNpumeHa MCOU 9 “©OuHaHcujckn mHCTpymeHtn” ca MCOU 4
“Yrosopu o ocurypawy” (Ha CHa3u 3a roguilkbe nepuoae Koju nouvmky Ha AaH unmn HakoH 1. jaHyapa 2018.
roavHe unu kaga ce npeu Nyt npumersyje MCO®U 9 “©OuHaHcujckn MHCTpymeHTH”)

* isameHe MPC 40 “UHBecTuumOHe HekpeTHWHe” - TpaHcdepn MHBECTULUMOHUX HEKpeTHWHa (Ha cHasu 3a
roavwHe nepnoae Koju Nounky Ha AaH unuv HakoH 1. jaHyapa 2018. roguHe);

* NameHe MCoOU 1 n MPC 28 ycneg “lNoborswarwa MCOU (umknyc 2014-2016)” Koje npomanase u3 npojekra
roguwrer noborbwawa MCOUN (MCOUN 1, MCOU 12 n MPC 28) npBEeHCTBEHO C UUILEM YKNakaka
HegocneaHoOCTU U pasjawmera dopmynauvje ( usameHe n gonyHe MCOU 1 n MPC 28 npumeryjy ce 3a
roavwme nepuoae Koju nounky Ha gaH unv HakoH 1. jaHyapa 2018. roguHe);

* IFRIC 22 “TpaHcakuuje y CTpaHoj BanyTu U aBaHCHO pa3maTtpare” (Ha CHa3u 3a rogullke nepuoge Koju
NoYMky Ha AaH Unn HakoH 1. jaHyapa 2018. roguHe);

* MC®U 16 ,JInsunr”, obesbehyje ceeobyxBaTtaH mogen 3a MaeHTUMMKOBaE NMM3UHT apaHXMaHa U HUXOB
TpeTMaH y (UHaAHCKjCKMM M3BeLLTajuMa kako AaBanaua Tako W npumanaua nuauvHra. Ha gaH ctynawa Ha
cHary, 1 jaHyapa 2019. roguHe, oBaj ctaHaapg he 3amenuntn cnegehe nuanHr ctaHgapge u Tymadewa: MPC
17 Jnaunr, IFRIC 4 ,OgpehuBare ga nn Hekn apaHxmaH cagpxu nusuHre, SIC 15 ,0nepatuBHM NU3NHT —
notctuuaj“ n SIC 27 MpoueHa cylwTMHe TpaHcakumje ykibyyyjyhm npaBHu obnuk 3akyna®;
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3. NPErNeEQ 3HAYAJHUJUX PAYYHOBOACTBEHUX NMOJIUTUKA

31 Mpuxoau u pacxoau

Mpuxoau of npopaje ce NpusHajy Kaja ce pUsMK U KOPUCT MoBe3aHa ca NpaBoOM BIIaCHULLTBA MPEHOCU Ha
Kynua, a To nogpasyMeBa JaTyM UCnopyke pobe Kyrmuy.

Mpuxoaun of ycnyra ce npmsHajy Kagda ce ycnyra n3BpLlimn unm nponopunoHanHO TOKOM BpLUeHa yclyre ako
OHa Tpaje TOKOM BuLle o4 jeD,HOI' o6paquCKor nepuoaa.

Mpuxoau of, 3aKyna no OCHOBY onepaTtuBHOT JI3UHra ce npmsHajy PaBHOMEPHO TOKOM TpajaH;a 3akyna.

Mpuxoam ce uckasyjy no npaBWMYHO] BPEOHOCTW CpefcTaBa Koja cy npumibeHa unu he 6UTU npumrbeHa, y
HETO M3HOCY HAaKOH yMak-eha 3a garte nonycTe v nopes Ha AoAAaTy BPeAHOCT.

Mpuxoau of kamata U of AMBWAEHAU Ce MPU3HAjy Y CKnagy ca HaveroM HacTaHka y KopucT obpadyHckor
nepuofa Ha Koju ce ogHoce, NpYMeHOM MeToaa ePeKTUBHE Kamare.

Ca patymMOoM Ha Koju ce npu3Hajy npuvxoau Takofe ce npusHajy v oprosapajyhu pacxogu (npuHUMN
Y3pOYHOCTU NPMXOAa U pacxoaa).

MocnoBHU pacxoam ce Npu3Hajy y GunaHcy ycnexa no uckopuwhetby NnpubasrbeHe ycnyre Unm no HacTaHky.
Pacxoau ce obpayyHaBajy o Hayesny y3po4HOCTM Npuxoda 1 pacxoda.

TpoLukosu TeKyher odpXaBawa N OnpaBKM OCHOBHUX cpefcTaBa KhbWXKe Ce Ha TepeT funaHca ycnexa y
O6pa‘-lyHCKOM nepnoay Kkaga HactaHy.

3.2. TpowkoBU nos3ajmrbMBama

TpowkoBu nosajMremBama Koju Cy OUPEKTHO MPUNUCUBK CTULAamy, U3rpagrun Unm npousBodrKn cpeacTtasa
Koja ce kBanuduKyjy yKrbydyjy ce y HabaBHy BpegHOCT TOr CpeAcTBa M TO OO OHOr nepvoja kaga cy y
CYLWITVHWN 3aBpLUEHe CBe aKTMBHOCTW HeonxofHe Aa 6w ce cpedcTBO MpUNpemMuno 3a nnaHvpaHy ynotpeby
unu npogajy. CpeacTea koja ce KBanudukyjy ce ogHoce Ha cpeacTBa Kojuma je obaBe3Ho notpebaH 3HavajaH
BpeMeHcku nepuog aa 6u 6una cnpemHa 3a CBojy HamepaBaHy ynoTpeoy.

Mpuxoan o MHBECTMpara OCTBapeHW Ha OCHOBY MPUBPEMEHOr MHBECTUpaka Mo3ajMibeHUX cpeactaBa ce
oay3uMajy Of HacTanux TpOLUKOBa Mo3ajMribMBaka HamMeweHUX 3a (uHaHcupakwe CcpefctaBa Koja ce
KBanuduky;jy.

CBu ocTanu TPOLLKOBWM MO3ajMibMBara Ce MpusHajy y padyHy gobutka u rybutka y nepuogy Ha Koju ce
ofgHoce.

3.3. MpepayyHaBame cpeacTaBa u o6aBesa y CTpaHMM cpeAcTBMMa nnahawa

MocnoBHe NpoMeHe HacTane y cTpaHum cpefcTBuUMa nrahaka npepadyHaTe cy y AMHape Mo cpeaHem Kypcy
yTBpheHOM Ha MehybaHKapcKkoM TPXXMLITY AEBU3a, KOjU je BaXMo Ha AaH NOCMOBHE NPOMEHE.

CpeacTea 1 o6aBese uckasaHe y CTpaHWM cpefcTBuMMa nnahara Ha gaH 6unaHca crarba, npepadyHaTtv cy y
[AVHape no cpeareM Kypcy yTBpheHoM Ha MehybaHKapckoM TPXULITY AeBu3a KOjU je BaXUo Ha Taj AaH.

Mo3uTMBHE U HEraTMBHE KYpCHE pasnuke HacTarne NpUIIMKOM MOCMOBHMX TpaHcakuuja y cTpaHuM cpeacTBuMa
nnahawa 1 NpunMkoM npepavyHa MOHeTapHMX CTaBkM y GUnaHCy cTawa UcKasaHuX y CTpaHUM CpeacTBrMa
nnahawa KiUKEHe Cy Y KOPUCT UNnu Ha TepeT GunaHca ycnexa, kao JoGuLM unm ryGuLm no oCHOBY KYpPCHMX
pasnuka.
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HemoHeTapHe cTaBke y GunaHcy cTaka ce He npepavyHaBajy Ha AaH GunaHca crawa, Beh ce BpefHyjy no
MCTOPUjCKO] BPeOHOCTM MpepayyHaToj No Kypcy Ha [aH TpaHcakuuje, OCUM HEeMOHEeTapHWX CTaBkU koje ce
BpeaHyjy no dep BpeAHOCTM y KOM Crnydajy ce npepadyHaBsajy no Kypcy Ha AaH yTephuBama ep BpeaHoCTH
Mpuxoau 1 pacxoam No OCHOBY KypCHUX pasnuka U edpekata BanyTHe krnaysyrne ce eBuaeHTMpajy y GunaHcy
ycnexa rnocMarpaHor nepuoga.

Cpenmsy KypceBu 3a Oesuse, yTBpheHn Ha Mehy6aHKkapCcKoM TPXULITY AEBU3a, NPUMEHEHU 3a npepadyH
[AEeBU3HMX Nnoauumja GunaHca cTawa y AMHape, 3a nojeauHe rnaeHe BanyTe cy 6unu cnegehu:

Yy ANHapumMma
Cpeaten kype 30.06.2019. | 31.12.2018.
EYP 117,9121 118,1946
yCh 103,7685 103,3893
XD 106,3613 104,9779
6 131,4663 131,1816

O6GaBe3e No ocHOBY AyropouyHor kpeauta of EWB-a, ce npepadyHaBajy y AMHApCKy NPOTMBBPEAHOCT Mo
YroBOpeHOM MpoaajHoOM Kypcy GaHke.

MpopajHu kypc 6aHke Ha gaH cacTaBrbaka PUHAHCUCKMX U3BeLUTaja je uckasaH y Tabenu koja cneam:

y AnHapuma
30.06.2019. 31.12.2018.
EYP 118,4012 118,5492

YroBopeHu Kypc 3a kpeaut og EUB-a

3.4. HematepwujanHa ynarawa

HemaTtepujanHa ynarawa ogHoce ce Ha KynrbeHe software v nuueHue 1 uckasyjy ce no HaGaBHO] BpeAHOCTU
yMak-eHoj 3a aMopTu3aLmjy U OTIUCYjy ce NponopLM1oHanHUM METOAOM Y Nepuody oA ABe 40 AeCeT roauHa.

3.5. HekpeTHuHe, nocTpojera U onpemMa, 6Monoluka cpeacrea

HekpeTHunHa, nocTpojera 1 onpemMe, Koju UCNyHasajy ycrioBe 3a npusHaBake cpeacrasa, ogMmepasajy ce no
CBO0joj HabaBHO] BPeQHOCTM UMK LieHW KowTawa. HabaBHy BpeoHOCT YnHM hakTypHa BpeaHOCT HabaBrbeHux
cpefcTaBa yBehaHa 3a cBe TPOLLKOBE HacTarne [0 HhUXOBOr CTaBrbaka y ynotpedy.

HakoH noyeTHor npusHaBaa, HEKpeTHWHe, MOoCTpojera M onpemMa (OCMM anaTa U MHBEeHTapa 3a Koju ce
npumemnyje mogen HabaBHe BPeQHOCTM) UCKa3dyjy ce Mo peBanopuM3oBaHOM U3HOCY KOjU M3paxaBa HMXOBY
nowwiTeHy chep BpeAHOCT Ha AaH peBarnopusauuje, ymakeHy 3a yKynaH U3HOC UcrnpaBKe BPeQHOCTU MO OCHOBY
amopTu3auuje 1 yKynaH U3HOC ucrnpaBke BpeQHOCTU Mo OCHOBY rybuTka 36or obe3Bpehetsa.

®ep BpeOHOCT HEKPEeTHMHA YMHU HUXO0BA TPXULLHA BPEAHOCT Koja ce yTBphyje npoueHom. Pesanopusauumja
ce BpLWIKM camMo Kaga ce dep BpeOHOCT peBariopuM3oBaHOr CpeAcTBa MaTepujanHo 3HavajHO pasnukyje oA
HEeroBe uckasaHe BpegHocTu. [lobuum n3 pesanopusauuje ce npuaHajy y octanum gobuumma v ryéuuuma y
KOPWUCT peBanopusauuMoHe pesepBe Yy Kkanutany. [lo w3Hoca nNpPeTXo4HO npusHatTuxX rybuTtaka w3
peBanopu3auuje unn no ocHoBy obeaspefera npusHaThx y bunaHcy ycnexa, oobvum n3 pesanopusauuje ce
npusHajy y bunaHcy ycnexa, a octatak gobutaka ce npusHaje y octanum gobuumma u rybuumma. N'yéuum ums
peBanopu3auuje ce nNpusHajy nocrne npoueHe BpeAHOCTU UNn TecTupawa Ha obesBpehere, 1 NpusHajy ce y
octanum gobuuuma un rybuumma Ao “3Hoca NpeTxXogHo MpusHaTe peBanopu3alnoHe pesepse y kanutany, a
ocTatak rybutaka ce npusHaje y bunaHcy ycnexa. [Npunukom pacxoaa wnu otyherwa cpefctea, npunagajyha
peBanopu3aunoHa pesepBa ce NpeHoCH ANPEKTHO Ha HepacnopeheHy AobwT.

3aghba npoueHa Bpe4HOCTU HEKPETHUHA, MOCTPOjeHa 1 onpeMe je n3splueHa Ha gaH 31.12.2016. roguHe.
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AnaTt 1 cuTaH MHBEHTap, YMju je KOPWUCHU BeEK Tpajawa Ayxu of roguHy gaHa ce og 01.01.2016.roguHe,
npu3Haje kao OCHOBHO cpeacTBoO 6e3 063upa Ha BUCWHY NojeauHayYHe HabaBHe LieHe. HaBeaeHa cpeacTea ce
amMopTU3yjy CXO4HO NpoLieHeHOM BEKy ynoTpebe.

Jobuum nnu rydbuum Koju NpoucTekHy M3 pacxodoBarba unm otyherwa npu3Hajy ce kao NPUXOoA Uin pacxod y
6unaHcy ycnexa.

3.6. AmopTusaumja

AmMOpTM3aLMja HEKpEeTHMHA, MOCTpojera U onpeme obpadyHaBa ce MPOMOPUMOHANHUM METOAOM, TOKOM
npoLieHeHOr KOpPUCHOT Beka ynotpebe. Ctone amopTusauuje, koje cy kopuwheHe y nocnosHoj 2019.roanHu,
Kao 1 cTone amopTusauuje obpadyHaTe Ha OCHOBY KOPUCHOT Beka ynoTpebe cpeacTaBa Koje Cy NpUMeHeHe y
2018. roguHwn, cy nckasaHe y Tabenu koja crnegu:

%
2019 2018

IpalleBUHCKMN 06jeKTy:
O6jekmu enekmponpuspede u godornpuspede 2,27 -7,14
[Mymesu, aepo0pomu U napKUH3U 2,22 - 33.33
Ocmanu epahesuHcku objekmu 5,00 5,00 - 25,00
CmaHosu 1,49 1,49
Onpema:
Hosa cneyuguyHa onpema 6.67 - 50,00
Onpema 3a Opymcku caobpahaj 5- 50,00
Onpewma 3a NTT caobpahaj u TB 7.14 - 50,00
Onpema 3a 8a3dywHu caobpahaj 4 -50,00
MepHu u KoHmponHU anapamu u crieyuch.anapamu 4,00 - 33.33
Jlabapamop.onpema,wkKoscka yquna u med.ypern. 20,00 - 25
EnekmpoHcke, padyHCcKe MawuHe U KoMrjymepu 10- 50,00
Hamewmaj u anapamu onwme HameHe 4- 50.00
Onpema 3a Opymcku caobpahaj ysema y ¢huH.nu3uHe 8,33 - 33,33
Onpema u nocmpojerba 10,00 - 25,00
Anam u uHeeHmap 20,00 - 100,00
HemaTtepujanHa ynaramwa:

| Copmeepu u nuuerue 10,00 - 50,00

3.7. WMHBecTULMOHE HEKpPETHUHe

NHBECTMLMOHE HEKPETHIHE CYy HEKPETHUHE Koje [lpyLlITBO, Kao BMaCHWK, APXWU paau ocTBapuBaksa 3apage of
n3naBara HeKpeTHUMHe UNW pagau yBehaka BPeQHOCTU kanwuTana Wnv pagu v jegHor U Apyror, a He paau
ynotpebe 3a npyxatkse ycnyra unu 3a notpebe agMWHUCTPATUBHOI MOCMOBaka UMM Npodaje y OKBUpY
pefoBHOr nocroBatka. [OYETHO Mepere WHBECTULMOHE HEKPETHWHE MPWAWKOM CTuuaka BpLIM ce Mo
HabaBHO] BPEOHOCTVM WM LEHW KolTakka. HakoH nouyeTHor npusHaearba, BpeOHOBake WHBECTULMOHE
HEKPEeTHWHe BpLUM ce Mo dep BPegHOCTU, Ha Kpajy CBake NOCMOBHE roguHe. Mo3uTUBHU U HEFraTUBHU edeKkTy
Mo OCHOBY NpoMeHe ep BPeOHOCTU MHBECTULIMOHUX HEKPETHUHA Ce MCKasyjy Kpo3 GunaHc ycnexa.

OpywTBO je aHraxosano osnawheHor npoueHwWTerba, a M3BpLWKW MNPOLEHY BPeAHOCTU MHBECTULMOHMUX
HekpeTHMHa Ha gaH 31.12.2018. Y u3BewTajy 0 npoueHn dep BpegHOCT MHBECTULMOHUX HEKpeTHWHa je
yTBpheHa npuMMEHOM MpPUHOCHE MeTOAe-AWCKOHTOBaHM HOBYaHM TOkoBW. [pylwTBO je Ha AdaH
31.12.2018.roamHe peknacndKoBano MHBECTULMOHY HEKpeTHUHY Bopuk Ha rpaheBuHcke objekTe.
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3.8. Ymameme BpegHoCcTH

Ha cBakm patym OunaHca ctawa [pywTBO Npevcnutyje KhUroBOoACTBEHE W3HOCE CBOje MartepujanHe
umoBMHe Ada 6w yTBpauna nocTtoje Ny HasHake Aa je Aowno Ao rybutaka ycnen ymawesa BpeaHOCTU
HaBegeHe MMOBMHE. AKO MOCTOje TakBe HasHake, NMPOLEHyje ce HaJoKHaaMBM U3HOC cpeacTBa da 6u ce
MOrao YyTBPAWTU eBeHTyarnHu rybutak Hactao ymawerwem. AKo Huje moryhe npoueHUTn HagoKHaauBM U3HOC
nojeguHor cpedctea, OpylwTBO npouewyje HaAoKHaauBN M3HOC jeMHULE KOoja reHepuile HoBau, a Kojoj TO
cpeacTBo npunaga.

HapokHagmBa BpegHOCT je HETO NpoaajHa LieHa Unm BpeAHOCT Y ynoTpebu, 3aBUCHO of Tora Koja je Buwa. 3a
notpebe npoLeHe BpeOQHOCTU y ynoTpebu, npouerweHn 6yayhv HoBYaHM TOKOBM OUCKOHTYjy ce [0 cajallhe
BPEeOHOCTU NMPUMEHOM [UCKOHTHe cTone Mpe onopesvBakba Koja ofpakaBa cajallutby TPXKULIHY NpoLEeHy
BpPeMeHcKe BpeHOCTY HOBLa U pu3unke creumduyHe 3a To CPeacTso.

Ako je npouerweH HadoKHaAuBM WU3HOC cpeacTBa (MNW jeAuHWLE Koja reHepulle HoBaL) Maku 0f
KHMroBOACTBEHOI M3HOCA, OHAA Ce KHMIoBOACTBEHM WM3HOC Tora CpefcTBa (MNu jeauHuue Koja reHepulle
HOBaL}) ymamyje 00 HagokHaamBor uaHoca. [ybuum og ymarera BpeQHOCTH NpUsHajy ce ogmax kao pacxof,
OCUM aKo CPeACTBO Huje 3eMrbuLITe UMK 3rpaja Koje ce He KOPWUCTW Kao UHBECTULMOHA HEeKpPeTHWHa Koja je
nckaszaHa no peBanopusnMpaHoOM WM3HOCY, Y KOjeM cryyajy ce rybutak of, ymaweHa uckasyje kao cmarere
BPedHOCTW HacTano pesanopusauunjom cpeacraa.

Koa HakHagHoOr noHuwTewa rybuTtka og ymamwera BPeAHOCTM, KhbUroBOACTBEHM U3HOC CpeacTBa (jeanHuue
Koja reHepuLle HoBall) noeehasa ce 4O peBUAMPaHOr NpoLeHeHor HagoKHaAMBOr U3HOCa Tora cpeacTea, npu
Yemy Beha KHMroBOoACTBEHA BPEAHOCT He NpemMallyje KhUroBOACTBEHY BPeAHOCT Koja 6u 6una ytepheHa ga 'y
NPeTXoAHNM roaMHama Huje 6uno npusHatTux rybutaka Ha TOM CpeAcTBy (jeAVHUUM Koja reHepuile HoBall)
ycnen ymawewa BpegHocTu. [NoHuwTene rybuTtka og ymarwera BpeaHOCTM OAMax ce MpusHaje Kao npvxon,
OCVM aKko ce npegmMeTHO CpeacTBO He McKasyje No NpoLeH-eHOj BPe4HOCTH, Y KOjeM Cry4ajy ce MoHuWTEeHe
rybuTtka o ymatera BpeAHOCTH UCKa3yje kao noBehame ycnen pesanopusauuje.

Ha paHn 30. jyn 2019. roguHe, Ha OCHOBY MnpoueHe pykoBoacTBa [pylwTBa, He MNOCTOje mMHAuuWje da je
BpeaHOCT cpefacTaBa o6e3BpeheHa.

3.9. 3anuxe

3anunxe ce uckasyjy no HabaBHOj LeHM, OQHOCHO LieHW KollTawa WM No HeTo MpoAajHoj BPedHOCTU, Yy
3aBWCHOCTM Of Tora Koja je Huxa.

HeTo npogajHa BpedHOCT je ueHa Mo Kojoj 3anuxe mory 6utn npogarte y HOpMarnHuMm ycrnoBvMMa MocrioBama
HakoH ymaheh-a LeHe 3a TpowkoBe npogaje. HabaBHa BpeAHOCT yKibydyje BpeaHOCT Mo dakTypu
pobasrbaya, TpaHCMOPTHE M 3aBUCHE TPOLLKOBE HabaBke.

OO6payyH n3nasa 3anuxa yTephyje ce MeTO4OM NpoceyHe noHaepucaHe HabaBHe LieHe.

3anunxe pobe eBuaeHTMpajy ce no npodajHum LeHama. Ha kpajy obpadyHckor nepvoga BpLUM ce CBOhene
BpPeOHOCTM 3anuxa Ha HabaBHy BpeOHOCT anokauujoM pasnuke Yy LieHW, u3padyHaTe Ha MpPOCEYHO] OCHOBMU,
namehy HabaBHe BpeAHOCTU peanv3oBaHuX poba 1 3anvxa Ha CTaky Ha Kpajy roguHe.

Tepehetem ocTanux pacxofa BpLUM Ce MUCMpaBka BPeAHOCTW 3anuxa y cnydvajeBMma kaja ce oueHu ga je
NoTpebHO CBECTU HWXOBY BPEAHOCT Ha HETO O4veKkMBaHy npodajHy BpeaHocT (ykrbydyjyhu 3anuxe ca
ycropeHnMm o6pToM, CyBuLUHE U 3acTapene 3anuxe). OwTeheHe 3anuxe M 3anvxe Koje No KBanuteTy He
ogroeapajy ctaHgapavMma ce oTnucyjy.

OpywTBo je y ckmagy ca YroBopom O KoHuecuju 22.12.2018.roguHe, m3Bpwwuno npegajy sanuxa Vinci

OpywTtBy Airports Serbia oo Beorpaa koju je npeyseo ynpaBrbawse AepoapoMOM U OBaBrbake YCMyXHUX
JenaTHOCTW y Ba3gyLHoM caobpahajy.
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3.10. Mope3un n gonpmHocu
Mope3 Ha gobut

Mope3 Ha pobut y GunaHcy ycnexa npeacraBrba 36up Tekyher nopesa Ha JOOWT M OAMNOXEHOr nopesa Ha
[OBWT Koju HYje NpU3HaT Y OKBMPY ocTanunx gobutaka v rybutaka unv AMPeKTHO y kanuTarny.

MoTpaxvBawa M obaBe3de no ocHoBY Tekyher mopesa Ha [06MT, MNW OANIOXeHa nopecka cpeacTsa U
obaBese, ce npebujajy camo ako [pylITBO MMa 3aKOHCKO MpaBo Aa npebuja npusHaTe M3HOCE M ako
HamepaBa [a U3BpPLUM U3MUPEHE NO HEeTO OCHOBM UMW [a UCTOBPEMEHO peanuayje CpeacTtBo U U3MUPU
obaBeay.

Tekyhu nope3 Ha do6um

CpegncTea unmn obaBsese no ocHoBy Tekyher nopesa Ha JOBWT npeacTaBrbajy obaBese unm nNoTpaxusara og
duckanHMx BracTu y Besn ca Tekyhum unm npeTxogHuM nepuognma Koja HUCY peanu3oBaHa Ha AaH OBUX
hMHaHCKjCKNX n3BeLTaja.

Tekyhu nopes Ha gobuTak npeacTaBrba U3HOC KOju ce obpadyHaBa NPUMEHOM MponucaHe Nopecke cTone of
15% Ha ocHoBuUy yTBphEHy nopeckum GunaHcom, koja npeacTaBrba u3Hoc gobuTka npe onopesuBara Mno
onbuTky edbekata ycknahueara NpUxoAa n pacxoaa, y cknagy ca nopeckum nponucuma Penybnvke Cpbuje,
Y3 yMareH-e 3a nponucaHe nopecke KpeauTe.

3akoH o nopesy Ha gobut Penybnuke Cpbuje He npensuha aa ce nopecku rybuumn us tekyher nepuoga Mory
KOPUCTUTK Kao OCHoBa 3a nospahaj nopesa nnaheHor y npeTxogHum nepuogmma. Mehytum, rybuum koju cy
nckasaHun y nopeckum GunaHcuma go 2009. roavHe Mory ce KOpPUCTUTK 3a yMakeHe nopecke OCHOBULIE
6yayhnx obpayyHCckux nepuvopa y HapeoHux peceT roguMHa of daHa ocTBapuBamwa npasa, a rybuum
OCTBapeHu 1 nUckasaHu y nopeckoM bunaHcy 3a 2010. roauHy, 1 Ha Aarbe, MOTy Ce KOPUCTUTU 3a YyMahehe
nopecke ocHosuue 6yayhnx obpadyHCckux nepyuoaa, anu He Ayxe oA net roamHa.

3akoH o nopesy Ha gobut Penybnuke Cpbuje y geny nopeckux kpeguta nponucyje Aa nopeckn obBe3HMLM
koju cy oo 31. geuembpa 2013. rogmMHe ocTBapwiy NpaBo Ha NOpecku noacTuuaj ns un. 48. PaHwujer 3akoHa, u
nckasanu nogatke y Nopeckom 6unaHcy 1 nopeckoj npujasu 3a 2013. roguHy, Mory To NpaBo Aa KopucTe A0
MCTEeKa poKa W Ha HavMH nponucaH paHujum 3akoHoM. [lpema un. 48. crtaB 5. paHujer 3akoHa,
,HenckopuwheHn Aeo Nnopeckor KpeauTa Moxe ce NPeHeTU Ha padvyH nopesa Ha fobut 6yayhux o6padyHCKux
nepuoaa Hajsuwe go nponucaHor numuta of 33% (3a Benuka u cpegha npasHa nvua), anv He gyxe og 10
(meceT) roguHa, koju ce Npumemnyje noveB of nopeckor bunarca 3a 2003. rogunHy*. Mpunukom yTBpHUBaH-a
nopesa Ha go6ut 3a 2017. roguHy, HajpaHWju NPETXOAHW MOPECKN Mepuop U3 Kojer ce MOXe KOpPUCTUTU
HeuckopuwheHn Nopecku KpeauT je nopecku bunaHc, ogHocHo obpasay K n3 2007. roguHe. lMpeHeTn
NMOPEeCKN KpeauT Ce KOpUCTK No pefocrneay ynarawa.

OanoxeHn nopes3 Ha OOUT

OpnoxeHn nopeckn edekTn HacTajy kao nocreauua pasnuke nsmehy ocHosuua 3a obpayyH amopTu3aumje
Nno payvyyHOBOACTBEHMM W MOPEecKkMM nponucuma. Takohe, oBa pasnuka HacTaje M Mo OCHOBY MOCTOjaka
onpeme 4Yuja je HabaBHa BpedHOCT Y TpeHyTKy HabaBke Guna ucnop npoceyHe 6pyTo 3apage y Penybnuum
Cpbujn, No 0OCHOBY HEVCKOPULLTEHOr NOPEecKor KpeauTa vy Apyrum criyyajesnuma rae Aonasm Ao BpeMeHcke
pa3nuke namely HacTajaka nopecke obaBe3e n obase3de nnahawa ucte. OanoxeHe nopecke obasese
npusHajy ce 3a CBe onopesnBe NpUBpPEMeHe pasnuke, AOK Ce OOJI0KEHa Nopecka CpeacTsa NpusHajy y Mepu
Y KOjoj je BepoBaTHO ga he onope3unsu gobuum 6UTK pacnonoxuem 3a kopuwherwe oaOUTHUX NPUBPEMEHMX
pasnuka. KinroBogcteeHa BpegHOCT OAJIOKEHMX MOPECKUX cpeAcTaBa ce pasmaTtpa Ha AaH MHAaHCKjCKMX
n3BelUTaja U Kopuryje no notpebu paam ycknahewa ca TPEHYTHOM NPOLEHOM onopesmBe fobutn 6yayhnx
nepuopga.

OpnoxeHa nopecka cpefctsa u obaBese ce obpadyHaBajy no nopeckoj ctonu og 15% uuja ce npumeHa
o4ekyje y nepuogay kaga he ce cpefcTBO peanus3oBaTh 0gHOCHO obaBe3a U3MUPUTHL.

OpnoxeHn Nopes ce KiKU Ha TepeT Uiu Y KOpUCT BunaHca ycnexa, OCuUM kaga ce OQHOCU Ha nosuuuje Koje
Ce KbMKe OMPEKTHO y KOPUCT WKW Ha TepeT KanuTana, u y TOM Cry4ajy ce OANOXeHW nopes3 Takohe
pacnopehyje y okBupy kanutana.
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Mope3u n gonpuHocu KOjVI He 3aBuce on pesynrtarta

Mope3n W [JOMPUHOCK KOjU He 3aBuUcCe Of pe3ynTaTa YKibydyyjy MOpe3 Ha WMOBWMHY W Opyre nopese u
JornpuHOCce Yy cknagy ca penybnuykum, mopeckuMm W onwTuMm nponucuma. OBM nopesn U OOMpuHOCU cy
MpYKa3aHu y OKBUPY OCTasiMx NOCMOBHUX pacxoaa.

Mopecku pusnumn

Mopeckn 3akoHn Penybnuke Cpbuje ce 4eCTO pasnuuuto Tymade 1 NpeameT Cy YecTux mameHa. Tymayene
NMOpecKknx 3akoHa Of CTpaHe MOPEeCcKMX BracTu y OAHOCY Ha TpaHcakuuje n akTuBHOCTM [pywTBa Mory ce
pasnukoBaTM oA Tymauyewa pykoBoactBa. Kao pesyntaT u3HeTor, TpaHcakuuje mory O6utu ocnopeHe of
CcTpaHe nopeckux BracTu n ApywtBy Mmoxe 6utyn oapeheH gogatHM u3Hoc nopesa, kasHu u kamarta. lNepuog
3acTapenocTu nopecke obasese je neT roguHa. TO NPaKTUYHO 3Ha4M da Mopecke BnacTu MMajy npasa Aa
oppefne nnahake HeM3mmnpeHux obaeesa y poky oA neT roguHa o Kafa je obaBesa HacTana.

3.11. BeHeduumje 3a 3anocneHe

lMope3u u donpuHocu ¢hoHOOBUMA 3a coyujasiHy cu2ypHOCM 3anocIeHUx

Y cknagy ca nponucuMma Koju ce npumewnyjy y Penybnvum Cpbuju, OpywTBo je y obaBe3an ga nnaha
JonpuHoce gpxaBHMM oHAoBUMA Kojuma ce obe3behyje coumjanHa curypHocT 3anocrneHux. OBe obaBese
YKIbydyjy OOMpMHOCE 3a 3anocrneHe Ha TepeT nocrnojaBua y W3HocMMa obpayvyHaTtum Mo cronama
NponMcaHMM penieBaHTHMM 3aKOHCKMM nponucuma. OpywTBo je Takohe obaBe3Ho ga op OpyTo nnata
3anocneHmx obycTtaBu OOMpUHOCE U Aa WX, Y UMe 3anocrieHux, ynnatm tum doHgosuma. JonpuHocu Ha
TepeT nocrnogasLa M AOMNPUHOCK Ha TepeT 3arnocrieHnX ce KiWkKe Ha TepeT pacxoda nepuoga Ha Koju ce
ofHoce.

O6ase3e Mo ocHo8y omrpeMHUHa U jybunapHux Hazpada

Mo ocHosy lMpaBunHuka o pagy (6poj: 75 og 11.01.2019. roguHe), OpywTBo uma obaBesy Aa 3anocneHuma
ucnnaTu:

. OTnpeMHUHY 3a ofgnasak y MeHsujy y BMUCUHM [Be npocevHe 3apage 6e3 nopesa M AONpuUHOCAE,
ncnnahexHe kog lNMocnogasua y Mmeceuy npe ucnnaTte OTNPEMHUHE Uy ABe npoceyHe 3apage y PC y
cknagy ca 3aKOHOM, akKo je TO 3a 3anocneHor NoBoJSbHYje.

. JyGunapHy Harpagy 3a YKynHO Bpeme NpoBefdeHO Yy pagHoM ofHocy kop MocnopaBua y BUCMHM
npoceyHe MeceyHe 3apage Ges nopesa u JonpuHoca ucnnaheHe ko MocnofaBua 3a Mecel Koju
NpeTxoau MeceLy y KOMe je 3anocneHun cTekao npaso Ha jyGunapHy Harpagy v To 3a:

10 rognHa paga — y BUCUHUW jedHe MecevHe 3apaje;

20 rogmHa paga — y BUCMHU BE MECeYHe 3apaje;

30 rogmHa paga — y BUCVHU TpU MeceyvHe 3apaje;

35 rogvHa paga 3a xXeHe u 3a MyLuKapue — Y BUCUHW YeTUpU MeceyHe 3apage;

YV VYV

OpywTBO Ha Kpajy CBake MNOCMOBHE FOAMHE BpLUM MPOLIEHY pe3epBucakwa 3a OTNpeMHUHe K jybunapHe
Harpage cxoaHo 3axTteBuma ctaHgapaa MPC-19- Npumara 3anocneHumx.

29



Al AEPOOPOM HUKONA TECIIA BEOIPAQQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 30. jyn 2019. roauHe

OpywTBo je aHraxoano OsnawheHor akTyapa Aa W3BpLWW NPOLEHY pe3epBucakba 3a OTNPEMHUHE 3a
ofnasak y neHsujy u jybunapHe Harpage Ha gaH 31. geuembap 2018. rogmHe Ha ocHoBy KomnekTuBHOr
yrosopa, ycsojeHor 12.02.2015. roguHe koju npegsuha ga OpywTtBo uma obasesy Aa 3anocneHmmMa ucnnartu:

° OTI'IpeMHVIHy 3a opgnhasak y FleH3Vij Y BUCUHN 4HeTupu npocevyHe MecCeYyHe 3apane 6es nopesa un
ponpuHoca ncnnahexe ko Nocnogasua y Meceuy npe ncnnate oTnpeMHuHe

. JybunapHy Harpagy 3a yKynHO Bpeme npoBedeHO Y padHoM ofHocy ko MocnogaBua y BUCKMHM
npoceyHe MeceyHe 3apage Ges mopesa v gonpuHoca ucnnaheHe ko lMocrnogaBsua 3a Mecel Koju
NpeTxoamn MeceLly Y KOMe je 3anocrieHy cTekao npaso Ha jybunapHy Harpagy v To 3a:

10 roguHa paga — y BUCUHU jediHe MecedHe 3apage;

20 rogvHa paga — y BUCUHU [Be MeceyHe 3apape;

30 roanHa paga — Yy BUCMHM TpU MeceyHe 3apage;

35 roguHa paga 3a XeHe U 3a MyLLKapLe — Y BUCUMHM YeTUpU MecedHe 3apage;

YVVYV

MpeTnocTaBke Koje cy kopuwheHe 3a akTyapcku obpayvyH U NpoMeHe y pesepBucakuma y tekyhem nepuogy
cy obenogareHe y Hanomenn 37a.

3.12. INnswuHr

JInsuHr ce knacudukyje kao PUHAHCUCKU NN3WMHT Y CBUM CrlyvajeBMMa kaga ce fM3UHIOM, Ha KOPUCHWMKa
Nn3nHra, npeHoce y Hajsehoj Mepu CBU PU3NLIN U KOPUCTU KOju Npou3nase u3 BracHUWTBa Hag cpeacTBMMa.
CBaku gpyru nuanHr ce knacudukyje kao onepaTuBHU MU3NHT.

Apywmeo kao daganay 1u3uHaa

Mpuxog No ocHOBY onepaTuBHOT NM3NHra (NPUXo4 O4 PeHTU) NpU3Haje ce NPUMEHOM fMHeapHe MeTode TOKOM
nepuoaa Tpajaka nM3uHra. VIHAMPEKTHU TPOLLKOBWM HacTanu y nperosopvmMa W yroBapakem onepaTUBHOr
nu3nHra [oaajy ce KisuroBOACTBEHOM WU3HOCY M3HAjMIbEHOr CPeACcTBa WM MPU3Hajy ce Ha NpornopuuoHasHoj
OCHOBW TOKOM NMepuoAa Tpajara Nu3nHra.

Jpywmeo Kao KOPUCHUK fIU3uHaa

CpencTBa Koja ce gpxe no yroBopvMa O (UHaHCWJCKOM MWU3WHTY Ce MPBOOUTHO NpuW3Hajy Kao cpeacTea
JpywTtBa no cajalwH0j BPEAHOCTU MUHUManHuWX paTta nuauvHra yTBpheHuX Ha noyveTky nepuopa fusuHra.
Oproeapajyha obaBesa npema pJaBaolly nu3WHra ce yKkibyyyje y OunaHc crawa kao obasesa no
(OUHAHCW]CKOM FTU3UHTY.

Mnahawe pata nusnHra ce pacnopehyje namehy UHaHCKjCKUX TPOLLKOBA U CMakera obaBe3a No OCHOBY
nM3nHra ca UMrbeM MocTu3arwa KOHCTaHTHE cTone y4yewha y HEeM3MUpeHOM M3Hocy obasese. PUHaHCUjCKK
pacxoau ce npusHajy oamax y bunaHcy ycnexa, OCMM ako ce AMPEKTHO MOory npunucati cpeacTBuma Koja ce
ocnocobrbaBajy 3a ynotpeby, y kojeM ce crnyyajy kanuTanuayjy y cknafgy ca onwtom nonutukom [pywitea o
TPOLLKOBMMA NO3ajMibMBaH-a.

PaTe no ocHoBy onepaTMBHOr NU3NHIa ce MPU3Hajy Kao TPoLlaK Ha NMHeapHOj OCHOBU 3a BpeMe Tpajama
Nn13nHra, OCMM Kaja MocTOjU Heka Apyra cuctemaTcka OCHOBa koja 60rbe ocrnukaBa BPEMEHCKM LUabroH
TPOLUEHA EKOHOMCKUX KOPUCTU O U3HAjMIbEHOT cpecTBa.

Y cnyJajy kaga ce ogobpaBajy Nu3uHI onakwuue, OHe yrase y cacTaB OnepaTUBHOr NU3UHra U NpusHajy ce
kao obaBe3a. YKynmHa KOPWUCT Of Orakivua MpusHaje ce Kao CMareHe TPOLKOBa W3HajMIbMBaka Ha
NHeapHoj OCHOBK, OCMM Kaga MOCTOjM HeKa Apyra CMCTeMarcka OCHOBa koja 6orbe OcrivMkaBa BPEMEHCKY
CTPYKTYPY TpOLUEeHa EKOHOMCKMX KOPUCTM Of U3HajMIbeHor cpeacTea.

3.13. Undopmauumje o NOCNOBHUM CerMeHTUMa

OpywTtBo o6aBrbano CcBOjy MNOCMOBHY aKTUBHOCT Kao jeAWHCTBEHM TMOCMOBHM CErMEHT, MpyXahe
aepoapoMckux ycrnyra Ao AaHa 21. geuembpa 2018. roguHe. CxogHo Tome, nHdopmaLmje Koje ce ogHoce Ha
npuxoge oA nmpogaje Mo npou3BoAMMa M ycrnyrama, reorpadcke mMHdgopmauuje o npuxoguma of npogaje,
npeacraerbajy obenogamwmneata Ha HMBoy [pywTtea 3a nepuog 2018. roguHe.
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3.14. PUHAHCHjCKN UHCTPYMEHTHU

CBako yroBopHO MpaBO M3 Kojer HacTaje MHaHCUjcko cpedcTBO M hmHaHcujcka obaBesa Unu MHCTPYMEHT
KanuTana npusHaje ce Kao PMHAHCHCKN MHCTPYMEHT Ha AaTyM nopasBHaka.

MpunukoM noyeTHOr NpusHaBaka (bMHaAHCWjcKa cpedcTBa M buHaHcujcke obaBe3e mMepe ce No HabaBHO]
BPeOHOCTW Koja MnpeAcTaBrba NOWTEHY BpeOHOCT HafokHage Koja je paTta (y cnydvajy cpecrtsa) wmm
npumrbeHa (y cnydajy obasesa).

MpecTtaHak npu3HaBawa PUHAHCK]CKUX CPeACcTaBa je Kagja WUCTEKHY YroBOpHa npaBa Ha HOBYaHE TOKOBE MO
OCHOBY (puHaHCHjcKOr cpeacTBa WM Kafd Ce CYLUTMHCKM CBM pusuMuM W Harpage npeHecy. [MpecrtaHak
npusHaBaka duHaHcujckmx obasesa je kafa je obaBesa yralleHa, UsMupeHa, oTkazaHa Unu uctekna.

Aya2opoyHu ¢huHaHcujcKku nnacmaHu

[yropo4Hu mrHaHCKjckn NnacMaHun nocrne NoYeTHOr NpusHaeaka Mepe ce no:
- MNOLWITEeHOj BPeAHOCTU, YKOTNNKO Ce ApXe paau TproBawa,
- aMopTU30BaHOj BPeOHOCTM, YKOMNMKO MMajy uKCHU pok gocneha,
- HabaBHOj BpeOAHOCTH, YKOMNMKO HEMajy (OUKCHM pok gocneha.

[yropo4Hn urHaHCKjCKKU NracMaHu Koju ce ApXe pagu Tproeawa, a 3a Koje, ycnea HenocTojaka akTUBHOT
TpXWLWTA, HUje moryhe yTBpAUTU TPXULLHY BPeaHOCT, Ucka3aHu cy no HabaBHOj BpeaAHOCTW.

[JyropoyHo ofo6peHV kpeauTu mpema 3anocneHuma uckasyjy ce no hep BPeAHOCTU OWCKOHTOBaHEM Y3
NpUMeHy TPXWULLHE KaMaTHe cTone.

Kpamkopo4yHa nompaiueara u niacmMaHu

KpaTkopouyHa noTpaxuBara M NnacmaHu obyxBaTajy MOTpaxuBaka MO OCHOBY npoJaje, U nApyra
noTpaXKuMBaHa, Kao M KPaTKOPOYHE NracmaHe 3anocneHvma.

MoTpaxuBawa No OCHOBY npopaje ycnyra u pobe mepe ce MO BpedHOCTMMA U3 OpWUrMHanHe dakType.
dakTypucaHe kamaTe y Be3u npoaaje gobapa un ycnyra npu3sHajy ce kao gpyra noTpaxuBara U nckasyjy ce y
npuxoamma y nepuogy y Kojem Hactajy.

Ocrana noTpaxuBawa 1 nnacMaHu KOjVI Cy noTteknu oa npe,u,yseha Mepe ce no aMOpTVISOBaHOj BpeaHOCTU.

Caka pasnuka uamehy uckasaHor M3HOCA W HaKHAOHOr Mepeh-a Npu3Haje ce Kao AobuTak unu rybutak y
nepuoay y KoM HacTaje.

O6e3epehusame ¢puHaHcujckux cpedcmasa

Ha paH cBakor OunaHca Bpwwu ce npoueHa 06jeKTMBHMX [oKaza O BPeAHOCTW cpeacTaBa aHanu3om
OYEeKMBaHUX HETO MpUMBa rOTOBUHE.

3a cBa noTpaxuBara 3a koja MOCTOju OCHOBaHa CyMha da Hehe O6uTW HannaheHa y HOMMHANHOM W3HOCY,
BPLUM Ce ucCnpaBka MoTpaxusawa. [JMpekTaH OTNUC BPLUM Ce caMO MO OKOHYaky CYACKOr cnopa wunu no
Oanyum opraHa ynpaerbama.

FomoesuHa u ekgugasieHmMu 2omoeguHe

FoTOBMHA K eKBUBANEHTW roToBMHE 0OyXBaTajy roToBUHY Ha Tekyhum padyHuma kog 6aHaka v y 6narajHu, kao
M BUCOKO NUKBMAOHE WMHBECTWUMje Koje JocneBajy OO TpW Meceua HakoH npubaBrbakba, koje ce mory 6p3o
NpPeTBOPUTK ¥ NO3HaTe U3HOCE FOTOBUHE W KOje HUCY MofA yTULajeM 3HayajHor pu3nka NnpoMeHe BpeaHOCTH.

®PuHaHcujcke obaeese

®uHaHcnjcke obaBese obyxBaTajy OyropoyHe obaBese (OyropoyHe kpeauTe M octane AyropodyHe obasese),
KpaTkopouHe (umHaHcujcke obaBese (KpaTKOpPOYHE KpeauTe U ocTane KpaTkopoudHe dmHaHcujcke obaBese),
KpaTkopoyHe obaBese 13 nocrnosara u octane obasese.
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®uHaHcujcke obaBese ce WHMUMjaNHO MPU3HAjy Yy W3HOCY MNpUMIbeHUX cpeacTaBa. HakoH noyveTHor
npusHaBaka duHaHcKjcke obaBe3e ce Mepe y U3HOCY No KoMe je obaBesa NMoYeTHO npu3HaTa, ymaweHa 3a
oTnnaTte rnaeHuue, yBehaHa 3a U3Hoce kanMTanM3oBaHuX kamaTa 1 ymakeHa 3a 6uno koju otnuc ofobpeH of
cTtpaHe noeepuoua. Ob6aBese MO OCHOBY KamaTa Ha (uHaHcujcke obaBese ce eBWAeHTUpajy Ha TepeT
drHaHCKjCKUX pacxoda y neproay Ha Koju ce ogHOCe M NprKasyjy y OKBUPY OCTanmx KpaTtkopoyHux obasesa u
MacMBHUX BPEMEHCKNX pa3rpaHuyeH-a.

3.15. Kanutan, pe3sepBe u ucnnara poourtu (auBuageHau)
OcCHOBHM KanuTan ce cacToju o4 HOMUHarHe BpegHOCTN eMUTOBaHUX akumja.

OcTane KOMMOHEHTE KanuTana ykrbyuyjy:
» PeBanopusaunoHe pe3epBe Mo OCHOBY peBariopu3aluje HEKPEeTHNHA, NOCTPOojeHa 1 onpeme
+ AxTyapcke nobutke n rybutke no ocHoBy nnaHoBa AedUHUCAHMX NpuMaksa
* Ocrtane pesepBe

CBu 3agpxaHn Jobuuym M akymynupaHu ryouum OBOr WM NPETXOOHMX Nepuofda ce MNpuU3Hajy y OKBUPY
HepacnopeheHe Jo6UTK u rybuTka.

PacnopeheHa 0obuT (auBuaeHaa) ce npusHaje y okBupy obaBesa kaga CKyniTMHA [pyliTea yCBOjU OAJSYKY O
pacnogenu gobuTu.

3.16. PesepBucama, noTeHUUnjanHa cpeacTsa v NoTeHuunjanHe obasese

PesepBucatba 3a NpaBHe CNopoBe, LUTETHE YyroBope Unv Apyre 3axtese npema [pylTBy ce Npu3Hajy kaaa 3a
[pylWwTBO HacTyny 3akoHcKa MM M3BedeHa obaBe3a kao pesynTtaT npolunor gorahaja, kaga je usBecTaH
0ONVMB €KOHOMCKUX KOpMCTM U3 [pyliTBa U Kada ce MOry noysgaHo NpoLeHUTU M3HOCK TUX oanvea. Bpeme
UMK TayaH U3HOC TOr OAJSIMBa MOTY U Aarbe OUTU HEN3BECHW.

TpoLkoBy pecTpykTypupaha ce npusHajy camo ako NocToju AeTarbaH hopMarnHu nnaH 3a pecTpykTypupane
N PYKOBOACTBO je CaonNWTWMO [naBHe KapakTepucTuKe MflaHa CBMMa Ha Koje nnaH uma ytuuaj unu je
n3BpLLere nnaHa Beh 3anoyeTto. Pe3epBucara ce He NpusHajy 3a 6yayhe nocrnosHe ryouTke.

PesepBucara ce ogmepaBajy no npoLeHeHUM TPOLLKOBMMa NOTPEeBHUM 3a namupere cagallwe obasese, Ha
OCHOBY Hajnoy3faHujux [gokasa [OCTYMHMX Ha [aH YycBajaka W3BewTaja, YKbyudyjyhm n pusnke wu
HEen3BECHOCTW NoBe3aHe ca cajallkom obaBe3om. 3a Behu 6poj cnmuHux obaBesa, BepoBaTHoha oanuea 3a
nsmmpere ce ytephlyje Ha HMBOY knace obaBe3a. PesepBucara ce AWUCKOHTYjy Ha cafallkwy BPeAHOCT, Y
cnyvyajy Aa je UsHoc QUCKOHTOBaHa MaTepujanHo 3HavajaH.

Buno kakea HagokHaga y Be3u ca obaBe3ama 3a Kojy je curypHo ga he [OpywTtBo peanusoBatu og Tpehe
cTpaHe ce npusHaje kao 3acebGHo cpeactso. MehyTum, OBO CPeAcTBO He Moxe O6uTu y Behem M3HOCcy of
noBe3aHor pesepaucaa.

HuvkakBa obaBe3a, 04HOCHO pe3epBUCake Ce He NPU3Haje ako HUje U3BECTaH OANIMB EKOHOMCKUX KOPUCTU MO
OCHOBY capawhe obaBese. TakBe cuTyauuje ce obenogamyjy kao noteHuujanHe obasese, ocuM y cnydajy
Kaga je BeposaTHoha oanuea mana.
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3.17. Mpernea 3Ha4yajHUX pa4yHOBOACTBEHUX NMpoLeHa

MpeseHTauuja pmHaHCHjCKNX M3BeLLTaja 3axTeBa of pykoBoacTea [pywTea Kopuwhewe Hajoorbmx moryhux
npoLeHa U pa3yMHUX NPeTnocTaBku, Koje umajy edekta Ha npeseHTMpaHe BpeAHOCTU cpeAcTaBa u obasesa
kKao u obenogjawmBaktbe MNOTEHUMjaNHUX MOTpaxuBawa U obaBe3a Ha AaH cacTaBrbakba (UHAHCUCKMX
n3BellTaja, kKao M nNpuxoda W pacxoda y TOKy u3BeluTajHor nepuoda. OBe npoueHe W npeTnoctaBke cy
3acHOBaHe Ha MHdopmaumjama pacnofioKMBMM Ha AaH cacTaBrbaka (UHaAHCUjCKMX m3BellTaja. CTBapHM
N3HOCK Ce MOry pasfukoBaTu 0f MPOLIEHEHNX.

Y HacTaBKky Cy MpukasaHe Krby4yHe NpeTnocTaBke Be3aHe 3a OyayhHOCT M ocTanu M3BOpWM MpoLeHMBaHka
Hen3BeCHOCTM Ha gaTym OunaHca cTawa Koje NpeAcTaBrbajy 3HayajaH pusuMK, 3a maTepujanHe Kopekuwuje
n3Hoca nosuuuja GunaHca crawa y cnegehoj UHaHCKCKoj roguHM.

3.17.1. AmopTu3aumja u ctona amopTusaumje

O6payyH amopTu3aumje n cTone amopTusaumje cy 3acHoBaHe Ha NPOjeKTOBaHOM EKOHOMCKOM BeKy Tpajara
HeKpeTHWHa, NocTpojera U onpeme. JegHOM rogvwke [pyLITBO Mpouekyje €KOHOMCKM BEK Ha OCHOBY
TPeHyTHUX npeasuhatsa.

Mopep Tora, 36or 3Havaja cTanHWX cpeacTaBa y YKYNHOj akTmBu [pywiTBa, cBaka NMpomMeHa y MOMEHYTUM
npeTnocTaBkama MoXxe Aa Aosefde A0 MaTepujanHux edekata Ha puHaHcujckn nonoxaj OpywTsa, Kao 1 Ha
duHaHcKjckn pesynTaT. Y cknagy ca pavyyHOBOCTBEHOM nonutukom [pyliTBa 3a HakHagHO BpedHOBah-e
HeKpeTHWHa, NOCTpojera 1 onpemMe, MCTa ce uckasyjy no pesanopusaLMoHOM MOAeny Koju n3paxasa HUXoBY
MOLITEHY BPEAHOCT Ha AaH peBanopusauuje, yMaweHy 3a yKynaH U3HOC McnpaBke BPEAHOCTU MO OCHOBY
amopTu3auuje 1 ykynaH U3Hoc Mcrnpaske BpegHOCTU Mo OCHOBY rybutaka 36or o6esspehena. Pep BpeaHOCT
HEeKpPeTHMHA 4YMHU HUXOBA TPXWLWHA BpPeAHOCT Koja ce yTBphyje npoueHom. [locrneau nyT je npoueHa
HernoKpeTHOCTU, NOoCTpojera M onpeme u3BplleHa Ha gaH 31.12.2016. roguHe. Y cknagy ca MPC 16.31 u
3aKOHCKMM Nponucuma npoueHa MMOBUHE BPLUM Yy Nnepuoay oA Tpwu Ao neT roguHa. [pywTBo je yroBopuno
cnposofetwe npoueHe BpeaHocTn umosuHe Al Aepogpoma Hukona Tecna Beorpag og ctpaHe KIMMI™ a.o.0.
Beorpag. O4yeknBatbe je Aa he ce noctynak npoueHe 3aBpLUNTM a eheKTN Ha BPEOHOCT OCHOBHUX CpeacTaBa,
peBanopu3aunoHnX pe3epBU, OONOXKEHMX MNopeckux obaBe3a M TpOLIKOBa amopTu3auuje obyxBaTtutn y
lwectomecevHom ussewwTajy Al Aepogpoma Hukona Tecna Beorpag 3a 2019. roguny.

3.17.2. UcnpaBka BpeaHOCTU HeHannaTtMuBuX NoTpaXxuBamwa

OGpayyHanu cMO ucnpaBKy BpeQHOCTM 3a MoTpaxuBawa ctapuja og 60 AaHa, Ha OCHOBY MpOLEHEHUX
rybutaka ycnep HemoryhHocTM Kynua Aa ucnyHe HeonxogHe obasese. Hawa npoueHa je 3acHoBaHa Ha
CTapOCHOj aHanu3u MoTpaxuBaka oA Kynaua, UCTOPUjCKUM OTMNUCMMA, KPEAMTHMM CMNOCOBHOCTMMA HaLLMX
Kynaua M npomeHama y ycrnosuma npogaje, npunukoMm yTeBphuBarwa afekBaTHOCTU WUCMpaBke BpPegHOCTU
CYMHUMBUX U CMOpHUX noTpaxusawa. OBO yKkIbydyje M npetnoctaBke o OyayheM noHawaky kynaua u
pe3yntyjyhum 6yayhum Hannatama. PykoBoACTBO Bepyje Aa Huje noTpebHa gogaTHa ucnpaBka BpegHOCTU
noTpaxusawa, U3y3eB Ucnpaske BpeaHocTM Beh npukasaHe y dMHaHCHCKUM n3BeLLTajuma.

3.17.3. Cyacku cnopoBwm

leHepanHo, pe3epBuUcaka Cy y 3HayajHoj Mepu NoAnoxHa npoueHama. [pyluTBo Npouetbyje BepoBaTHohy Aa
ce HeXerbeHu cryyajeBu Mory AOToAMTM Kao pesynTaT npolunvx gorahaja U BpwM NpoueHy usHoca Koju je
notpeGaH da ce usmMmpu obasesa. lNpoueHa noTeHuujanaHux obasesa Mo OCHOBY CYACKMX CMOPOBA Ce BPLUK
0[] CTpaHe UHTEPHUX CTPYYHUX CIYXXOM UMK CMOTbHUX CaBETHMKA.

Wako [OpywTBO nowTyje Hayeno Onpe3HOCTU MpunnkoMm npoueHe, ¢ 063MpoM gda MnocToju Benuka Jo3a
Hen3BEeCHOCTH, y ogpefNeHnM cnyyajesuma CcTBapHu pesynTtaTty Mory ogcTynaTtu of OBMX NpoLeHa.
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3.17.4. ®ep BpegHoCT

®ep BpeaHocT 3a notpebe obenogawuBara cxogHo 3axtesuma MCOPU 13 ce gedmHumwe Kao LeHa koja bu
6una pobujeHa 3a npodajy uMoBMHe, Unu nnaheHa 3a npeHoc obaBe3e y pedoBHOj TpaHcakuujy mamehy
y4YecHMKa Ha TPXULLTY Ha AaTyM oamepaBatba.

MocnoBHa nonuTtuka OpywTBa je ga obenogaHu uHgopmauuwje O NpaBuYHOj (hep) BpegHOCTU aKTMBe U
nacuee 3a Kojy NOoCTOje 3BaHUYHE TPXULLHE MHpopMaLmje 1 kKada ce NpaBMyHa BPpeaHOCT 3HaYajHO pasnukyje
04 KhurosofacTBeHe BpegHocTu. Y Peny6nuum Cpbuju He NoCToju AOBOSBHO TPXMLLIHOP UCKYCTBA, Kao HU
CTabuNHOCTM U NUKBUOHOCTU KOA KYyMOBMHE W Mpojaje MnoTpaxuBaka M ocTane puHaHcujcke aktuee u
nacvee, NowTO 3BaHWYHE TPXWLLHE MHOpMauuje HUCY y CBakoM TpeHyTKy pacnonoxusee. Ctora, npaBuyHy
BpeaHOCT Huje moryhe noysgaHo yTBpAMTU Y OACYCTBY akTUBHOI TpXuwTa. Ynpasa [pywTea BpLUM MPOLEHY
pu3nka 1y cnyvajeBMma kaga ce oueHu Aa BpeaHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCIIOBHUM KrisMrama Hehe
6uTn peanusoBaHa, BpLUM WUCNpPaBKy BpeaHOCTWU. Mo muwrbewy pykoBoacTBa [pyliTBa, U3HOCKU Y OBUM
duHaHCKjCKMM M3BeLlTajuma ofpaxasajy BPeAHOCT Koja je, Y OaTVM OKOMHOCTUMA, HajBepogoCTojHMja U
HajkopucHuja 3a noTpebe nsBeLITaBakb-a.

OpywTtBo ogmepaBa dep BpeAHOCT MMOBMHE M obasesa KopucTehu mpeTnoctaBke koje 6U yvyecHUUM Ha
TPXWLUTY KOPUCTUNW NpUNnKoMm oapehrBama LeHe umMmoBuHe unu obasese, Nog NPETNOCTABKOM Aa TPXULLHK
yyYecHUUM Jernyjy y CBOM HajborbemM eKOHOMCKOM MHTepecy. Pep BpeaHOCT je LeHa koja 6u buna HannaheHa,
ogHocHo nnaheHa 3a npeHoc obaBese y peoBHOj TpaHCaKUMjM Ha MPUMapHOM MIU HajNMOBOIbHUjEM TPXULUTY
Ha gaTym ogmepaBsatrba, N0 TekyhrM TPXULIHMM YCIOBMMa, a He3aBMCHO Of Tora Aa nu je Ta ueHa AUPEKTHO
yourbumBa unu npolereHa ynotpebom Apyre TeXHUKe npoLeHe.

TexHuKe npoLeHe BPe4HOCTH, Koje ce NpuMekbyjy 3a ogMepaBare dep BpeaHocTu, Tpebano 61 makcMmManHo
[a KopUcTe peneBaHTHe Yourb/Be UHMyTe U CBOAE Ha MUHUMYM KopulheHe HeyourbMBnx UHNyTa.

[Oa 6u ce nosehana pocnegHoCcT M YNopeauMBOCT Yy oAMepaBamwy dep BpPegHOCTM W noBe3aHuX
obenogawmBana, yTBphyje ce xujepapxuja dep BpedHOCTM Koja Knacudwukyje y TpM HMBOA MHMNyTa 3a
TeXHWKe npoLeHe BPeaHOCTU, KOje ce KopucTe Y oaMepaBaky dhep BpeAHOCTU NpeMa CTPYKTYpU Koja cneau:

MHNyTM HMBoa 1 — cy koTupaHe LeHe (HeKopuroBaHe) Ha akTMBHOM TPXULITY 3a WAEHTUYHY VMMOBUHY U
obaBese KojyMa eHTUTET uma NpUCTyn Ha AaTym oAMepaBsatsa. [peTnocTaBke MHNyTa HMBOA 1 ce ogHOCe Ha
nocTojakbe NPYMapHOr TPXULITA 3a WMOBMHY unu obaBe3dy wnuM, y OACYCTBY MNpPMMapHOr TPXWLITA,
HajnoBOSbHMjE TPXMULLTE 3a MMOBUHY MUnu obaBesy; U Aa NU eHTUTET MOXe [a peanu3yje TpaHcakuujy 3a
MMOBWHY 1y obaeesy No LeHW Ha TPXULLTY Ha AaTyM ogmepaBakba.

MHNyT HMBOA 2 — CY MHNYTU KOjU HUCY KOTUPaHe LeHe YKIbyYeHe Yy HUBO 1 Koje Cy yourbuBe 3a MMOBUHY UNn
obaBe3sy, 6GunNo OUPEKTHO unu MHAMpekTHo. OBM MHNYTW YKIbyYyjy cnegehe: koTupaHe UeHe 3a CrWYHY
MMOBMHY unu obaBe3e Ha aKTUBHOM TPXWULLTY, KOTMpaHE LEHe 3a WAEHTUYHY WU CIIUYHY WUMOBWHY WIK
obaBe3e Ha TPXKULWITMMA KOja HACY aKTUBHA, MHMYTK KOjU HUCY KOTUPaHe LeHe, ako Cy YOUrbMBU 3a UMOBUHY
nnm obasese M UHNYTWN NOTKPENIbEHU TPXKULLTEM.

MHNyTM HuBoa 3 — Cy HeyourbMBM WHNYTW 3a UMOBWMHY unu obaBe3e, Koje eHTUTET pasBuja kopuctehwu
Hajoorbe wuHGOpMauuje pacrnornoxvee y Q[aTuM OKonHocTuma. [akne, pasmaTtpajy ce cBe pa3ymMHO
pacnonoxuse uHOpMauuje O NpeTnocTaBkama TPXMULLIHUX YyYecHuKa. HeyourbmBu mHNyTM cMmaTpajy ce
npeTnocTaBkama TPXMULLUHUX yY4eCHMKa U UCNyHaBajy Luib ogMepaBarsa dep BpeaHOCTH.
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4, nepmuxonu on nPOAAJE POBE

y 000 mun.
CTpykTypa npuxoaa o npogaje pooe I-VI 2019. I-VI 2018.
Ilpuxoou 00 npoodaje pooe na oomahem mpycuwimy:
[Ipuxoam on mpojaje muha y yroCTHTEJFCKUM 00jeKTUMa 920
[Ipuxoam on mpojaje ropuBa Ha JoMaheM TPKUIITY
[Ipuxoam on mpoaaje Ma3zyTa
Cseza - 920
IIpuxoou 00 npooaje pobe na uno mprrcunimy:
[Tpuxonu on poaaje pode- Kepo3nHa (PeeKcIopT)
IIpuxoau oj npojaje ropuBa Ha UHO TPXKUIITY
Cseza - -
Ykynno - 920
5. nPuxoau oa NPOJAJE NMPOU3BOOA U YCNIYTA
y 000 mun.
CTpyKTypa npuxoja o npojaje npousBoaa u yciayra I-VI 2019 I-VI 2018
[Ipuxoam on mpojaje Mpou3BOIA M yCcIayra Ha JoMaheM TpyKUIITy 2.851 1.704.952
[Mpuxoau ox mpoaje rOTOBUX MPOU3BOIA M yCIyTa HA HHOCTPAHOM i 7556.168
TPKULITY T
YxynHo 2.851 4.261.120

Wmajyhn y Bugy aa je gaHa 22. geuembpa 2018. rogmMHe noyena KoHuecuja ycneg Koje je [pywtBo npecrano
Oa byne onepartep aepogpoMa na je NpoMereHa npeTexHa genaTtHocT, [pywTBo He OcTBapyje npuxone og
npyxara aepoJpOMCKUX YCryra LUTO je YYMHWUMO Y UCTOM NEPUOAY NPETXOAHE roauHe.

Mpuxoau on npopaje npoussopa u ycnyra [dpywTsa y nepuogy | - VI 2019. roguHe cy ocTBapeHu no
OCHOBY npedhakTypucaBara TpowkoBa Tekyher nepuoga y usHocy PC[ 2.851 xurbaga.
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6. APYI' NOCNOBHU NPUXoau
y 000 quH.
CTpyKTypa Ipyrux nocJI0BHUX MPUX0a VI 2019. VI 2018.
[Tpuxomu of 3akyna qomMahuM NMpaBHUM JIMIIUMA 457.305
[Tpuxoau o1 3aKyna WHO NPABHUM JIMLIUMA 5.116
[Tpuxoau on neproInyHe KOHIIECHOHE HaKHa/Ie 255.856
[Tpuxoau o xura 4.250
YKynHo 260.106 462.421
7. HABABHA BPEOHOCT NPOOATE POBE
y 000 xun.
CTpykTypa Ha0aBHe BPEeIHOCTH NpoaaTe pode 1-VI 2019. I-VI 2018.
HabaBHa BpeHOCT TIpoaTe pode Ha MaJio - 598
Ykynno - 598
8. TPOLUKOBU MATEPUJANA
y 000 xun.
CTpyKTypa TPOIIKOBAa MaTepHjajia 1-VI 2019. I-VI 2018.
TpomkoBu Marepujaia 3a u3paay (OCHOBHH MaTepHjall, ajar u
69.453
WHBEHTAp, pajJHa u ciayxoena oneha u oOyha)
TpomKQBH PEXKUjCKOT MaTepHjasia (KaHIeTapujCKu H OCTaIN 509 13.348
MaTepujan)
TpoIKOBH pe3epBHUX JI€T0Ba 36.619
YkynHo 509 119.420
9. TPOLUKOBU rOPUBA U EHEPITUJE
. y 000 xun.
CTpyKTypa TPOIIKOBA rOPUBA U eHepruje 1-VI 2019. 1-VI 2018.
TomkoBu OeH3MHA U IW3E] TOPHUBA 385 35.200
TpomkoBu Ma3yTa 3a rpejame 15.964
TpomkoBH eleKTpUYHE SHEPTHje 89.204
Ykynno 385 140.368
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10. TPOLWKOBU 3APAOA, HAKHALOA 3APAA U OCTAIU JINYHU PACXOAN

CTpyKTypa TPOLIKOBA 3apajia, HAKAHA/IA 3apajga U 0CTAJINX y 000 nus.
JHYHHUX IPUMakba I-VI 2019. I-VI 2018.
BpyTo 3apajne u HakHaJe 3apana 46.818 1.046.765
[Topesu u AONPUHOCH HA TEPET MOCIOAaBIA 7.884 187.371
TpomKoBH HaKHAaJA 10 YTOBOPY O A€y U ayTOPCKOM JAEy 587 200
TpomkoBH HaKHA/IA TI0 YTOBOPY O NPUBPEMEHHM U TIOBPEMEHUM 3.629 314.323
MIOCJIOBUMA
Tpomkosu HakHaza 3a wiaHoBe HO, CA, Komucuja 3a peBusnjy 3.845 4.788
OcTajau JTUYHM pacxoau:
Tpowxkoeu npegosa 516 61.751
Tpowkosu cuyocbenoe nyma 835 10.015
Omnpemnune u jyounapne nazpaoe - 1.702
Pasznuxe 3apada no ocnosy 3axona o cmarwersy 3apada y jagHom

: - 95.047
cekmopy koja ce nperocu y byyem PC
Tlpemuje 3a 006p0B80OLHO NEH3UOHO OCUSYPAIbE - 57.349
Hosozoouwmu nakemuhiu 3a deyy - -
Haxnaoe no Yzo6opuma 3a cmpyuno ycaspuwasgarse - 386
Conudapane nomohu (Hosopohenuao, neuerva,enem.Hen. u 0Cm.) 257 8.754
Ocmanu auynu pacxoou - -
Cgera 1.608 235.004
YkynHo 64.371 1.788.451

11. TPOLLKOBM NPOU3BOOHUX YCNYTA
y 000 xun.

CTpyKTypa TPOIIKOBA NPOU3BOJIHMUX yCJIyra VI 2019. VI 2018.
TpomKkoBH TPAHCHIOPTHHUX YCJayra:
UT ycnyze Ha uekuparby nymnuka u npm.vaza 17.642
Tpowkosu menegona u ocmanux HTT ycnyea 855 13.638
Caera 855 31.280
TpomKkoBHU yciyra oapKaBamba 11.398 85.622
TpowmkoBu 3akymna 7.053 19.448
TpolikoBH pekaaMe U mporarasae (CImoH30pCTBa) 12.077 51.689
TpomkoBH 0cTATHX NPOU3BOAHUX YCJIyra:
Tpowkosu KOMYHAIHUX yCayea 706 15.377
Tpowkosu yzocmum. yciyea 3aKynaya-npepaxmyp. aguo KOmn. 8§99
Tpowxosu ocmanux yciyea: 61 2.495
Cgera 767 18.771
YkynHo 32.150 206.810
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12. TPOLULKOBU AMOPTU3ALIUJE

. y 000 xun.
CTpyKTypa TPOLIKOBAa aMOpPTH3aLMje 1-VI 2019. 1-VI 2018.
TpomikoBu aMmopTH3alvje 3a HeMaTepujaiHa yarama - 28.213
TpomkoBu aMmopTH3allije 32 HEKPETHUHE 322 176.045
TpolikoBH aMOpTH3alIKje 32 OIIPEMY - 338.135
YKynHo 322 542.393

Y cknagy ca pavYyHOBOCTBEHOM NONUTMKOM [pyLUTBa 3a HAakHaAHO BpeHOBaHe HEKPETHUHA, MOCTPOjeHa U
onpemMe, WCTa Ce MCKasyjy MO peBanopu3aLMoHOM MoZeny Koju mapaxasa HMXOBY NOLITEHY BPeOHOCT Ha
OaH peBanopusauuje, ymarweHy 3a yKynaH U3HOC MChpaBke BPeQHOCTW MO OCHOBY amMopTu3auuje u yKynaH
M3HOC MCMpaBke BpedHOCTM NO OCHOBY rybutaka 36or obesBpehewa. Pep BpeOHOCT HEKPETHUHA YMHM
HUXOBa TPXWLIHA BpeAHOCT Koja ce yTBphyje npoueHom. [locrneau nyT je npoueHa HEMoOKPeTHOCTMH,
nocTpojeka U onpeme u3BpweHa Ha gaH 31.12.2016. roguHe. Y cknagy ca MPC 16.31 n 3akOHCKUM
nponucuma npoueHa MMOBMHE BPLUM Y Nepuody Of Tpu OO neT roguHa. OpywTBo je yroBopuno cnposohene
npoueHe BpegHocTu nmosuHe ALl Aepogpoma Hukona Tecna Beorpag og ctpaHe KIMMIT a.0.0. Beorpag.
OuekuBare je ga he ce nocTtynak npoueHe 3aBplWTM, a edEeKTM Ha BPedHOCT OCHOBHUX CpeacTaea,
peBanop13aunoHmX pes3epBu, OOJIOKEHMX MOpeckmx obaBesa M TPOLIKOBa amopTu3auuje obyxeatutnm y
HapegeHom um3sewTajy Al Aepogpom Hukona Tecna Beorpag 3a 2019. roguHy. CxogHo Tome, obpadvyHaTa
je amopTusaumja 3a HekpeTHUHe Koje Hucy npeaate KoHuecnoHapy.

13. TPOLUKOBU PESEPBUCAHA

y 000 mun.
CTpyKTypa TPOILIKOBA pe3epBUCAEA 1-VI 2019 I-VI 2018
TpomkoBH pe3epBUCama 3a OTIPEMHUHE Y TICH3U]Y
TpomkoBH pe3epBrcama 3a jyouaapHe Harpaje
TpomKoBH pe3epBHcama 3a CYJCKE CIOPOBE 11.000
Ykynno 11.000 -
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14. HEMATEPWUJAJTHU TPOLLKOBU

. y 000 quH.
CTpyKTypa HeMaTepHjaJHUX TPOLIKOBA 1-VI 2019. 1-VI 2018.
TpomkoBH HENPOU3BOAHHUX yCJayra:
Tpowikosu 30pascmeenux yciyea 8.678
Tpowxosu ycayea yuwherna 18.323
Tpowkosu KoHcanmune yciyea 3.226 35.996
Tpowikosu yciyea cmpyunoz ycaspuiasarea 387 12.849
Tpowxkosu 3a ycayee na nocmojehem IIUC copmeepy 3.390 3.414
Tpowikosu ocmanux Henpou3800HUX ycayea 23.609 14.717
Cgera 30.612 93.977
TpolikoBH penpe3eHTaluje 547 6.579
TpomKkoBH OCUTYpamba - 22.816
TpolIKoBH MJIATHOT IPOMETA 1.980 3.124
TpolIKOBH YnaHapuHa 853 3.272
TpouikoBu nopesa 37.277 43.627
OcTanu HemMaTepHjaJIHU TPOIIKOBH 2.278 16.862
YKynHo 73.547 190.257
15. ®UNHAHCWUJCKU NPUXOOU
) y 000 mun.
CTpyKTypa (PMHAHCHjCKHX MPUXO0a VI 2019. VI 2018.
DuHAHCH]CKH NPUXOX O] MATUYHUX M 3aBHCHUX IPABUX JIMIA
DuHAHCH]CKH PUXOAM O] OCTAJINX MOBE3aHNX MPaBHUX JIUIIA
[puxomu on yyentha y 1o0UTKy MpuUIpy>KEHUX TPABHUX JIMIIA U
3ajeJHIYKUX TIOTyXBaTa
[Ipuxoau ox Kamara 15.291 37.968
Ilo3uTHBHE KYpCHe pa3jiiKe U MO3UTHBHU e)eKTH BAJTYTHE Kiay3yJie:
Tlosumuene Kypcue paznuke 47.638 23.911
Tpuxoou 00 epexama eanymue Knaysyne 679 117
Cgera 48.317 24.028
Ocranu (UHAHCH]CKU MPUXOTN
YxynHo 63.608 61.996
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16. PUHAHCUJCKU PACXOOUN

CTpykTypa puHaHCHjCKHX pacxoaa

y 000 quH.

I-V12019.

I-V12018.

DuHAHCH]CKH PACXO/W O] MATHYHUX M 3aBHCHUX IPABUX JIMIA

(I)I/IHaHCI/IjCKI/I pacxogu oA OCTAJIMX ITOBE3aHUX IPABHUX JIMIIA

Pacxonu ox ydemha y ryOUTKY MpUAPYKEHUX MPAaBHUX JIAIA U
3ajeJHIYKUX IIOIyXBaTa

Pacxomm kamara

9.732

16.111

HeratuBHe KypcHe pa3JjiiKe M HeTAaTUBHU e(peKTH BaJIyTHE KJay3yJe:

Hezamuene xypcne paznuxe

124.258

25.680

Heeamusnu epexmu eanymue knaysyne

1.185

914

Csera

125.443

26.594

Octanu (MHAHCH]CKU PacXOJIH

Ykynno

135.175

42.705

17. nPmxoaun on YCNAmUBAKA BPEAHOCTU OCTAJNIE MMOBUHE

CTpykTypa npuxoaa o yckiahupama BpeJHOCTH 0CTaJje
HMOBHHE KOja ce HcKa3yje mo ¢ep Bpeqnoctu kpo3 buianc
ycnexa

y 000 quH.

I-VI2019.

I-V12018.

[Tpuxoau o yckinahuBamwa BpeIHOCTH MOTPAKHUBAKA OJ1
(U3MYKKX JUIa 32 CTaMOEHE 3ajMOBE 110 OCHOBY HaruiaTe u
npoleHe gep BpeIHOCTH

821

[Ipuxoau on yckinahuBama BpeAHOCTH MOTPAKHUBamka 01 KyTana 3a
yciayre

81

Ykynno

902

18. PACXOoOu ol YCNTAHBUBAHKA BPEAHOCTU OCTAJE UMOBUHE

CTpykTypa pacxoaa oa yckiaalhupama BpeTHOCTH ocTajie
HMOBHHE Ko0ja ce ncka3syje no ¢gep Bpeanoctu kpo3 buiaanc
ycmexa

y 000 quH.

I-VI 2019.

I-VI 2018.

O06e3BpehuBame MOTPaKKBamka 3a CTAMOCHE 3ajMOBE

984

Pacxonu of yckiiajuBama BpeTHOCTH MOTPAKMBAba 0J1 KyTama

37.169

Pacxoau ox yCKHabHBafba BPCAHOCTH INOTpAKMBaha 3d KAMATEC

2.501

Pacxonu o YCKJ'IabI/IBaH:a BPEAHOCTH MOTpaKMBamka O
3aIll0CJICHUX

9

Ykynno

40.663
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19. OCTANU NPUXxoau

y 000 quH.
CTpyKTypa ocTajux npuxoaa I-VI 2019. I-VI 2018.
Jobumm oj mpojiaje onpeMe U MaTepujaia 859
Hannahena otnmcana nmotpaxuBama 12.098 6
[Mpuxoau on ykuaama JyropoOYHHUX pe3epBUCarba 3a CYACKEe 5 883 2513
CIIOpOBe
[Tpuxoam o1l yroBepeHe peBaOpH3aIlnje 630
OcTajiu HeMOMEHYTH MPUXOH:
Tpuxoou 00 pedhynoayuje cyockux mpowxosa 806 1.304
IIpuxoou no ocnog8y Haknaoe wimeme 00 NPAGHUX U PUIUYKUX ) 3952
auYa )
Ocmano - 2.792
Caera 806 8.048
YkynHo 19.417 11.426
20. OCTAINN PACXOOU
y 000 quH.
CTpyKTypa ocTajux pacxoia I-VI 2019. I-VI 2018.
['yOunum on1 ipojiaje/pacxoioBama opeMe U MaTepujana 537
Pacxo/ii 1o OCHOBY JMPEKTHUX OTIHCA MOTPAKUBAA
OcTajiu HeMOMEHYTH PAaCXO/IH:
Cyocku mpouwkosu 1.293 451
H30ayu 3a xymanumapue, 30pacmeene u HayuHe cepxe 15.933
Pacxoou 3a cunduxame 2.489
Ocmarno 753
Cgera 1.293 19.626
Ykynno 1.293 20.163
21. HETO OOBUTAK/TYBUTAK MO OCHOBY UCIMNPABKE PELLAKA U3 NPETXOOHOI
NEPUOOA
CTpyKTypa HeTO 100MTKA/IyOMTKA 110 OCHOBY MCIIPABKH y 000 aun.
rpemiaka u3 paHujer nepuoaa I-VI 2019. I-V12018.
Haxnanno yTBpheHUM MpUXoau U3 paHUjUX TOANHA 11.702 85
HaknanHo ytBphenu (pacxoau) U3 paHHjuX TOJAUHA (14.674) (12.196)
Heto .noﬁnTaK/(ryﬁnTaK) 110 OCHOBY MCIIPABKH IpeliaKka u3 2.972) 12.111)
paHujer nepuojaa
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22, AOBUTAKITYBUTAK NMPE ONMOPE3UBAHA

y 000 quH.
Crpykrypa OpyTo pesyarara 1-VI2019. | I-VI2018.
[locnoBHU npuxoau 262.957 4.724.461
[locnoBHu pacxonu 182.284 2.988.297
IlocjioBHM pe3yaTar 80.673 1.736.164
OUHAHCH]CKH TTPUXOIN 63.608 61.996
DUHAHCH]CKH PacX0n 135.175 42.705
DUHAHCHjCKHU Pe3yJITaT (71.567) 19.291
ITpuxoau on yckinahuBama BpeIHOCTH OCTajle UMOBHMHE KOja Cce 902
uckKa3zyje 1o ¢ep BpeJHocTH Kpo3 bunanc ycnexa
Ocranu npuxonu 19.417 11.426
Pacxonu ox yckinahuBama BpeTHOCTH OcTajie IMOBUHE KOja ce 40 663
ucka3zyje 1o ¢ep BpeJHocTH Kpo3 bunanc ycnexa '
Ocranu pacxoau 1.293 20.163
Pe3yarart octanux npuxoga u pacxoaa 18.124 (48.498)
Herto noburak nocioBama Koje ce 00ycTaBiba, IpOMEHE
pauyHOBOJACTBEHE MOJUTHUKE U KOPEKIIHj€ IpeliaKa U3 paHujer
nepuoja
Hero ry6urak nociaoBama Koje ce 00ycTaBiba, IPOMEHE
padyHOBOJICTBEHE MOJUTHKE M KOPEKIHje TPpeliaka U3 paHujer 2.972 12.111
nepuoja
YKYIIHU TPUXOAHN 357.684 4.798.870
YKYIIHU PACXO/IU 333.426 3.104.024
JOBUTAK/(I'YBUTAK) IIPE OIIOPE3UBAIBA 24.258 1.694.846
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Al AEPOOPOM HUKONA TECIIA BEOIPAQQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE 30. jyn 2019. roauHe

23. NOPE3 HA JOBUTAK U HETO JOBUTAK

y 000 quH.

CTpykTypa o0pavyHa nope3a Ha J00MTaAK M HETO JOOUTAK 1-VI 2019. I-VI 2018.
Ho6utax/(I"'yburak) npe ornope3nBama 24.258 1.694.846
Kamuraman noounwn/(ryoumm) nckasanu y bunancy ycnexa

é’;}l;;islg;nsa}be U KOpeKIHja mpuxoaa/(pacxoja) y mopeckoM (569.531) (28.625)
Omnope3uBa 100uT/(ryourak) (545.273) 1.666.221
N3Hoc rybuTka n3 mopeckor OminaHca U3 NPeTXOJHUX IOAMHA 10

BUCHHE OIIOpE3UBE T00UTH

OcTaTak onope3uBe 100MTH - 1.666.221
Kammuraman noounwm/(ryouim) oOpadyHaT y CKIIaay ca 3aKOHOM

[IpeneTn KanmuTamHU TYOUIIN U3 PAHUjUX TOAWHA 10 BUCHHE

KaIUTaTHOT JOOWTKA y CKIIay ca 3aKOHOM

OcraTak KanuTajaHor 100uTKa

ITopecka ocHOBHIIA - 1.666.221
Oo6pauynatu mopes (15% o mopecke OCHOBHIIE) - 249.933
VYKynHa ymamema 00pauyHaTor nopesa

OO0pavyHaTu nopes 1Mo yMamewy - 249.933
Jooburax/(I'yOuTak) mpe onope3nBama 24.258 1.694.846
ITopecku (pacxom) nepuona 0 (249.933)
Onio’keHr IOPECKU MPUX0/(pacxo ) mepruoa (8.472)
Heto nodurak/(ryourak) 24.258 1.436.441
Egexmuena nopecka cmona 0,00% 15,25%

24, 3APAJA MO AKLUWUJU
y 000 nuH.

Mokazaresn 1-VI2019. | I-VI2018.
Heto no6utak xoju npumnaaa BIacHAIIUMA 24.258 1.436.441
[Ipoceuan moHaepucan 6poj aKiyja 35.026.129 34.409.871
3apana no akuuju (y AMHApPHUMA) 0,69 41,75
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HAMNOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE 30. jyn 2019. roauHe

Al AEPOIPOM HUKOJIA TECJIA BEOIPA[]

25. HEMATEPWUJAJTHA MMOBUHA y 000 guH.
Konuecuje, maTeHTH, . Apancu 3a
CTpyKTypa HEMaTepHjajHe HMOBHHE IS, PO 1 Yo Hematepujanna ynarara HeMaTepHjaiHa YkynHo
Mapke, copTBEp U ocTana y IPUIPEMH ——
npasa
HaGaBHa BpeaHocT
IoyerHo crame, 01.01.2018. roqune 260.952 260.952
KopeKkimja oYeTHOT cTama 0
Crame 01.01.2018. HaKOH KOpeKIHje 260.952 - - 260.952
HabaBke y TOKY rogiute 172.641 1.595 174.236
[peHoc ca HeMaTepPHjaTHHUX YiIaramba y TOKY 172.641 (172.641) 0
Crame 31.12.2018. ronune 433.593 - 1.595 435.188
Kopekiuja oYeTHOr CTama 0
Crame 01.01.2019. HaKoH KopeKIHje 433.593 - 1.595 435.188
Ocraino -1.595 -1.595
Crame 30.06.2019. 433.593 - - 433.593
HcnpaBka BpeIHOCTH
MoueTHo cTame, 01.01.2018. roquHe 95.047 95.047
Kopekija mo4eTHOr cTama 0
Crame 01.01.2018. HaKkoH KopeKIHje 95.047 95.047
Amoprusanmja y Texyhoj roausu 63.940 63.940
Crame 31.12.2018. 158.987 158.987
Kopexkija moyeTHOr cTama 0
Crame 01.01.2019. HaKkoH KopeKIHje 158.987 158.987
Amoprusauyja y tekyhoj rogusu 0
Crame 30.06.2019. 158.987 158.987
Herto cajamma BpeIHoCT
31.12.2018. ropune 274.606 - 1.595 276.201
30.06.2019. rogune 274.606 - - 274.606
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HAMNOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE 30. jyH 2019. roanHe

26. HEKPETHUHE, MOCTPOJEHA, ONPEMA U BUOJIOLLUKA CPELCTBA —2018. ronuna

Al AEPOIPOM HUKOJIA TECJIA BEOIPA[]

CprKTypa HexperHune, Ocrane YkynHo- Buosnomka
3 B 3 e I'paheBunckn Ompena VIHBECTHIIMOHE | HEKPETHHHE, WHBectuuyje ABarc HEeKpeTHHHE, cpeacTBa-

LOCIDOJCH WU TDEMAREL RO NI MIBHIIT objexTn npem HEKPeTHUHE MOCTPOjerha i Y TOKY BarcH IOCTPOjerha U OcHOBHO
cpeacrsa 3a 2018. roquny ompema ompema crago
Ha0aBHa BpeaHoCcT
IoyeTHo cTame, 01.01.2018. rogune 9.437.117 10.511.358 5.579.334 29.516 3.619 349.493 27.811 25.938.248 123
Kopeknuja noyeTHor cTama - - - -
Crame 01.01.2018. HakoH KOpeKuHje 9.437.117 10.511.358 5.579.334 29.516 3.619 349.493 27.811 25.938.248 123
HabaBke y TOKy rojamHe - - - - 2.630.039 2.630.039
IIpeHoc ca MHBeCTHIIN]a Y TOKY 710.329 1.180.464 1.054.999 (2.945.792) -
Oryhersa,pacxoposarse 1 npoziaja (178.739) (20.787) (71.199) (30.221) (300.946)
Ocraiio 30.846 (148) (30.698) (11.999) (11.999)
IIponena ¢ep Bpea.umMos. 1.182 1.182
Ipuxoau peBanopusanuje - 1
Pacxou peBanopu3anje -
Kpajme crame, 31.12.2018. roaune 9.968.707 11.701.881 6.562.986 - 3.619 3.519 15.812 28.256.524 124
Hcnpaska BpegHocTu
IMoueTHo cTame, 01.01.2018. ronune - 333.904 459.555 - - - 15.812 809.271 -
Kopekimja mou.crama o OCHOBY MPOLICHE - - - - - -
Crame 01.01.2018. HakoH KopeKnuje - 333.904 459.555 - - - 15.812 809.271 -
Awmopru3anuja y Tekyhoj ronquau - 386.328 778.844 - - - - 1.165.172 -
Otyhema,pacxooBame U Mpojiaja - (3.260) (16.917) - - - - (20.177) -
Kpajmwe cTtame, 31.12.2018. roqnne - 716.972 1.221.482 - - - 15.812 1.954.266 -
Herto cagamma BpeaHoct

1.01.2018. roaun
VLUV, T 9.437.117 10.177.454 5.119.779 29.516 3.619 349.493 11.999 25.128.977 123
31.12.2018. roqmne 9.968.707 10.984.909 5.341.504 = 3.619 3519 = 26.302.258 124
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HAMNOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE 30. jyH 2019. roanHe

26 a.

HEKPETHUHE, MNOCTPOJEHA, ONPEMA U BUOJIOLLKA CPEACTBA — 2019. ronuna

Al AEPOIPOM HUKOJIA TECJIA BEOIPA[]

Crtpykrypa HekpeTrHune,

NoCTpojera u onpema u buosomka

cpeactsa 3a 2019. roquny

3emubuIITe

T'paheBuncku
o0jexTH

Ormnpema

UuBecTunyone
HEKPETHHHE

Ocrane
HEKPETHHHE,
MOCTPOjerha 1

onpema

WuBectuiyje
Y TOKY

ABaHcu

YKyIIHO- HeKpeTHHHe,
MOCTPOjerha U onpeMa

Buosiomka
cpencrBa-
OcHOBHO
cTaj 0

HaGaBna Bpeanocr

ITouyeTHo cTame, 01.01.2019. rogune

9.968.707

11.701.881

6.562.986

3.619

3.519

15.812

28.256.524

123

Kopeknuja nodeTHor cTama

Crame 01.01.2019. HakoH KopeKLHje

9.968.707

11.701.881

6.562.986

3.619

3.519

15.812

28.256.524

123

HabaBke y TOKy TojiHe

57.007

57.007

IpeHoc ca HHBECTHIIH]a y TOKY

13.339

(13.339)

Otyhema,pacxojoBame 1 Mpojaja

Ocraino

IIpouena ¢ep Bpea.uMoB.

PeBaiopu3annone pesepse

VMameme Ha TepeT PaHUjuX PeB.pe3epBH

Ipuxoau peBasiopusanuje

Pacxozu peBanopuzanuje

Kpajme crame, 30.06.2019. roquHe

9.968.707

11.715.220

6.562.986

3.619

47.187

15.812

28.313.531

124

I/ICﬂQaBKa BPEJIHOCTH

ITouyeTHo cTame, 01.01.2019. rogune

716.972

1.221.482

15.812

1.954.266

KopekIuja 1oy.crama o OCHOBY MPOLICHE

Crame 01.01.2019. HakoH KopeKLHje

716.972

1.221.482

15.812

1.954.266

Awmopru3anuja y Tekyhoj ronquau

322

322

Otyhema,pacxooBame 1 Mpojaja

Kpajmwe cTtame, 30.06.2019. roqnne

717.294

1.221.482

15.812

1.954.588

Hero cagamma BpegHoct

31.12.2018. roaune

9.968.707

10.984.909

5.341.504

3.619

3.519

26.302.258

123

30.06.2019. roaune

9.968.707

10.997.926

5.341.504

3.619

47.187

26.358.943

124
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Al AEPOPOM HUKOJIA TECJIA BEOIPALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 31. peuemb6ap 2018. roguHe

YKynHa ynarawa Yy HeKpeTHuHe, noctpojera un onpemy y nepuogy I-XIl 2018.rogmHe nsHoce PC[
2.630.039 xurbaga. Y nocmatpaHoM nepuogy aktusmpaHo je PCL 2.945.792 xurbaga HEKpeTHWHa,
nocTpojera 1 onpemMy n To: 3emrbuwita y nsHocy og PCl 710.239 xurbage anHapa, rpaneBnHCKUX
objekata y n3Hocy og PC[ 1.180.464 xurbaga u onpeme y nsHocy og PC[ 1.054.999 xurvaga.
M3BplweHo je ykugarwe WHBecTUUMja y TOKY W3 paHujux rogumHa y usHocy of 30.221 xurbage
OnHapa. Ha pan 31.12.2018. roguHe je u3BpweHa npoueHa ¢dep BpeaHOCTU WHBECTULMOHE
HekpeTHWHe bBopuk, a HakoH Tora u peknacuduvkaumja y rpaheBuHcke o06jekte. Crambe
HeaKTMBUpaHUX MHBecTuumnja Ha aad 31.12.2018. roguHe msHocu PCL 3.519 xurbage guHapa.
3agnwa npoueHa dgep BpedHOCTM HEKPEeTHMHA, MOCTpojela M onpeme of cTpaHe osnawheHor
npoueHuTerba je nsspueHa Ha aaH 31.12.2016.rognHe. EdekTn npoueHe cy uckasaHu y tabenu
npoMeHa Ha HeKpeTHMHama nocTpojermma u onpeme 3a 2016.roguHy.

YKynHa ynarawa y HekpeTHuHe, nocTpojera u onpemy y nepuogy |-VI 2019. roanHe nsHoce PC[
57.007 xurbaga, n ogHocu ce rpaheBuHcke 06jekTte y mM3Hocy PC[L 9.820 xurbaga u onpemy y
nsHocy PC[] 47.187 xurbaga. AktnBupaHo je ykynHo PC[ 13.339 xurbaga Ha vme rpaheBUHCKMX
o6jakata (13 noyeTHor ctawa PC[ 3.519 xurbaga n y Toky nepnoga PC[l 9.820 xurbaga).

Y cknagy ca pavyHOBOCTBEHOM nonuTukoM [pywTeBa 3a HakHagHO BpedHOBawe HEKPeTHWHA,
nocTpojeHa 1 onpemMe, ucTa ce MUcKasyjy No peBanopu3aLMoHOM MoZeny Koju u3pakaBa HUXOBY
nowTeHy BpeOHOCT Ha AaH pesBanopusauuje, ymaweHy 3a yKynaH U3HOC MUcrpaBke BPeAHOCTW Mo
OCHOBY amopTusaumje W YyKynaH W3HOC WUCMpaBke BPEAHOCTM MO OCHOBY rybutaka 36or
obesBpehera. Pep BpeOHOCT HEKPETHUHA YMHU HMXOBa TPXKWULLHA BPEAHOCT Koja ce yTBphyje
npoueHoMm. Mocneam nyT je npoueHa HEMOKPEeTHOCTW, MOCTpojeHa U onpemMe u3BpLUEeHa Ha AaH
31.12.2016. roguHe. Y cknagy ca MPC 16.31 1 3akoHCKMM nponucuma npoueHa MMOBMHE BpLUW Y
nepuwody o Tpu Ao neT roguHa. [OpywTBo je yroBopuno cnposohewe npoueHe BpegHOCTU
umosuHe ALl Aepogpoma Hukona Tecna Beorpag og ctpaHe KIMMI™ a.0.0. beorpag. OuekuBarse je
Aa he ce nocTynak npoueHe 3aBpwnTM a edekTn Ha BpegHOCT OCHOBHMX CpefcTaea,
peBanopu3auUnoHNX pe3epBu, OOJIOKEHWX Mopeckux obaBesa UM TPOLWKOBa amopTusauuje
obyxsaTnT y HapegHom u3BelTajy Al Aepoapoma Hukona Tecna beorpag 3a 2019. roguHy.
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Al AEPOPOM HUKOJIA TECJIA BEOIPALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 30. jyH 2019. roauHe

27. AYropro4H" ®UUHAHCUJCKU NMITACMAHU

. y 000 auH.
CTpyKTypa 1yropo4yHux puHAHCHjCKHUX IJIaCMaHa T oy e
VYuyemha y kanurtany 3aBUCHUX NPaBHUX JIMIA
VYuemha y kanurtany npuapyKeHUX MPaBHUX JIULA U
3ajeJHUYKUM [101yXBaTHMa
VYuemrha y kanurtany ocTalux MPaBHUX JIMIA U U IPYTe
XOB pacnionoxuse 3a poaajy 378.684 378.684
Jyropodnu miacMaHi MaTHYHUM U 3aBUCHUM TPaBHUM
JIUIIMa
JyropodHu miacMaHu OCTaJIHM IOBE3aHUMM MPABHUM
JIUIEMa
Jlyropounu mjiacMaH# y 3eMJbU
Jlyropodnu miacMaHu Y HHOCTPAHCTBY
XOB koje ce npxe a0 gocneha
Octanu AyropodHu pUHAHCH]CKU IUIACMaHU 223.239 224.072
Ceseza 601.923 602.756
HUcnpaexa epeonocmu (471.691) (471.691)
YkynHo 130.232 131.065
27a. YYEWRA Y KAMMUTANTY OCTANUX NMPAHUX NIULIA N XOB
y 000 quH.
CtpykTypa yuyemha y kanuray
30.06.2019. 31.12.2018.
IIpuepeona banka a.o. beozpao 392 392
Mumnyc: Ucnpaska epeoHocmu (392) (392)
Caera - -
Yueuthe y kanutany 6aHaka y JUKBUAAUMJU:
Yuuon 6auka a.0. beoepao- y nuxeuoayuju 667 667
beoepaocka banka a.0. beoepao-y nuxeuoayuju 18.988 18.988
beobanka a.0. beoepao-y nuxeudayuju 38 38
Munyc. Hcnpaska epednocmu (19.693) (19.693)
Caera - -
Y4emhe y kanurajry MHO NPABHHUX JINLA:
Momnoujan-boopym -Typcka 358.598 358.598
Societe International de Telecomunic. Aeronautiques ] ]
Swisse (SITA)
Munyc.: Hcnpaska epednocmu (358.598) (358.598)
Caera 1 1
YkynHo 1 1
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Al AEPOPOM HUKOJIA TECJIA BEOIPALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 30. jyH 2019. roauHe

270. OCTAIIN AYTOPOYHU NMNACMAHU

y 000 ouH.

CTpyKTypa ocTAINX IyropoyHNX GUHAHCHjCKHX IIaCMaHa

30.06.2019. 31.12.2018.
Cpeocmea 3a unancmeo y Societe International de £.84] 1823
Telecomunications Aeronautiques Swisse (SITA)
Texyhe oocnehe (668) (665)
Cgera 4.173 4.158
Jyropo4yHu mjiacMaHu JaTH 3a10CJICHUMA:
llyeopounu 3ajmosu damu 3anocieHumMa 217415 217.863
Tlompascusarwa 3a npodame Opyuimeene CmaHoge 275 275
Tlompadsicusara 3a OmKyn cmanosa conudapHoOCmu 1.376 1.776
Mumnyc: Hcnpaeka epeonocmu (ceoherve Ha gep (93.008) (93.008)
8peonocm)
Cgera 126.058 126.906
YkynHo 130.231 131.064

MoTpaxnBawa o4 3anocneHux 3a OyropodyHe 3ajMoBe 3a KYMOBMHY W OTKYyM CTaHOBa Ha AaH
30.06.2019. rognHe nsHoce PC[ 223.215 xurbage (ykibydyjyhu tekyhe gocnehe y nsHocy og PC[
4.149 xwurbape). lNpeTxogHO HaBegeHO ce OfgHocM Ha ofdobpeHe 3ajMoBe 3anocreHuma 3a
pelwaBake cTambeHunx notpeba aatux Ha nepuog of 20 - 40 roguHa. NpoueHy dep BpeaHOCTM
ctambeHunx 3ajmoBa ca cTawem Ha AaH 31.12.2018. roauHe, je u3BpWIMO oBnawheHn NpoueHnTerb
npojekuujom 6yoyhux TokoBa roToBMHE MO OCHOBY Hamnnarte noTpaxuBakwa 3a cTambeHe 3ajMoBe,
KopuwheweMm AUCKOHTHUX cTona: of 4,5% po 16%, 3aBucHO of Tora ga nu ce U y Kojum
BPEMEHCKMM MHTepBanuma ctaMOeHW 3ajMOBW peBariopuayjy WnuM cy YroBOpPeHW ca BanyTHOM
Knaysynom, aa v umajy yroBopeHy KamaTHy CTony Uinn cy yroBopeHu 6e3 kamaTHe cTone.

28. OCTAIJIIA OYTOPO4YHA NOTPAXXUBAHA

y 000 auH.
(0 B B L T LD T 6 30.06.2019. | 31.12.2018.
[MotpaxkuBama o1 Kymnaia no ocHoBy Criopazyma o 13.068 13.068
penporpamy ayra ) )
YkynHo 13.068 13.068
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Al AEPOPOM HUKOJIA TECJIA BEOIPALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 30. jyH 2019. roauHe

29. NMNAREHU ABAHCU 3A 3AJIUXE U YCIYTE

y 000 quH.
CrpykTypa niiaheHux aBaHca 3a 3aj1uxe U ycjayre 30.06.2019. 31.12.2018.
ABaHCH 3a yCIIyre y 3eMJbH 38.312 50.178
ABaHCH 32 UHO yclyre 952 903
Munyc: UcnpaBka BpeTHOCTH (18.133) (18.133)
YkynHo 21.131 32.948
30. NOTPAXUBAHA MO OCHOBY NPOOAJE

. y 000 nuH.
CTpyKkTypa noTpaKuBama 1o 0OCHOBY Npojaaje 30.06.2019. 31.12.2018.
Kynuu y 3emspn:
Kynyu y semmu 345.788 582.792
Mumnyc: Ucnpaska epeoHocmu (246.328) (257.974)
Caera 99.460 324.818
Kynuu y nHoctpancTBy:
Kynyu y unocmpancmey 76.497 747.916
Munyc. Hcnpaska epednocmu (8.921) (8.921)
Caera 67.576 738.995
YkynHo 167.036 1.063.813

MpomeHe Ha pauyHy UcnpaBKe BPEAHOCTY NpuKasaHe cy y HapeaHoj Tabenu.

Ipomena ucnpaBke BPEIHOCTH MOTPAKUBAGA 110 OCHOBY y 000 pun.
npoxaje 30.06.2019. 31.12.2018.
Crame 1. janyapa 266.895 239.756
JonaTHa ncrpaBka BpeJHOCTH 27.139
Hannahena ncnpaBsbeHa MoTpaKuBama (11.646)
JIMpeKTaH OTITHC MPETXOAHO UCIPABIHEHNX MOTPAKHUBAHA
Ykynno 255.249 266.895

YKyNHO CTawe ucrpaBke BPedHOCTU MoTpaxuBawa OA Kynaua y 3emrbun y udHocn PCL 246.328
Xurbaga, Koja ce YrnaBHOM OAHOCE Ha MCNpaBKy BpedHOCTU MoTpaxuBamwa of TYXeHuX gomahux

Kynaua y usHocy og PC[ 235.420 xurbaga v octanux gomahux kynaua PC[ 10.908 xurbaga.

YKynHa ucnpaska Bpe4HOCTM NoTpaXuBaka o4 MHO Kynaua y uaHocy og PC[ 8.921 xurbaga ce ogHocu
Ha UcnpaBKy BPEAHOCTU NOTpaXmBawa o4 TYXXeHUX Kynaua y nsHocy og PCL 6.191 xurbaga n octanumx

uHo kynaua PC[ 2.730 xvureaga.
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Al AEPOPOM HUKOJIA TECJIA BEOIPALL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 30. jyH 2019. roauHe

31. APYTA NOTPAXUBAHA

y 000 qun.
CTPYKTYPa APYTUX NOTPAKIUBAL:A 30.06.2019. | 31.12.2018.
IMoTpa:kmBama 3a KaMaTy U INBUIEHIE:
Tlompadcusarpa 00 Kynaya y 3em/asl 3a 3ame3He kamame 6.499 6.468
Tlompascusarba 3a kKamame Ha OPOUeHA CPeOCmBa U 8Ud 228 25379
sucma kamama
Munyc.: Henpaska epednocmu (20) (20)
Caera 6.707 31.827
IMoTpa:kuBama 011 3aM0cJIeHNX 691 642
IoTpaxuBam-a 32 BUlIe Miiahen mopes Ha 100uT 1.572.245 -
I[MoTpaxknBama N0 OCHOBY NMpeTnjaheHUX 0CTaJNX MOpe3a U JONpPUHOCca
Tompaoicusara no ocnogy npemnaahenux ocmanux nopesa
456 308
U QONpuUHoOCA
Mumnyc: Ucnpaska gpednocmu (29) (29)
Cgera 427 279
IoTpa:xxuBama 3a HaKHajie 3apaje Koje ce pedpyHaupajy
Tompaoicusarba 3a naknade 3apade Koje ce pedhynoupajy 17.064 25.459
Mumnyc: Ucnpaska epednocmu (25) (25)
Caera 17.039 25.434
IloTpa:kuBama 32 HAKHaJY LITETe - 40
Ocrtana noTpaxuBamwa
Ocmana nompasicusarba 34.553 80.029
Mumnyc: Ucnpaska epednocmu (22.616) (23.068)
Caera 11.937 56.961
YKynHo 1.609.046 115.183
32. KPATKOPOYHU ®UHAHCUCKU MNACMAHU
y 000 mun.
CTpykTypa KpaTKopouyHuX (GUHAHCHjCKHUX MJIACMaHAa 30.06.2019. 31.12.2018.
KpaTkopodHu KpeJuTH 1 3ajMOBH y 3eMJbU- KpaTkopouHa
. 2.503 289
103ajMHUIIa 3aM0CICHUMA (3UMHHUIIA, OTPEB-6 MECelH)
OcTann KpaTKOPOYHN (PMHAHCHUjCKH MJIACMAHU:
Kpamrxopouno opouenu denoszumu - 2.710.949
Texyhe Oocnehe Oyeopounux cmambenux 3ajmosa oamux
4.149
3anocieHuma 9.651
Texyhe oocnehe dye. nnacmana y Societe Internatonal de 668 665
Telecomunications Aeronautiques Swisse (SITA)
Mumnyc: Hcnpaeka epeonocmu (ceoherve Ha gep (246) (246)
8peonocm)
Cgera 4.571 2.721.019
YkynHo 7.074 2.721.308
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33. roToBMHCBU EKBUBAJIEHTU U TOTOBUHA

y 000 quH.
CTpyKTypa roTOBMHCKHX €KBHBAJEHATA U TOTOBUHE 30.06.2019. | 31.12.2018.
Texyhu pauyH - qTUHAPCKH 193.608 170.067
Texyhu pauyH - 1eBU3HH 418.536 61.223.474
bnarajaa 11 11
OcraJia HOBYaHa CPEJICTBA 6.779 1.021
YKynHo 618.934 61.394.573
34. NOPE3 HA 0OOATY BPEOHOCT
y 000 quH.
Crpyktypa I/1B-a 30.06.2019. | 31.12.2018.
[1/IB - mpumibeHE haxkType 782
IToTpakuBama 3a Buiie mwiahen I1/1B 25.076
YKynHo 25.858 -
35. AKTUBHA BPEMEHCKA PA3rPAHUYELA
y 000 quH.
CTpykTypa aKTUBHHX BPEMEHCKHX pa3rpaHnyemna 30.06.2019. | 31.12.2018.
YHanpen riaheHn TPOIIKOBH - OCUTYPambe KOjU Ce OTHOCE 512 i
Ha Oyayhu nepuog
[TorpaxkuBama 3a HeaKTypHCaHU MPUXOJ] KOja C€ OJJHOCH 128.339 26.891
Ha Tekyhu mepuoj
OcTaa akTMBHA BPeMeHCKA pa3rpaHuvera:
Paszepanuuenu 11/]{B 3.523 9.895
Kamame na kxpeoume - EUB kamame 11.516 -
Caera 15.039 9.895
YkynHo 143.890 36.786
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36. KAMWUTAN

y 000 qun.

CTpykrypa KanuTana 30.06.2019. | 31.12.2018.

OCHOBHH KanuTam:

Axyujcku kanuman 21.015.677 21.015.677
Emucuona npemuja 248.625 248.625
Caera 21.264.302 21.264.302
OTKynJbEHE COTICTBEHE aKIIHje (265.416) (265.416)
Pesepse 6.356.456 6.356.456
PeBanopuzaiinone pesepne 570.177 570.177
AKTyapcKH TOOMTaK 17.290 17.290

Hepacnopelhenn nodurak:

Hepacnopehenu dobumax panujux 200una - 6.948
Hepacnopehenu dodumax mexyhie cooune 24.258 53.155.450
Cgera 24.258 53.162.398
YKynHo 27.967.067 81.105.207

36a. AKUWJCKU KAMUTAN

Ha ocHoBy 3akoHa o M3meHama u gonyHama 3akoHa o npaBy Ha 6ecnnaTHe akuuje U HoBYaHy
HakHagy Kkojy rpafaHu ocTBapyjy y nocTynky npuBaTtusauuje, OpywTso je 6uno gyxHo ga go 30.
jyHa 2010. rognHe n3BpLUX NPOMEHY npaBHe (hopMe U CBOj OCHOBHW KanuTar McKaxe y akuujama
oapefeHe HOMUHaNHe BPeAHOCTM Ha OCHOBY KOPUrOBaHe KhMroBOACTBEHE BPeAHOCTU kanuTana. Y
Toky 2010. rogmHe, Ha ocHoBy 3akrbydka Bnage Penybnuke Cpbuje 6p.023-448/2010-1, pate cy
npenopyke OpywTBy, Aa U3BpLWIM M360OP HajnoBOSbHUjEr KOHCyNTaHTa Koju he M3BpLUMTU NpoLeHy
TPXWLIHE BPeAHOCTU Kanutana u npyxXuTu CTpyyHy nomoh y npunpemMu u cnpoBofiewy nocTynka
npomMeHe npasHe opme 13 jaBHor npedyseha y akuMOHapPCKO OPYLUTBO.

Bnapa Peny6nuke Cpbuje je paHa 17. jyHa 2010. roamHe goHena Opnyky 6p.023-4432/2010 o
npomMeHu npasHe dopMme [pyLiTea 13 jaBHor npeayseha y 3aTBOpeHO akuMoHapCcKo ApyLUTBO.

HaBegeHa npomeHa pervctpoBaHa je kof AreHuuwje 3a npuBpeaHe peructpe Pewewem 6poj B[
68460/2010 paHa 22. jyHa 2010. rogvHe 4ume je ynucaH Kanutanm y YKYMHOM M3HOCY oOf
214.556.965 EYP, wTto Ha gaH ynuca usHocu 20.573.610 xurbaga gnHapa.

Y UeHTpanHu peructap xaptuja og BpeaHocTu, gaHa 7. jyna 2010. roguHe ynucaHo je 34.289.350
akuuja, HomuMHanHe BpegHocTn 600 AmHapa no akuumju, koje cy ce Ha gaH 31.12.2010. roguHe
Hanasune y BnacHuwtey Penybnuke Cpbuje.

Y cknagy ca 3akoHoM O npaBy Ha 6ecnnaTtHe akuuje n HoBYaHy HakHagy Kojy rpahaHu octBapyjy y
noctynky npueatusauuje (“Cnyx6enn rmacHuk PC* 6p. 123/07 n 30/10) gaHa 09. geuembpa 2010.
roanHe Ha ocHoBy Oanyke Brnage Penybnuke Cpbuje 6poj 023-9103/2010-1, npaBo Ha npeHoc
16,85% BnacHuwTBa [pywTBa cteknu cy rpahaHu Penybnuke Cpbuje, 3anocrneHn n OuBLLK
3anocnenu OpywrTsa.

OaHa 21. jaHyapa 2011. roguHe CkynwTtuHa OpywTsa je goHena Ognyky 6poj 21-2/1 o npeTBapany
OpywTBa n3 3aTBOPEHOr y OTBOPEHO aKLMOHAPCKO APYLITBO. HaBegeHa npoMeHa permctpoBaHa je
kog AreHuuje 3a npuBpegHe peructpe Pewewem 6poj B[l 765/2011 paHa 24. jaHyapa 2011.
roguHe.
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CTpyKkTypa Kanutana HakoH MpeHoca BnacHUWTBa Ha OCHOBY nogaTaka u3 LleHTpanHor peructpa,
[enoa u KNupuHra xapTtuja og BpeaHocTu Ha AaH 25. jaHyapa 2011. roguHe, 6una je cnepeha:

Axkumjcku kanutana 25.01.2011. ronune - Sl . . Q

(upeasak y oTsopexo AT XUJbajgama Bpoj akuuja | % ydemhe
JUHapa

Peny6niuka Cpbuja 17.107.193 28.511.988 83,15%

3amocneny v OMBIIH 3amocieHu JpymTsa 574.004 956.673 2,79%

I'pahanu Peny6muke Cpbuje 2.892.413 4.820.689 14,06%

YKynHo 20.573.610 34.289.350 100%

Akumjckun kanuTan je y Toky 2018.rogunHe ysehaH 3a 736.779 akuunja HomuHanHe spegHoctu 600,00
AvHapa no akuumju, Mo OCHOBY AoKanuTanusauuje of cTpaHe BehuHckor BnacHuka Peny6nuke
Cpbuje, n To no ocHoBy ynuca apyre emucuje (120.521 akuuja), Tpehe emucuje (470.904. akumja) un
yeTBpTe emucuje (145.354 akuuja), wWTO y YKynHO nosehano akumjckn kanutan 3a 442.067 xurbaga

AunHapa (Hanomena 41).

CTpykTypa akumjckor kanuTtana Ha gaH 30.06.2019. roguHe je cnepgeha:

30.06.2019.
Bpenuoct y
CrpyxTypa akunonapa XHbajama bpoj akmmja | % ydgemha
JIMHapa
Peny6sinka CpOuja 17.548.391 29.247.317 83,50%
Jomaha u crpana ¢usnuka guna 1.943.873 3.239.788 9,25%
Jomaha u cTpaHa npaBHa Juna 352.291 587.151 1,68%
Kacroau nuna 1.171.123 1.951.873 5,57%
YkynHo 21.015.677 35.026.129 100%
HeceT Hajsehunx akumoHapa Ha gaH 30.06.2019. rogmHe AaTo je y HacTaBky.

IIpouenar

AKIHOHAp Bpoj akuuja yuemrha
(%)

PEITYBJIMKA CPEMJA 29.247.317 83,5014
SOCIETE GENERALE BANKA SRBIJA - KASTODI 653.952 1,8670
BOJBOBAHCKA FAHKA AZ1 HOBU CAL 637.055 1,8187
AEPO/JIPOM HUKOJIA TECJIA AJ 442.361 1,2629
SOCIETE GENERALE BANKA SRBIJA - KASTODI 358.977 1,0248
CONVEST AD NOVI SAD — ZBIRNI RACUN 117.347 0.3350
RAIFFEISEN BANKA AD - KASTODI 62.988 0.1798
BOXWh CBETUCJIAB 44.442 0,1268
KEPAMUMKA JOBAHOBU'R 10O 33.379 0,0924
AYHAB PE AZl 28.231 0,07627
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366. EMUCUOHA NPEMUJA

C . y 000 quH.
HERIIDE B OIS 30.06.2019. | 31.12.2018.
Emucnona npemuja - eMucHja akiuja 718.664 718.664
Emucrona npemuja - OTKYII COTICTBEHUX aKIHja (470.039) (470.039)
YKynHo 248.625 248.625
36u,. OTKYNMIbEHE COMNCTBEHE AKLWUJE
C . y 000 aun.
TPYKTYpPa OTKyIUbeHe CONCTBEeHe aKIuje 30.06.2019. | 31.12.2018.
OTKyIIJbE€HE COTICTBEHE aKITHje 265.416 265.416
YKynHo 265.416 265.416

OpywTBo je y Toky 2018. rognHe u3Bpwmnno otkyn 442.361 concTBeHUX akuuja of HecarracHux

aKumoHapa.

36a. PE3EPBE

C y 000 muH.
TPYKTYpa pesepBu 30.06.2019. | 31.12.2018.
CratyTapHe pe3epse 6.356.456 6.356.456
YkynHo 6.356.456 6.356.456
Pesepse cy HacTane y cknagy ca Ctatytom [pywTsa.
36e. PEBAINOPU3ALMNOHE PE3EPBE
CTpyKTypa peBajopH3alHOHUX Pe3epPBH M0 0CHOBY y 000 nus.
npoueHe 30.06.2019. 31.12.2018.
PeBaniopusaiinone pe3epse 3a 3eMJBUILTE 300.243 300.243
Pepasiopu3alinose pe3epBe 3a 00jeKTe 77.427 77.427
PeBanopu3alinoHe pe3epBe 3a ONpeMy 192.507 192.507
YKynHo 570.177 570.177
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36¢. HEPEAIIU3OBAHU OOBULUKA MO OCHOBY [AP.

PE3YNTATA

KOMMOHEHTU OCTANOI

CTpyKTypa Hepean30BaHUX Ao0nTaKka 10 ocHOBY XOB u y 000 quH.

JAPYTUX KOMIIOHEHTH OCTAJIOT CBEOOYXBATHOT pe3yJITaTa- 30.06.2019. 31.12.2018.

NMOTPA’KHA CTPAHA KOHTA

AKTyapcku 100U 17.290 17.290

YxkynHo 17.290 17.290
36r. HEPACNOPEBEHU OOBUTAK

CtpykTrypa HepacnopeljeHor 100UTKA KoOje YKIbYUY]y y 000 aun.

npoMeHe 30.06.2019. 31.12.2018.

Crame Ha naH 1. janyapa 53.162.398 3.267.110

Pacniosena Hepacnopehene no0uTH - TUBUACHIA (52.928.382) (1.964.780)

Pacnionena Hepacrnopelhene 70OUTH - IPEHOC y CTaTyTapHE ) (1.102.330)

pesepae

Pacnonena nepacnopehene 1ooutu - ydenrha 3anocinenux y (234.016) (200.000)

pacrofenu Jo0uTH

Kopekija Heto 100uTH

Cgera - -

JobuT n3 paHujux rognHa, pe3ynTar npeHoca

peBajoOpHU3aOHUX PE3ePBU Y JOOUT MpH OTylery OCHOBHUX 6.948

cpencrasa y Tekyhoj roguau

Hero nobut u3 tekyher nepuoaa 24.258 53.155.450

YkynHo 24.258 53.162.398

YKynHO cTawe HepacnopeheHe gobutn Ha gaH 31.12.2018. roguHe y usHocy og PC[ 53.162.398
Xurbafa je pesynraT: ocTBapeHe HeTo JobuTtu u3 Tekyher nocnosawa y nepuogy I-XIl 2018. roguHe
y nsHocy og PC[] 53.155.450 xurbaga n gobuTu koja HacTaje NPeHOCOM peBanopusaLoHnX pesepsm
y BobuT 3a oTyheHa ocHOBHa cpefcTBa y nocmaTpaHom nepuogy 3a PCL 6.948 xurbaga.

HepacnopeheHa pnobut n3 npetxogHe 2018.roguHe y m3Hocy og 53.162.398 xurbaga avHapa, je 'y
uenoctn pacnopehena Ognykom CkynwtuHe OpywTsa og 18.03.2019.roanHe n 1o PC[L 52.928.382
xurbaga 3a gumeugeHgy PC um octanum akuyuoHapyma n PCO 234.016 xurbapa 3a ydewhe

3anocneHux y oobutu.
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37. OYITOPOYHA PE3EPBUCAHA

y 000 quHn.
CTpyKTYpa AYrOPOIHIX pesepicarha 30.06.2019. | 31.12.2018.
PesepBucama 3a HakHaJie U ipyre OeHe(HIInje 3am0CICHUX 1.285 1.285
PesepBrcama 3a TPOIIKOBE CY/ICKHX CIIOPOBa 145.106 144.339
YkynHo 146.391 145.624

[MpomeHe Ha AyropovHUM pesepBucarMmMa Mo OCHOBY OTNPEMHWMHA, jyBunapHux Harpaga v Cyackux
crnoposa y nepuogy I-VI 2019. roguHe, kao n y nepuogy 2018. rognHe npukaseHe cy y criegehoj

Tabenw.

Onuc npomene OrnpeMuune Jybunapue Vkynuo Cynckn
Harpaje CIIOPOBH

Crame Ha 1aH 01.01.2018. roqune 48.021 83.358 131.379 96.576

JlonaTHa pesepBHCama 0 53.334

AKTyapcku 106uIm 192 192

VckopuilieHO ¥ TOKY TOJHHE (4.286) (5.383) (9.669) (1.440)

Vkuaame HenckopuinfieHHx H3Hoca (43.676) (76.941) (120.617) (4.131)

Crame Ha 1aH 31.12.2018. roaune 251 1.034 1.285 144.339

JonaTHa pesepBrcama - 11.000

AKTyapcKu 100UIH -

HckopuniheHo y TOKY TOAUHE - (4.350)

VKuamhe HeHCKOPHIIIeHHX H3HOCa - (5.883)

Crame Ha qaH 30.06.2019. rogune 251 1.034 1.285 145.106

37a. PesepBucama 3a HakHage u gpyre 6eHecuumje 3anocneHunx

PesepBucawa 3a HakHage u gpyre 6eHecdmumje 3anocneHux (pesepBucarwa 3a Hepgocnene
OTNPEMHUHE NPUINKOM ofJiacka y NeH3ujy u jybunapHe Harpage), Cy MckasaHa Ha OCHOBY aKTyapCKOr
obpauyHa mnsspLueHor Ha gaH 31.12.2018. roguHe.

MpeTnocTaBke KopuwheHe MpUNUKOM U3pade obpadyHa pesepsBucarba 3a OTNPEMHUHE MPUMUKOM
oanacka y neHsujy u 3a jybunapHe Harpage garte cy y HacTaBky.

OTIIPEMHHHA IPUIIMKOM OJUIacKa Y MEH3H]Y

IIpernocraBke o0pavyyHa 2018 2017
JlMcKkoHTHA cTomna 3,00% 4,50%
[IpouieweHna cTona pacta npoceyuHe 3apaje 10,00% 1,00%
[IpoueHat duykryaiuje 0,00% 1,50%
M3HOC pocedHe HEeTOo 3apajie y MepHOAY 154.346 73.724
Ykynan Opoj 3amociieHux - ctame Ha aad 31.12. 3 1323
Bbpoj nenznonncannx pajHuka Kojuma je ucruiahena 19 5
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O6payyH pesepBucara 3a OTNPEeMHMHE NPUITMKOM OAfacka y NeH3ujy u 3a jybunapHe Harpage Ha

6a3u npetnocrasku je cnegehu:

Y 000 auH
OTnpemMHuHe JySunapHe
OO0pauyH pe3epBHCamba 3a oAJ1a3aK y e —
NMeH3ujy

I. PezepBucame Ha nan 31.12.2017. rogune 48.021 83.358
1. Tpomrak kamare 1.441 2.501
2. Tpomak tekyhe yciyre pama 148 226
3.Tpomak npomuie yciyre paga (45.251) (80.229)
4. Axtyapcku (o0uTak) /ryouTak 191 561
5. Ykujame pe3epBucamba TOKOM T'OAKMHE Y TOCIOBHUM (4.299) (5.383)
Kiburama [pymrsa ) )
II. YkynHa HeTo nmpoMeHa pe3epBucaHor u3nocay 2018.
roaunu (1+2+3+44+5) (47.770) (82.324)
Crame pe3epBucama Ha 1aH 31.12. 2018. rogune (I+11) 251 1.034

37a. Pe3epBucata 3a cyacke cnopoBe

OpywtBO UMa cyacke CrnopoBe Koju ce Boge npoTvB [pywTtBa. M3HOCU KOHauHWX rybutaka no
OCHOBY CyACKUX crnopoBa Mory 6utu yBehaHu no ocHoBy obpayyHaTux 3aTe3Hux kamarta oo gatyma
OKOHYaHa Cnoposa, OAHOCHO A0 AaTyma KOHadHMX mcnnata no cnoposuma. Opywteo Ha gaH 30.
jyHa 2019. roguHe nMa cTake pesepBucarba 3a noTeHuujanHe rybutke no OCHOBY OBWX CYACKUX
croposa y nsHocy og PC[l 145.106 xurbaga (31.12.2018.roguHe PC[ 144.339 xurbaga) (HanomeHa
51). lNpema npoueHn pykoBoacTBa [pylwTBa MO OBOM OCHOBY Ce He Ou4ekyjy ce [oaaTHu

MaTepujanHo 3HayajHu rybuumn y HapegHom nepuoay.

38. OYIroOPO4YHU KPEOUTU

y 000 qun.
CTpyKTYpa ArOpOIHIY KpeaiTa 30.06.2019. | 31.12.2018.
Y uHOCTpaHCTBY 522.873 573.386
Munyc: Texyhe nocnehe (49.142) (98.520)
YkynHo 473.731 474.866
Jyropounu kpeagura Tonuura
yrop e y KaMaTHa Hdocnehe H3Hoc y H3noc y 000
HHOCTPAHCTBY
cTomna Baayra BAJIYTH AUH.
EBporicka naBecTHLIOHA
OaHka 4,07-5,16% 2025.r. EYP |4.421.169,40 522.873
Munyc: Texyhe docnehie (415.524,18) (49.142)
Jyropounu u3HOC KpeauTa 4.005.645,22 473.731
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Ha ocHoBy YroBopa o (hmHaHcupaky npojekta XMTHe caHaumje caobpahaja 3akmbyydeHor nsmehy ENB
n Penybnuke Cpbuje naHa 13.12.2001. roguHe, OpywTBy je ogobpeH kpeaut y usHocy og 13.000.000
EUR-a 3a ynarame n caHupane nHdpactpyktype Aepoapoma.KpeamT je ogobpeH ca pokom Bpahata
0o 2025. roguHe, ca kamaTHOM cTonom oA 5,16% 3a npsy TpaHwy og 3.000.000,00 EUR - a, 4,85% 3a
apyry TpaHwy oa 3.000.000,00 EUR-a u 4,07% 3a Tpehy TpaHwy oA 7.000.000,00 EUR-a. Otnnata
npBe TpaHLue kpeauTa Bpwn ce y 31 jeaHaknx nonyroavux pata nodeswm og 05.12.2007. roguHe,
gpyra TpaHwa ce otnnahyje y 30 jegHakmx nonyrogvmux pata nodeswn og 20.02.2009. roguHe,
0ok je Tpeha TpaHwa nodvena ga ce otnnahyje og 20.06.2010. rognHe y 32 jegHakux NonyroavLLHuX
paTa.

[yropoyHu KpeguTn y MHoCTpaHCTBY MckasdaHm Ha gaH 30.06.2019. rognHe y usHocy PC[ 522.873
xurbaga (EYP 4.421.169,40), og yvera y 2019. roguHn gocnesa Ha nnahawe PC[L 49.142 xnbaga
(EYP 415.524,18), ogHoce ce Ha npeocTarne obaBe3e No OCHOBY rope nomeHyTor Yroeopa .

39. OCTAIE KPATKOPOYHE ®UHAHCUJCKE OBABE3E

. y 000 muH.
CTpyKTypa ocTaaux KpaTKOPOYHUX (PMHACHjCKUX 00aBe3a 30.06.2019. 31.12.2018.
Texyhe nocnehe gyropounux kpeauta EMB-a 49.142 98.520
YkynHo 49.142 98.520
40. NPUMJbEHU ABAHCWU, OENO3UTU U KAYLNJE
y 000 quH.
CTpyKTypa NpuM/beHHX aBAaHCA, 1eM03UTa U Kayluja 30.06.2019. 31.12.2018.
[Ipumsbenn aBancu o gJoMahux Kymana 1.122 1.538
[TpumibeHH aBaHCH O MHO KyTiana 918 1.267
[Ipumibenn geno3utu ox goMahux Kymana 6.269 62.513
[TpumsbeHH JENO3UTH OJ1 MHO KyTlala 11.800 13.067
[permiate ox fomahux Kymnana 7.762 7.946
[IpernnaTe ox WHO Kynara 12.768 15.215
YkynHo 40.639 101.546
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41. OBABES3E U3 MNOCIOBAKA

y 000 muH.
CTpykTypa ob6aBe3a U3 NOCI0BabHa 30.06.2019. 31.12.2018.
JlobGaBsbauu y 3eMJbH 89.710 180.837
JobaBipaun y MHOCTPaHCTBY 10 415.144
OcTtane o6aBe3e N3 MOCIOBAKA:
3a nannahen nazap y ume xomnauuje 13.513 21.103
Ocmane obasese u3z nocrogarba 1.221 1.270
Caera 14.734 22.373
YkynHo 104.454 618.354

42. OCTAINE KPATKOPO4YHE OBABE3E

y 000 muH.
CTpyKTypa oCTAJIMX KPATKOPOYHHUX 00aBe3a 30.06.2019. 31.12.2018.
OobaBe3e Mo OCHOBY 3apajia U HAKHA/A 3apaja 5.868 207
Jpyre ob6aBe3e:
Obasese no ocnogy kamama - EUB 11.516 -
Obasese 3a dusudende 22.346 869
Obasese 3a yuewhe y 0obumu 323 480
Obasese npema 3an0CcieHUMA - 228
Obasese npema unanosuma HO 408 -
Obasese npema u3uuKUM TUYA 3a HAKHAOE NO Y2080PUMA 258 -
Ocmane obasese 10.300 10.306
Cgera 45.151 11.883
YkynHo 51.019 12.090

43. OBABE3E N0 OCHOBY NnAaB

y 000 quH.
Crpykrypa 06anesa no ocriosy I1/1B 30.06.2019. | 31.12.2018.
Obagese mo ocHoy I1/1B 30.505
Ykynno - 30.505
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44. OBABES3E 3A OCTAIE NOPE3E, AOMNPHOCE U OPYIE OAXBUHE

y 000 quH.
CTtpykTypa o6aBe3a 3a ocTaje nopese, J0NpruHOCE H
apyre Aa:;x0uHe 30.06.2019. 31.12.2018.
ObaBese 3a Mope3 U3 pe3ynraTa - 8.927.710
O0age3e 3a mopese, ApUHE U JAPYTe JAKOWHE 483 494
Ocrasie obaBe3e 3a nmopese, JONPHUHOCE U APYTe NAKOUHE 946 -
YKynHo 1.429 8.928.204

45. TNACUBHA BPEMEHCKA PA3rPAHUYEHA

y 000 quH.
CTpyKTypa NacCHBHMX BPeMeHCKH pa3rpaHuvemha 30.06.2019. | 31.12.2018.
YHanpea o0payyHaTH TPOLUKOBHM
Obasese 3a ykankyaucaue pacxooe 3a NOCMaAmpanu nepuoo 553 27.320
Obpauynamu mpowikosu Habaske UHEECMUYU]A Y MOKY 8.567 8.567
Cgera 9.120 35.887
VYuanpen Harmmahenn/o0padyHaTH TPUXOIH 5.353 13.341
Ocrana [1BP - Pasrpanmuene ob6asese 3a [1/IB u octano - 165
Ocrana [1BP - ykankynncanu yroBOpeHHU MOIYCTH 43.073 43.073
KyTIyMa
YkynHo 57.546 92.466

46. OONOXEHE NOPECKE OBABE3E
o 6 y 000 quH.
1J10:KeHA MopecKa cpecTBa U 00aBe3e 30.06.2019. | 31.12.2018.

OnJiokeHa mopecka cpeacTBa 24.175 24.175
Omnoxene nopecke (06aBese) (502.698) (502.698)
HeTto eexaT 01/10:KeHUX MOPECKUX (478.523) (478.523)
cpeacrasa/(o0aBe3a)
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OanoxeHa mopecka cpepcTBa Cy M3HOCKM Mope3a Ha gobutak koju he Outu HagokHagueu y
6yoyhum nepuoguma no OCHOBY: OAOUTHUX NPUBPEMEHUX pasnMka U HeUcKopULINEHUX MOopecKux
KpeauTa npeHeTux y HapeaHu nepuog. OabuTtHa npvBpemeHa pasnvka HacTaje y cryyajeBuma kaga
je y bunaHcuma OpywTBa, no ogpeheHum ocHoBama, Beh npukasaH pacxof, kKoju he ce ca nopeckor
acnekta npusHaTy y HapegHuM nepuogmma. OanoxeHa nopecka cpeacrtsa ce nposepasajy Ha AaH
31. peuembpa v npusHajy ce camo ako [pywTBOo npoueHu Aa je BepoBaTHO ga he y Oyayhum
nepuoguma MocTojaTu onpesmBa O0OMT 3a 4uvje yMaHjeHje he Mohm ga ce Kopucte onfioxeHa
ropecka cpeacrBa.

CxofHo akTyenHoMm 3akoHy O nmopesy Ha [obuT, yBaxasajyhn M nNpeTnocTaBKy O HeorpaHW4YeHOM
Tpajaky, N0 NpaBuny, NPU3Hajy ce oanoxeHa nopecka cpeacTsa No OCHOBY OABUTHUX NpUBPEMEHMUX
pasnuka. C pgpyre cTpaHe, 3a Mpu3HaBake OANIOXEHUX MOPECKUX cpeacTaBa MO OCHOBY
HeuckopuwheHnx nopeckux rybvtaka M MOpPecknx Kpeguta, NOTpebHO je U3BPLIKMTU NpOojeKkunj)y
nopeckor 6unaHca 3a nepuoj kaga je no oBMM OcHoBoma Moryhe ymanjutm obaBesy nopesa Ha
[06UT, CXOAHO 3aKOHCKUM pellersuma.

MN3HoC opnoxeHUx Nopeckux cpefctaBa u3payyHaT je MHOXeHeM M3Hoca 0OWTHe npuBpemeHe
pasnuke ca cTornom nopesa Ha 4obut (15%) Ha kpajy roguHe.

OanoxeHe nopecke obaBe3se koje Cy McKa3aHe ce OOHOCE Ha Onpe3nBe MpUBpPEMeHe pasnuke
n3mehy KHUroBOACTBEHE BPEAHOCTU cpecTaBakoje Nnoanexy amopTu3aumju M HuxoBe nopecke
ocHoBuue. Hawmme, ycneg pasnuuntux ogpeodbm Ha 6asm kojux ce y [OpywTBy ogpefyje
padyyHOBOACTBEHa amopTu3auuvja u ogpeabu kojuma ce ogpefyje nopecka amopTu3aumja (3akoH o
nopesy Ha gobut npasHux nvua), ApywTso he y 6yayhum nepwoguma nnatutu Behu nopes Ha
Aobutak Hero wTo 6K NNaTMNoO Aa My ce ca acnekTa MOPecKor 3aKOHOA4aBCTBa NPU3Ha CTBapHO
uckasaHa pavyyHOBOACTBEHa amopTu3auuja. M3 HaBegeHor pasnora, [pylwTBo npusHaje ognoxeHy
nopecky obaBe3y, Koja npeacTtaBrba nope3 Ha pobutak koju he 6utv nnatme kaga [pywTBO
“noBpatu® KHUroBOACTBEHY BPEOHOCT CPeACTBa.

MN3Hoc opnoxeHnx nopeckux obasesa m3padyHaT je MHOXEeHeM M3HOCa OnopesnBe npuBpemeHe
pa3nuke ca cTonom nopesa Ha 8obut (15%) Ha kpajy roguHe.

[pomeHe cTarba 0anoXeHNX NopecKnx obaBe3a TOKOM nepunoga npukasaHe cy Tabenu.

000 AouH.
KpaTtkopouHe
HemaTtepujan ob6aBese
Ha UMOBWHa, (ObaBe3e 3a
HeKpeTHuHe, PesepBuca nopese, gonp.
nocTpojemsa, Ha 3a u ap. Jax6uHe
onpema u HakHape u | Pe3epsuca n ObpayyHarta
MHBECTULIMOH apyre Ha 3a HeucnnaheHa
OpnoxeHe nopecke € HeKpeTHUHe | GeHedmumje | cyacke npumama (un
obaBe3e 3anocneHnx | cnopose 9) YKynHo
Cramse 01.01.2018.
roguHe (492.305) 19.707 14.487 1.858 (456.253)
Ha (TepeT)/y kopucT
BunaHca ycnexa (10.393) (19.514) 7.164 473 (22.270)

Ha Tepet Kanutana

Crtame 31.12.2018.
roguHe (502.698) 193 21.651 2.331 (478.523)

Ha Tepet/y kopucT
BunaHca ycnexa

Ha tepet Kanutana

Ctamwe 30.06.2019.
roguHe (502.698) 193 21.651 2.331 (478.523)
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47. BAHBWUINIACHA EBUOEHLUWUJA

y 000 quHn.
RO R 30.06.2019. | 31.12.2018.
Branko npummene menuye-komaoa 621 1.084
Jlame 6nanxo menuye domahe-xkomaoa 21 2]
IIpuMIbeHE rapaHIMje THHAPCKE 293.073 526.175
[TpumIbeHe rapasiyje JeBU3HE 79.207 117.774
Jate rapaHnuje AuHApCKe - 4.500
Jare rapannuje aeBu3He 4.226 -
CpencTBa COMMIAPHOCTU U3 3apajia 3alOCICHUX 622 622
YkynHo 377.128 649.071

MpumrbeHe guHapcke rapaHuuje y msHocy of 293.073 xurbage AvMHapa ce YrnaBHOM ofHoce Ha
npuMrbeHe rapaHuuje of nobaerbaya 3a [OOpO M3BpLUEHE MOCHa WK rapaHuunja 3a OTknakake
KBapoBa y rapaHTHOM poky. [MpuMrbeHe aesusHe rapaHumje y nsHocy og 79.207 xurbaga guHapa ce
yrnaBHOM OAHOCE Ha NMpumIbeHe rapaHumje og MHO gobaBrbada 3a JoOpo M3BpLIEeHe nocna, 3a
OTKNahare KBapoBa y rapaHTHOM POKY uUnu 3a nospahaj aBaHca.

63



HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE 30. jyH 2019. roauHe

48. ®EP BPEOHOCT

Al AEPOPOM HUKOJIA TECJIA BEOIPALL

CPEACTBA

KrsurosoacteeHa
BpegHocT y PCL1
000 30.06.2019.

Ddep
BPEAHOCT Y
PCI 000
30.06.2019.

KrsmrosoacteeHa
BpegHocT y PC[]
000 31.12.2018.

Pep
BPEAHOCT Y
PC[ 000
31.12.2018.

HuBo

TexHuKke BpeaHOBaka U UHNYTU

OcHoBHa
cpeactea

26.311.756

26.311.756

26.298.739

26.298.739

Hueo 3

MpoueHa je ypaheHa op cTpaHe
oBnawheHor npoueHuTerba ca
cTakemM Ha pgaH  31.12.2016
(NHeTuTyT 3a eKoHoMCcKa
ucTpaxusana-beorpag).
Mpunukom npoueHe HekpeTHUHa
cy KpuwheHe cnenehe
mMeTogonoruje: 3a CTaHoBe -
meTogonoruja OVPEKTHOT
nopefete LEHa; 32 HeKpPeTHUHe
cneunduyHe HameHe M Koje cy
cbyHKUMOHANHO  MoBe3aHe "
cnyxe 3a obaBrbate AenaTtHocTu
- TPOLWKOBHA MeToAda, OLHOCHO
meToAa 3ameHe, 3a objekTe
narpafieHe nocnegxux HEKONMKO
rogMHa-  uUeHa rpafewa; 3a
cTtapuje  objekTe  -UCKyCTBeHa
mMeToAa Yy 3aBWCHOCTU of Tuna
rpagme n cTeneHa
onpemrbeHocTn.  Onpema je
npouereHa npYMeHOM
TPXULWIHOT MeToAa W MeToAoM
amMopTn30BaHe BpeaHOCTH
3ameHe. 3a onpemy 3a kojy je
6uno moryhe noysgaHo yTBpauTM
VHAVKaUWjy TPXWLIHE BpeaHOCTU
OVPeKTHUM  ynopehuBakem ca
MOCTUrHYTUM KynonpozajHum
LeHaMa Ha TPXULITY npoleHa je
M3BpLUEHA TPXMWLLIHOM METOOM ,
OOHOCHO  METOAOM  [AMPEKTHOT
ynopehusara LeHa;

Yuyewhay
kanutany

Hueo 2

MpoueHa pykoBoAcTBa Aa HUCY
HapokHaamBmn-6aHke y cTevajy

[yropoyHu n
KpaTKOPOYHM
rHaHcHjckn
nnacmaHu-
cTambenn
3ajmoBu

129.961

129.961

136.311

136.311

Hueo 3

MpoueHa oBnawheHor aktyapa
ca ctawemM Ha gaH 31.12.2018 -
[unckoHToBarkeM HOBYaHUX
TokoBa U TO: 16% 3a cTambeHe
3ajMOBE KOju ce He peBarnopuayjy;
5,5% 3a crambeHe 3ajmoBe Koju
ce roguke pesanopusyjyy u
nmajy kamatHy ctony 0,5%, 4,5%
3a crambeHe 3ajmoBe ca
BaNyTHOM Krnay3ynoM 1 kamaTHOM
ctonom op 0,5%; 5,75% 3a
ctambeHe  3ajMoBe  Koju ce
nonyrogvilkie peBanopusyjy u
6,0% 3a crtambGeHe 3ajMoOBe Koju
ce roAuLI-e peBanopuayjy

Ocrana
OyropoyHa
noTpaxuBama

13.068

13.068

13.068

13.068

Hueo 3

MpoueHa pYKOBOACTBa o
HannaTtuBocTu cxogHo MPC 39

MoTpaxusama
of Kynaua

167.036

167.036

1.063.813

1.063.813

Hueo 3

MpoueHa pYKOBOACTBa o
HannaTtuBocTu cxogHo MPC 39

Ocrana
noTpaxuBama

1.609.046

1.609.046

115.183

115.183

Hueo 3

MpoueHa pyKOBOACTBa o]
HannaTtuBocTu cxogHo MPC 39

HaBeneHna tabena ykrbyyyje camo hmHaHcmjcka cpeacTtsa, jep OpywTBo HeMa duHaHcKjckux obaBesa Koje cy
nckasaHe HaKoH MoYeTHOr Npu3HaBakba No dep BpeaHOCTY.
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49. ®UNHAHCUJCKU UHCTPYMEHTU U UUWIBEBU YNPABJbABA PUHAHCUJCKUM PUSULIUMA

Al AEPOOPOM HUKOJIA TECNA BEOIPA

y 000 nunapa
30.06.2019. 31.12.2018.
OpyTo M3HOC HCIpPaBKa Bp. HETO U3HOC OpyTO M3HOC HCIpPaBKa Bp. HETO U3HOC

unancijcxa cpencrea 3.295.761 (749.876) 2.545.885 66.200.984 (761.974) 65.439.010
Jlyzopounu ¢punancujcku nnacmanu 615.486 (471.691) 143.795 615.824 (471.691) 144.133
- JlyropouHo opoueHu Jeno3uTi 4.173 - 4.173 4.158 - 4.158
- Yuemhe y kanurany 6aHaka 20.085 (20.085) 0 20.085 (20.085) 0
- Yuemrhe y kanutany HHO MPaBHUX JIMIA 358.599 (358.598) 1 358.599 (358.598) 1
- lyropounu craMOeHH 33jMOBH 3aM0CICHUMA 219.561 (93.008) 126.553 219.914 (93.008) 126.906
- Ocrana gyropodHa moTpaxuBama 13.068 - 13.068 13.068 - 13.068
Ilompascusara Koja ce uckasyjy no HOMUHAL.p. 2.061.341 (278.185) 1.783.156 4.190.587 (290.283) 3.900.304
- [ToTpakuBama o1 Kynama 422.285 (255.249) 167.036 1.330.708 (266.895) 1.063.813
- Kpatkopounu GhrHAHCH]CKH IJIACMaHU 7.320 (246) 7.074 2.721.554 (246) 2.721.308
- [loTpakuBama 3a KaMmare 6.727 (20) 6.707 31.847 (20) 31.827
- Ocrana noTpaxuBama 1.625.009 (22.670) 1.602.339 106.478 (23.122) 83.356
Tomosuna u 2omoguncKu exeusaneHmu 618.934 - 618.934 61.394.573 - 61.394.573
dDuHaHCH]jCKe 00aBe3e 627.327 - 627.327 1.191.740 - 1.191.740
- lyropounu kpeautu 473.731 - 473.731 474.866 - 474.866
- Texyha nocneha nyr.kpeanra 49.142 - 49.142 98.520 - 98.520
- Texyha nocneha nyr. duHaHc.IM3MHTA - - - - - -
- Kparkopoune obaBese 104.454 - 104.454 618.354 - 618.354

OCHOBHM hUHAHCKjCKN WHCTpyMeHTU [pywiTBa

OpywTtBa.

Cy rOTOBMHA W TOTOBWHCKN €KBMBANeHTW, MoTpaXuBaha, (PUHAHCWUJCKM MnacMaHu KOoju HacTajy OUPEKTHO u3
nocnoeawa [pyLwTBa, kao 1 AyropoyHu 3ajMoBu, obaBe3e npema gobasrbayuma unu octane obaBese ynja je OCHOBHa HameHa huHaHcupake Tekyher nocnosarwa
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49. ®UHAHCWUJCKM MUHCTPYMEHTU WU UWIBLEBU YNPABIbABBLA ®UHAHCUJCKUM
PU3ULIMMA (HacTaBak)

LinrseBun ynpaBrbatba hUHAHCUjCKUM pU3MLMma

PUHAHCUJCKM PU3NLM YKIBYYY]Y TPXULLHW PU3UK (OE€BU3HW, KaMaTHU U pU3UK OA NPOMeHa ueHa),
KPeAUTHU PU3KK U PU3MK NUKBUAHOCTU. PUHAHCU|CKN pU3NLM Ce carfedaBajy Ha BPEMEHCKOj OCHOBM
M nNpeBacxodHo ce u3beraBajy cMameweM U3NoxeHocTu [pylwTea oBUM pusnumma. OpylwiTBo He
KOPUCTN HWUKakBe (PUHAHCKjCKE WHCTPYMeHTe kako 6u usberno ytuuaj pmHaHCHjcknx puanka Ha
rnocrnoBake U3 pasfnora LWTO TakBU WMHCTPYMEHTW HUCY Yy LUMPOKOj] ynoTpedu, HWUTU NOoCTOoju
OpraHM30BaHO TPXULLTE TaKBMX MHCTpyMeHaTa y Peny6nuun Cpbuju.

| - TPXKULLHUN PU3UK

Y cBOM nocrnosawy [pyLUTBO je U3NOXEHO (DUHAHCK]CKUM pU3numMma of NpoMeHa Kypcesa CTpaHunx
BanyTa 1 NpomMeHa kaMaTHWUX cTona. N3noXeHoCT TPXULLHOM PU3NKy Cce carfnegasa npeko aHanumse
CEeH3NTMBHOCTU. Huje Bmno 3HavajHMjux NpoMeHa y M3NOoXeHOCTU [pyliTBa TPXWULIHOM PU3MKY,
HWUTW Y HAYUHY Ha Koju [lpyLUTBO ynpasrba Unm Mepu Taj pusuk.

a) BanyTHu pu3suk (4eBU3HU PU3UK)

[pywTBO je W3NOXEeHO [AeBW3HOM PU3NKY TMPBEHCTBEHO MPEKO [FOTOBMHE WU FOTOBUHCKUX
eKBMBareHarta, KpaTKOpOYHMX (DUHAHCWjCKMX MracmaHa, noTpaxuBaka oA Kynaua, obaBesa no
OCHOBY AyropoyHuX KpeauTta n obasesa npema mHo gobasrbaunma.

OpywtBO He KopucTK nocebHe pmMHaHCHjCKe MHCTPYMEHTE Kao 3alTUTy O pu3uka, 063npom ga y
Peny6nuum Cpbuju TakBn MHCTPYMEHTU HUCY YobuyajeHu.

CTabunHoCcT eKkOHOMCKOr OKpyXeka Yy kojem [pylTBO nocnyje, y Benukoj Mepu 3aBucu of mepa
Bnage y npmepeaun, ykibyvyjyhu n ycnocraerearwe ogrosapajyher npasHor 1 3akoHo4aBHOT OKBMpa.

KisuroBogctBeHe BpeaHOCTM (UHAHCKjckMX cpeacTtaBa M obasesa y 000 guHapa, vckasaHux y
CTpaHoj BanyTu Ha AaTym mn3BeluTaBaka y [lpywtey cy cnegehe:

y 000 nuHapa
YKYynHa cpeacTBa YxynHe o0aBe3e
Banyra 30.06.2019. 31.12.2018.
30.06.2019 31.12.2018
opyTo HETO opyTo HeTo . .
EVYP 398.746 314.687 64.399.425 | 64.274.108 521.320 988.375
yCa 288.145 285.245 509.626 509.626 - 155
XD - - 331 331 - -
I'BI1 91 91 91 91 - -
YKynHa quHapcka
NPOTUBBPEAR.CPEACTA | (46982 | 600.024 64.909.473 | 64.784.156 521.320 988.530
Ba U o0aBe3a
HCKA3aHUX Y BAJYTH
Bpennocr cpeacrasa u
o0aBe3a UCKA3aHUX y 2.608.779 | 1.945.861 1.291.511 654.854 47.526 203.210
JTHH.
YkynHo 3.295.761 | 2.545.885 66.200.984 | 65.439.010 568.846 1.191.740
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AHanu3oMm BanyTHe CTPYKType CTawa (UHaHCWjckux cpefactaBa um obaBesa Ha gaH 30.06.2019.
roavHe, ynopego ca crtawem Ha gaH 31.12.2018. roguHe, MoOXxe ce KOHcTatoBaTM ga cy
duHaHcKjcka cpedcTBa YyroBopeHa ca BanyTHOM knay3yriom Beha of yroBopeHuX (PUHaHCMKjCKMX
obaBe3sa y Banytu. duHaHcujcke obaBese yroBopeHe y BanyTu Cy yrinaBHOM AyrOopoYvHOr KapakTepa.

OpyluTBO je oCeTrbMBO YIMaBHOM Ha NpomeHe AeBu3Hor kypca eBpa (EUR) u amepuukor gonapa
(USD).

Cnepeha tabena npeacrtaBrba aHanu3dy OceTibMBOCTM [pyluTBa Ha nopacT U CMakere Kypca
aunHapa og 10%, y ogHocy Ha nmocMmatpaHy cTpaHy BanyTy. AHanu3a OCeTIbMBOCTU YKIbyyyje caMo
Hen3amupeHa (cTare) noTpaxusama 1 obaBese y CTPaHOj BanyTu U Npukasyje HUXOoBY MPOMEHY 04
10% Ha Kpajy usBeluTajHOr nepuoda y KypceBuma cTpaHux BanyTa. [losutueaH 6poj u3 Tabene
ykasyje Ha nosehawe pesynTata Tekyher nepuopa y crniyvajeBuma kaga AvHap jaya y ogHoOCy Ha
BanyTy O Kojoj ce pagu. Y crniydajy cnabreewa avHapa og 10% y ogHocy Ha gaTy CTpaHy BanyTy,
yTuuaj Ha pesynTtaT Tekyher nepmoaa 61o 6u HeraTuBaH.

Y 000 guHapa
EUR yTuuaj USD yTtuuaj CHF yTtuuaj GBP yTuuaj

30.06.2019. 10,00% | -10.00% | 10,00% | -10.00% | 10,00% | -10.00% | 10,00% | -10.00%
Ho6wuTtak/rybutak | -20.663 20.663 28.525 -28.525 0 0 9 -9

Y 000 gnHapa

EUR yTuuaj USD yTuuaj CHF ytuuaj GBP yTuuaj

31.12.2018. 10,00% -10.00% 10,00% | -10.00% | 10,00% | -10.00% | 10,00% | 10.00%
[o6uTak/rybutak | 6.328.573 -6.328.573 | 50.947  -50.947 33 -33 9 -9
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6) Pu3uk og npomMeHe kKamaTHUX cTona

[pylwITBO je M3NOXEHO PWU3UKY Of NPOMEHe KamaTHWUX cTona Ha cpeacTBa u obaBese KoOA Kojux je
KamaTHa ctona BapujabunHa.

[pywTBO je roToBUHY M rOTOBMHCKE €KBMBAIlEHTE CBPCTano Yy rpyny KaMaTOHOCHUX (PUHaHCKjCKNX
cpefactaBa ca BapujabunHoM kamaTHOM CTOMoOM, jep je ca GaHkama yroBopeHa “a vista“ kamarta
NPOMEHIBMBOI KapakTepa, 3aBMCHO Of BUCUHE CTakwa cpefcTtasBa Ha Tekyhum pavyHuma u BUCUHE
pedepeHTHe KamaTHe cTone.

Pusuk og npomeHe kamaTHMX ctona 3a [pylwTBO He npeAcTasrba 3HavajaH pu3uK, jep kateropuje
(PUHAHCU]CKUX MHCTPyMeHaTa Koje Umajy YroBOpeHy KamaTty yrraBHOM Cy AeduHucaHe (UKCHOM

KaMaTHOM CTOIMOM.

¢VIHaHCMjCKVI MHCTPYMEHTU pa3BpCTaHn Ha KaTeropMje KaMaTOHOCHUX N HEKaMaTOHOCHUX cpefcTaBa
NpuKa3aHu cy y cnegehem nperneny:

y 000 nuHapa

. 31.03.2019. 31.12.2018.
DuHAHCHjCKA
cpeacrsa HETO

OpyTto ucnpaBKa HM3HOC OpyTo ucmnpaBKa HETO M3HOC

HexamaToHocHAa:
Vuemfie y Kammr. 378.684 (378.683) 1 378.684 (378.683) 1
OCTaJIuX npaBH.nnua
Ocrana nyropouna 13.068 13.068 13.068 13.068
NOoTpaXXHUBamka - -
Horpaxusama oz 422.285 (255.249) | 167.036 1.330.708 (266.895) 1.063.813
Kynana
Torpax.3a kamate u | | 631 736 (22.690) | 1.609.046 138.325 (23.142) 115.183
OCT.IIOTPAX.
Kparkopounn 2.503 2.503 289 289
(uHaH. IIacMaHu - -
Caera 2.448.276 (656.622) | 1.791.654 1.861.074 (668.720) 1.192.354
PukcHA KaMaTHA CToma:
Ayropouru duH. 223.239 (93.008) | 130.231 224.072 (93.008) 131.064
Im1acCMaHHu
Kparkopodmn g, 4817 (246) 4571 2.721.265 (246) 2.721.019
Imi1acMaHHu
Bapujaduina kamaTHa cToma:
Totosuna u 618.934 - 618.934 61.394.573 - 61.394.573
TOTOBHUH. CKBUBAJI.
Caera 618.934 0| 618.934 61.394.573 0| 61.394.573
YKynHo 3.295.266 (749.876) | 2.545.390 66.200.984 (761.974) |  65.439.010
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30.06.2019. 31.12.2018.

duHaHCcHjCKe 00aBe3e

OpyTo ‘ HCIIpaBKa ‘ HETO M3HOC OpyTo | HCTIIpaBKa ‘ HETO U3HOC
HexamaToHocHa
ObaBe3e 13 MOCI0Baba 104.454 - 104.454 618.354 0 618.354
Caera 104.454 0 104.454 618.354 (1] 618.354
PukcHA KaMaTHA cTomnma
JlyrOpOYHH KPEUTH 473.731 0 473.731 474.866 0 474.866
Texyha nocneha ayrop. 49.142 0 49.142 98.520 0 98.520
o0aBe3a
Cgera 522.873 0 522.873 573.386 0 573.386
BapujaduiHa kamMaTHaA cTonAa
Texyha nocneha gyrop. 0 0 0 0 0 0
o0aBe3a
Cgera 0 0 0 0 0 0
YkynHo 627.327 0 627.327 1.191.740 0 1.191.740

B) Pu3nk oa npomeHe ueHa

OpywTBO npouewyje OAa He MNOCTOjM PU3NK OF MPOMEHa UeHa jep kaTeropuje QUHaHCUCKNX

MHCTpyMeHaTa kojuMa [1pyLUTBO pacrnonaxe HUCY NOAMOXHE NpoMeHama LieHa Ha TPXULLTY.

[pywTBO He nocnyje xapTvjama oA BpedHOCTW Koje Cy MOAJSIOXKHE NMpoMeHama LeHa Ha TPXMULLTY.
Takohe, OpywTBO HEMa npomeT pobe Koja je NoanoxHa npoMeHama LeHa.
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Il - KPEAUTHU PU3UK

OpywTBO npouekwyje Aa je of CBUX pusMka Kojuma Mmory ga 0Oyay usnoxeHn UHaAHCUjCKK
WHCTPYMEHTW, HajBehn KpeduTHW pu3MK, KOjU npeacTaBrfba PU3NK Aa AyXHuUUM Hehe 6utn y
MoryhHOCTM da cBOja AyroBakwa u3Mupe y MOTMYHOCTU U Ha Bpeme, WwTo 6u 3a pesynTtar umarno
duHaHcmjckn rybutak 3a [pywTtBo. M3anoxeHocT [pyliTBa OBOM pU3MKYy OrpaHUYEHa je Ha M3HOC

noTpaxuBakwa o Kynaua Ha aaH 6unaHca.

30.06.2019. 31.12.2018.

CTpyKTypa NoTpaKuBama oJ1 Kynama yuemhe yuenthe

y 000 qun y 000 nun
Air Serbia 33.995 8,05% 158.442 11,91%
Jat Texuuka 143.609 34,01% 156.834 11,79%
VAS n.0.0. 9.626 2,28% 0 0,00%
International CG 30.115 7,13% 41.492 3,12%
Air Serbia-KerepuHr 11.0.0. 42.767 10,13% 43.655 3,28%
Aviogenex d.o0.0. 50.820 12,03% 50.820 3,82%
Ocranu nomahu Kymniu 34.856 8,25% 131.549 9,89%
Ykynno oomahu Kynyu 345.788 81,88% 582.792 43,80%
Montenegro Airlines - 0,00% 138.981 10,44%
Wizz Air 2.486 0,59% 110.316 8,29%
Deutche Lufthansa 2.811 0,67% 65.337 4,91%
Etihad Airlines 11.919 2,82% 60.639 4,56%
Air Cairo Company 10.111 2,39% 0,00%
Atlasglobal Airlines 7.637 1,81% 0,00%
Alltalia 21.012 4,98% 37.848 2,84%
Qatar Airways 3.420 0,81% 10.176 0,76%
Pegasus 5.729 1,36% 13.368 1,00%
OcTanu MHO KYTIITH 11.372 2,69% 311.251 23,39%
Yxynno uno xkynyu 76.497 18,12% 747.916 56,20%
YxynHo OpyTo moTpaskuBama o [omahux u uno 422.285 | 100,00% 1.330.708 100,00%
Kynana
YKynHa ucnpaBka BpeJHOCTH (255.249) (266.895)
YKynHa HeTO NOTPAKMBAKA 167.036 1.063.813
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il - PUSUK NMIMKBMOAHOCTU U TOKOBA NTOTOBUHE

JIvkBnagHocT npeacrtaBrba cnocobHocT [dpywiTBa Aa m3amupyje cBoje obaBese 0 pOKOBMMA HsUXOBOT
nocneha.

KoHayHa 0AroBopHOCT 3a ynpaBibake PU3NKOM NMKBUAHOCTM je Ha pykoBoACTBY [pyLliTBa, Koje je
ycnoctaBuno oprosapajyhu cuctem ynpasrbaka 3a notpebe KpaTKOPOYHOF, CPefH-OPOYHOr U
AyropoyHor duHaHcupara [pylwtea Kkao v ynpasrbamwa nuksugHoLwhy. KoHTUHyupaHuM npaherwem
nnaHMpaHor U CTBapHOr HOBYaHOr Toka, [pywTBO ogpxasa oprosapajyhe HoByaHe pesepse, a
Takohe ogpxaBa 1 agekBaTaH ogHoc gocneha duHaHcujckux cpeactasa n obasesa.

YnpaBrbake pM3MKOM Kanutana

Livrbe ynpaBrbawa pu3nMkoM kanutana je obesbehuBare TakBe CTPYKType kanuTana koja he
OpywtBy o06e36eamMT CUrypHOCT W CTanHOCT y MOCRoBaky, FMWMKBUOAHOCT W COMBEHTHOCT,
NCTOBpEMEHO Makcumuanpajyhu nosehawe npoduTa BnacHuka, Npeko onTuMu3auunje ayra u
kanutana. [loped cCOMCTBEHOr KanuTana Koju ce CacToju Of OCHOBHOI KanmuTana, pes3epBu U
HepacnopefieHor fobutka, OpywTBo kopucTu M Tyha cpeactsa y BMAY OYrOpoOYHWX KpeauTa.
CnobogHa HoB4YaHa cpefacTtBa ca Tekyhux padyHa, OpywTBo nnacupa y Buay KPaTKOPOYHMX
AenosuTa.

[Moka3aTersn 3agyxeHocTn [pywiTBa ca cTakeM Ha kpajy nmocmatpaHor Tekyher nepuoga 2019.
rogavHe u Ha kpajy 2018. roanHe cy cnegehu:

y 000 quH.

Ynpas/bame pU3HKOM KaNUTAaJIa 30.06.2019. 31.12.2018.

1 | Bagyxenoct (AOII 432 + AOTI 443) 522.873 573.386
2 | T'oroBuHa 1 roToBUHCKH eKkBUBasIeHTH (AOII 068) 618.934 61.394.573
I | BPYTO 3AYKEHOCT (1-2) (96.061) | (60.821.187)
3 | Paimo 3anyxenoctu npema kanurtaiy (1/5) -0,0034 -0,7499
4 | Kparkopounu ¢unancujcku miacManu (AOIT 062) 7.074 2.721.308
Il | HETO 3AAY’KEHOCT (1-4) (103.135) |  (63.542.495)
5 | Kamuran (AOII 401) 27.967.067 81.105.207
6 | Panmo 3aayxeHocTu npema kanutaay (1I/5) -0,0037 -0,7835

50. NMOPECKHU PU3NLIN

[Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnMuMTO Tymaye M npeameT Cy YeCcTuX U3MeHa.
Tymaverne Nopecknx 3aKoHa Of CTpaHe MOPEeCcKMX BracTu Yy O4HOCY Ha TpaHCakuuje n akTUBHOCTU
[pywTBa Mory ce pasnukoBaTu of Tymayewa pykoBoAcTBa. PykoBoAcTBO cmaTtpa fa Cy rnopecke
obaBese afgekBaTHO obpayyHaTe 1 eBnaeHTMpaHe.

51. CYOCKU CrnoprpoBu

[pywTBO UMa cyAcke criopoBe Koju ce Bofe npoTuB [pywTtBa. M3HOCU KOHauyHWX rybutaka no
OCHOBY CyACKUX cnoposa Mory 6uTu yBehaHu no ocHoBy obpayyHaTUx 3aTe3Hux kamaTa Ao AaTtyma
OKOHYaHa Cnoposa, OAHOCHO A0 AaTyma KOHadHMX mcnnata no cnoposuma. Opywteo Ha gaH 30.
jyHa 2019. roguHe vMa cTake pesepBucaka 3a noTeHuujanHe rybutke no OCHOBY OBWX CYACKMUX
crnopoBa y wusHocy og PC[L 145.106 xumbaga (31.12.2018.roguHe - PCLO 144.339 xurbaga)
(HanomeHa 37). Npema npoueHn pykoBoAcTBa [pyLuTBa No OBOM OCHOBY Ce He O4eKyjy ce JoAaTHM
mMaTepwujanHo 3HayajHu rybuumn y HapegHom nepuoay.
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52. OOrNAHAJU NOCIE U3BELUTAJHOI NMEPUOLA

CarnacHo MPC 10 ,Jdorahaju nocne msselUTajHor nepuoga‘, HACMO YTBPAWMMW MOCTOjarke Opyrux
gorafaja, ocMm HaBefdeHux y Hanomenama, koju Mory fa yTudy wnu yTudy Ha WUCTUHUTOCT U
06jeKkTUBHOCT (hUHaHCKjCKMX U3BeLUTaja 3a nepunog koju ce 3aspumno Ha gaH 30. jyHa 2019. roauHe,
HUTK 6K 3axTeBane Kopekuuje prHaHCcnjckux nsseLuTaja.

Y Beorpagy, 30. jyn 2019. roavHe

=
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1. OMLITU NMOAALIN O APYLLUTBY

Hana 22.03.2018.roguHe 3akrbyyeH je YroBop O KOHLUEecuju 3a pmHaHcupawe, passoj
Kpo3 wu3rpagwy W PEKOHCTPYKUMjy, OApXaBawe W ynpasrbawe WuHdpactpykrypom Al
Aepoppoma Hukona Tecna Beorpag v obasrbare fgenaTHOCTW onepaTepa aepojpoma Ha
Aepogpomy Hukona Tecna y beorpagy, uameRy Penybnuke Cpb6uje, kojy 3actyna Bnapga
Peny6nuke Cpbuje u ALl Aepogpom Hukona Tecna Beorpag ( y gamem TekcTy: OpyLliteo), ca
jenHe ctpaHe kao [dasaoua koHuecuje n VINCI Airports Serbia g.0.0. Beorpag, npasHor nuua
Koje je ocHoBaHO y cknagy ca 3akoHuma Penybnuke Cpbuje, ca pernctpoBaHum ceauiTemM y
Beorpaay, 11180 beorpag 59, matnyHu 6p. 21364568, NUB (nopecku naeHTUdmKaumoHn 6poj)
110572920 n VINCI Airports S.A.S., nojegHoCTaBrbeHO akumoHapcko ApywTteo (SAS) ca
permctposaHom agpecom y ynuum Louis Blériot 12/14, Rueil-Malmaison (92500), ®paHuycka,
peructpoBaHo y Peructpy TprosuHe u KomnaHuja y HaHTepy nog 6pojem 410 002 075, kao
n3abpaHor HajnoBorbHUjEr MHABMAYyanHor noHyhaya n ocHMeava gpyLiTea 3a nocebHe HameHe
(ArMH), ca apyre ctpaHe.

Mmajyhu y Bugy Aa cy yroBopHe CTpaHe UCNyHune cBe yroBopom npeasufieHe npeTxogHe
ycnoBe TOKOM MpenasHor nepuoga, ykrbyudyjyhu u ncnnaty JegHokpaTHe KOHLEecuoHe HakHaje
og 501 munuoH Eyp op ctpane AINH paHa 21.12.2018.roguMHe, Ha OCHOBY carmacHocTu
Oupektopata uuBunHOr BasgyxorsiosctBa Peny6nvke Cpbuje wusBplieH je npeHoc
Ceptuchnkata Aepogpoma ca Al Aepoapom Hukona Tecna Beorpag Ha Vinci airports Serbia
4.0.0. beorpag, cBe y cknagy ca 3akoHom O BasgywHoMm caobpahajy u lNpaBurHUKOM O
ycnosuma 1 MNOCTYMKYy 3a u3gaBawbe cepTudukaTa aepofpomMa, U KoHuUecuja je noyena
22.12.2018. rognHe ( JaTym noyeTka KoHuecuje).

CxopgHo ycBojeHoM npeudnwheHoM TekcTy CtatyTa [pyliTea Koju je CTynno Ha npasHy
cHary [Jatymom noyeTka koHuecuje, ALl Aepogpom Hukona Tecna je ca [dartymom noyeTka
KOHLeCHje npectao fa Kao MpeTexHy AenaTHOCT npyxa octane ychyre y BasfyLIHOM
caobpahajy, n kao [aeanaly koHuecuwje HacTaBvMoO Aa (PYHKLMOHULIE Kao MpaBHO fuvue ca
n3Mer-eHOM rMpeTexHom pJenaTHowhy ycknaheHoMm ca 3akoHckoM o6ase3om mnpaherwa
peanusauuje Yrosopa O KoHuecuju, ofHocHo 68.20 W3HajmrbvBake  BRacTUTUX Wiu
N3HajMILEHNX HEKPETHNHA U yNpaBrbakbe buMa. | %

i o | { |
-~ | | |

Y3 npoMeHy npeTexHe [enaTtHocTH, npomerQeH je _cacTtaB opraHa ynpasrbaka Kao u

YHyTpallta opraHusauvja Opylwitea, npasa U o6aBese 3anocneHux. ;
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AKLMOHAPCKO APYLITBO AEPOIPOM

EEEERE THE HUKOIA TECIA GEOFPAL

Ceguiute u agpeca Beorpaa, 11180 beorpag 59
1 MaTtuynu 6p 07036540
nue 100000539
2 web cajT u e-maun agpeca www.antb.rs; kabinet@antb.rs

Bpoj peructpaumje: BD 4874/2005
Hdatym peructpauumje: 15.06.2005. roguHe

3 Bpoj u natym peluexa o ynucy y perucrap Bpoj peructpauuje: BD 91540/2012
npuBpeaHux cybjekara Oatym peructpaumje: 09.07.2012. roauHe

Bpoj peructpauuje: BD 100187/2012
Hdatym peructpauumje: 20.07.2012. roguHe

68.20 - UsHajmrbmBame BNacTuTux unm

4 HenatHocT (wudpa u onuc) U3HajMIbEHUX HEKPETHWHA U ynpaBrbake
buma
5 Bpoj 3anocnenmux Ha gaH 30.06.2019.roguHe AL AHT BI'[] uma

34 3anocneHa nuua

21.264.302.590 puHapa

6 BpeaHoCT OCHOBHOr KanuTtana (Ha pau 30.06.2019. I'OAMHe)

Hasus, ceguwite peBusopcke kyhe koja je
7 peBugupana nocnenkwu puHaHCUjCKK
u3BewTaj 3a 2018. roguHy

LMK®* d.o.o. Manmupa Tomatuja 5/,
Beorpag

Bp. 06uyHux akumja 35.026.129
(Ha paH 30.06.2019. roguHe)
CFl kog ESVUFR
ISIN 6poj RSANTBE 11090

Beorpaacka 6ep3a ag Beorpag,
OmnaguHckmx 6puraga 1, 11070 Hosu
Beorpag

8 | Bpoj usgarux akuuja, ISIN 6pojem n CFl COD

9 Ha3uB opraHu3oBaHOr TPXMULWITa HA Koje cy
YKIbyuyeHe akuuje

CeRronimuHatcnial e

N

4
HW3Beinraj o mocioBamy 3a qpyru kBapran 2019. u 3a nepuop [-VI 2019. rogune - ncnpaska



Hecet HajBehux akuMoHapa no 6pojy akuuja Ha aaH 30.06.2019. roguHe

P.6p. Uwme / Hasue AkumoHapa Bpoj akumja % Yyewha
1 PEMYBJIMKA CPBENJA 20,247,317 83.50
2 SOCIETE-?(/ECI\:IESSII;IEP%A-HgS CPBUJA 653952 1,87
3 BOJBO'FJAHBCEKM/-}DEQHPK:\q@E'HOBM CAO 637,055 1,82
4 A AEPOIPOM HUKONA TECJIA BI'i 442,361 1,26

SOCIETE GENERALE BAHKA CPBUJA

5 - KACTOMV PH - $0 358,977 1,02
6 | CONVESTA.D. HOBM CAL - 3BMPHM PAYYH 117,347 0,34
! RAIFFEISEN BAHKA AJl - KACTOAM PH - KC 62,988 0,18
8 BOXWh CBETWCIIAB 44,442 0,13
9 KEPAMUKA JOBAHOBWT OO 32,379 0,09
10 [YHAB PE Afl 28,231 0,08

5
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2. NMOOALIM O YIPABU

UnaHoBu ynpase 3a nepuog I-VI 2019. roguHe:

CkyniiTUHa ApyLluTBa:

O6pa3soBate, cafallikbe 3anocietse,

A, D DERLE, INDEET RTINS (nocrnoBHO UMe (hupme 1 pagHO MecToO)

[lokTop npaBHux Hayka, U3BpLuHu anpekTop JaBHor
npeayseha ,Mowta Cpbuje”

HagsopHu ogbop:

O6pa3oBake, cafallHe 3anocnewe
Wme, npeanme, npedbuBanuwite )
i 21D (nocnoBHO UMe (hupme M pagHO MecTo)

1 Bnagumup OQumutpujesuh, Beorpag

OunnomupaHu ekoHomucTa, NOMORHWK reHeparHor

1 Eethg CTag KosniloshepnD, avpekTtopa [upekumje 3a Habaske HapogHe baxke
eorpag 5
Cpbunje
2 CphaH Mukuh, Beorpaa JvnnoMupaHu ekoHoMucTa, _I/IH)Kel-bep 3a TeXHMuky
noapLUKy U JokymeHTaumjy, Tenekom Cpbuja
MacTep ekoHomuje, CamocTanHu CTpyYHU capanHuk
3 Fopa Mupkosuh, Beorpaa 3a3K0HTpony 1 aHanusy kopuwhera kanauureTa —
aBog, 3a U3pafy HoBYaHWULA 1 KoBaHOr HoBLa
HapogHe baxke Cpbuje
4 Metap Japuh, Beorpaa JdunnomupaHmu ekoHomucTa, 3aMeHuK aupexKTopa —

HauuoHanHa cnyx6a 3a 3anoLurbaBake
CTpyKoBHU MeHallep, pedepeHT 3a 6pury o
5 [Iparocnas CtaHkoeuh, [loreBal kopucHuuuma y Enektpo guctpmbyumjn Huww-
nocnosHuuya [Jomesal

N3BpLiHu o,qﬁop

O6pa3oBakse, cafallhe 3anocrieme,
(nocnoBHO MMe (hbupme U pagHO MecTo)

JunnomupaHi nrxersep caobpahaja, npeacenHuk MsspLuHor

Wme, npe3ume, npedbusanuwte

1 Cawa Bnaucaeroesuh, beorpag oabopa, reHepanyu aupektop ALl Aepoapom Hukona Tecna
Beorpag

[nNnoMmUpaHn MHXeHep MalLMHCTBA, M3BpLUHK AMPEKTOp 3a

2 AHa Kanyheposuh, Beorpag npahetse 1 pykoBofNere npojekToM koHLecuje ALl Aepoapom

Hukona Tecna Beorpag
JMnroMMpaHn uHTepHaLUMoHarnHu Mexaiep, VsBspLuxu
3 Hapna 3euesuh*, beorpaa [AvpekTop 3a kopropatueHe nocrose, Afl Aepogpom Hukona
Tecna beorpag

*Hada 3euesuh je obasmana yHKuujy M3epuiHoz Oupexmopa do 07.02.2019.200uHe.

e
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2.1. NPErNEQ NMPABUJIA KOPMOPATUBHOTI YMNPABJbAHA

Al Aepoapom Hukona Tecna Beorpap, kao unaH MNpuspeare komope Cpbuje, npuxsaTuo je
Kodekc kopriopamueHoz ynpaesbarka Koju je objaBrbeH y CnyxbeHom rnacHuky PenyGrnuvke
Cp6uje, 6poj 99/2012, kao u Ha cajTy [Opywtea www.antb.rs

Mpaeuna osor Kogekca cy ponyHa Baxehoj 3akoHCKOj perynaTtmeu, Tako Aa HujeaHa
oapenba Koaekca He ykuaa 3aKoHCKO NpaBuUno koje UCTo nutakse ypehyje apyrauuje. Takohe,
KopeKkcom ce Hu Ha Kojul HauMH He Meta CMUCA0 HUTW MPaBUHO TyMaderse 3aKOHCKNX 04 PEAtH.
Kopeke ce kpehe y rpaHMuama 3akoHa, jep nokpusa maTepujy koja Huje ypefieHa 3akoHOM (T3B.
npaeHe npasHuHe) unu je ypefhera 4UCno3UTUBHUM 3aKOHCKMM HopMama.

Kopaekc cagpxu ABe BpcTe npasuna:

1) npenopyke - NpaBuna koja ApywWwTBO KanuTana Tpeba Aa npuxeatv U Mo kwuma
nocTynu, a koja ce y Kogekcy Mory npernosHaTy no ynotpebu peun "tpeda”;

2) npeanore - fpaBuna koja ce CMaTtpajy MoXerbHoM npakcom Yy obnactu
KopropaTuBHOr yrnpaerbarwa, a koja ce y Kogekcy mory npenosHartu no ynotpebu

peun "moxe", "tpebano 6u", n cn.

Mpenopyke cagpxaHe y oBom Kopaekcy npeactasrbajy MuHUManHe craHpaphe koje jaBHa
aKumoHapcka gpywTsa (4naHosu MNpuspenHe komope Cpbuje) Tpeba Aa npuxeate n No-HuUma
MOCTyMne, a ako TO HE YYMHE UMM HE YUYMHE Ha HauuH npeasuReH oBuM Koaekcom, noTpebHo je
fa npyxe obpa3sfnoxere 3a Y4MHEHO OACTYNawe Yy OKBMPY W3jaBe O npumeHn Kopekca
KopropaTWBHOT ynpasrbama y cknagy ca 3akoHOM O NpUBPEAHUM APYLITBAMA.
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3. NMPXxoau n PACXonu

Wmajyhm y Buay Aa je paHa 22.12.2018. roauHe noyena KoHuecuja ycnepn Koje je
OpywTBo npectano ga 6yae onepatep aepofpoma na je npomereHa rnpeTexHa genartHocT
OpywTBa, NPUXOA4M M pacxoan MpukasaHu cy y cknagy ca 3akoHCKOM obaBe3oM KBapTanHor
n3BellTaBaka Ha ocHOBY 3akoHa o TpXuWTy kanutana ("SI glasnik RS", br. 31/2011, 112/2015 i
108/2016), no kojem cmo y o6aBesun Aa u3BellTasamo ocTBapere Tekyhe roanHe y ogHocy Ha
UCTW Nepuopa, npeTxogHe roguHe. M3 pasnora npomeHe npeTtexHe AgernaTHocTy [pylwiTea Huje
ynopeanBo BPLUMTUA MpoLeHTyanHo nopefewe ocTBapeHux npuxofa U pacxopa Tekyhe u
npeTxogHe roguHe. [logatHo ¢ 063vpom Aa ce pagu o marepujarnHoj npomeHu, 6e3 obavpa Ha
NpaBHW KOHTUHYWTET NOCTojara [pyLiTBa Koju HUje npekuHyT (uctu MUB, netn matuyxm 6poj),
y peanHocTu [pywiTBO MMa nocrneanyHo rmegaHo cratyc HOBO ocHoBaHor cybjekTta ( start up),
WTO gofaTtHo objallkbaBa HeynopeauBoCT MocnoBaka, anu ce npukasusawem 2018.roguHe
ucnywasa 3akoHcka obasesa y nornegy cagpXuHe nspellTaBara.

3.1. MPUXoOu

Y nepwuogy I-VI 2019.roguHe y Al Aepoapom Hukona Tecna Beorpap octBapeH je yKynax
npuxoA y BucuHu of 357.684.057 auHapa v sehu cy 3a 10% y ogHocy Ha yKynHo nnaHupaHe
npuxoge 3a nepuog, |I-V1 2019.roguHe.

MocnoBHu npuxoau y nepuogy I-VI 2019.roanHe octeapeHu cy y usHocy o 262.956.564
OuHapa 1 3a 1% cy Mawu y OJHOCY Ha nnaHupaHe nocrnosHe npuxoge 3a nepwopg |-VI
2019.roanHe. Y okBUpY OCTBapeHMX NOCMNOBHUX npuxoga 3a nepuog |-VI 2019.roguHe Hajsehu
npuxon O4HOCK Ce Ha NpUXof Of KOHLIECUOHe HakHage y nsHocy of 255.855.935 aunapa.

®duHaHcujcku npuxoam y nepuogy |-VI 2019.roguHe octBapeHu cy y usHocy of, 63:608.343
OuHapa u 3a 8% cy Behu y ogHocy Ha nnaHupaHe duHaHcujcke npuxoAe 3a nepuog |-VI
2019.roguHe. Y okBMpy hUHAHCUjCKUX Mpuxoda Hajsehe npuxoge YMHE NPUXOAU Of KYPCHUX
pasnuka — peanus3oBaHuX U YnHe 74% yKyrnHO ocTBapeHnx uHaHCHjCKUX Npuxoaa.

OcTBapere OBUX Mpuxofda Of KYPCHUX pasnuka — peanunsoBaHux Hajpehum pgernom ce
0HOCU Ha KOHBEPTOBakE AEBU3HUX CPeAcTaBa (eBpa v fonapa) y AvHape, NpunvMkom ucnnarte
AvBULeHAe, yqemha 3anocneHnx y pacnogenu pgobutu 3a 2018.roguHy, kao u akoHTaumje
nopesa Ha" no6uT 3a 2019.roguHy. Kao nocrnegula 0OBako 3Ha4ajHO OCTBapEHMX KYPCHMX
pasnuka — peanu3oBaHuX je pacT cpearer Kypca AWHapa y OAHOCY Ha [onap Koju je Ha AaH
01.01.2019 usHocvo je 103.3893 pguHapa. [aHa 18.03.2019. roguHe kaja je W3BpLUeHa
KOHBEp3uja AeBU3HNX CpeacTaBa y AvHape 3a obaBese No OCHOBY nopesa Ha AobuT, yyelwha
3anocneHux y pacnogenu gobutu 3a 2018.roguHy CpeAH:VI Kypc gornapa je usHocmo 104.1330
OuHapa, ook je 16.04.2019.rogmHe cpenhu kypc ,qonapa je nsHocmo 104 3163 OWHapa, kaga je
U3BpLLEHa KOHBEpP3UWja 3a ucnnary AuBUMAEHAe 33 2018 roauvHy.

Ocrtanu npuxonu y nepmop,y I-VI 2019 roouHe ocTeapeHu cy y BucuHu og 31.119.150
OuHapa. Y OKBVIpy OCTBapeHUX ocTanux npuxoga y nepuogy I-VI 2019.roauHe Hajsehu npuxog
ynHe HannaheHa oTnucaHa noTpaxueata y nsHocy op-12.098.065 auHapa, oa Tora Hajsehu
Aeo-ce. 0fHOCY Ha HannaheHo NoTpaXuBame:- oA, Kynua Internacional CG y nsHocy og 11.377.284
AvHapa. Cneaehu Behu MPUX0Z,_y--OKBUPY rpyne ocTanux npuxopa je MpuXoA oA HakHafHO
yTBphEeHnx npuxoaa-u3-pannjux roguHa, y usHocy og 11.701.521 guxapa.

CTpykTypa ocTBapeHuX npuxoga 3a repuop [-VI 2019.roguHe npukasaHa je y Tabenu
CTPYKTypa NpuxoAa y3 HarnoMeHy o Heynope.tuocm ca OCTBapeeM 3a UCTU nepuon
npeTxoAHe roauHe ycneq CylWTUHCKE npomeHe nocrioBama.
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CTPYKTYPAMPUXOA 3ANMEPUOA I-V1 2019

P.Bp. Bpcra ycnyre Onuc ycnyre Ocmape it Nnax Ocreapetse WUHpekc
1-V1 2018 1-V1 2019 1-Vi 2019
1 2 3 4 5 6 7 (6/5)
ABuo ycnyre poMahe komnaHuje
614000+614004+614300+614302+614303+614304 Cnetatbe 83,828,858 0 0 0
614010+614014+614310+614312+614313+614314 OcBeT/be:e 23,381,998 0 0 0
614030+614034+614330+614332+614333+614334 n/o 259,859,397 0 0 0
614040+614042+614043+614044 WHdpacTpykTypa 142,683,497 0 0 0
614050+614052 ABuomocTtosu 36,520,616 0 0 0
614020+614024+614320+614322+614323+614324 Mpuxop 3a 60paBak aBMOHa 2,121,770 0 0 0
| YkynHo aBuo ycnyre (nomahe KkomnaHwmje): 548,396,136 0 0 0
ABMO ycnyre UHO KOMNaHuje
615010+615011+615012+615013+615014 CneTtame 377,696,411 0 0 0
615020+615021+615022+615023+615024 n/o 358,864,444 0 0 0
615030+615031+615032+615033+615034 OceeTnete 37,835,882 0 0 0
615040+615042+615043+615044 WUHdpacTpykTypa 248,364,461 0 0 0
615060+615062 ABHOMOCTOBU 103,279,741 0 0 0
615000+615001+615002+615003+615004 Mpuxop 3a 6opaBak aBUOHA 9,789,668 0 0 0;
Il YKynHo aBuo ycnyre (WHO KOMNaHuje): 1,135,830,607 0 0 0
1+l YKynHo aBuo ycnyre 1,684,226,743 0 0 0
MyTHUYKYU cepBuc
614400+614404 - nomahie koMnaHuje - nomahu caobpahal lMyTHU4KKM cepBUC A.K./A.C. 0 0 0 0
614181+614182+614183+614190+614192(BRS i
PRM)+614410+614412+614413+614414 MyTHUYKKN CEPBUC A.K./M.C. 418,529,711 0 0 0
615150+4615152+615200+615210+615212+615213+615214+
615215+615862+615864+615896-PRM MyTHAYKK CEPBUC MHO KOM. 1,090,293,287 0 0 Q
614420+614430+614432+614433+614434+615230+615232+
615233+615234 Takca 3a 6e3abegHocT 537,569,723 0 0 0
0
rl_ll YKYNHO NYTHUYKU cepBuUC 2,046,392,720 0 0 0
1+11+11 YKynHO aBMO ycnyre U NyTHUYKKU CepBUC 3,730,619,464 0 0 0
PUM ycnyre
614500+614510 Pum ycnyre aoM.TRXUWITE 77,608,683 0 0 0
615300 +615310 (MHO) Pum ycnyre MHO. TpXUiTe 7,771,380 0 0 0
IV YkynHo PLIM ycnyre: 85,380,063 0 0 0
\4 YKynHo ycnyre Be3aHe 3a aBuo cao6pahaj (I go IV): 3,815,999,527 0 0 0
OcTane ycnyre
1 |614360+614362+615100+615102 Ycnyre ALC 10,112,377 0 0 0
614110+614112+614114+614115+614116+614170+614172+
2 |614173+614180+614184+614391+615872+615873+615874+| [oc.3axTes - wopkopaep 51,398,626 0 0
615875+615876+615877+615891+615892+615895 0
3  |614130+614131+615071+615072 Bun canoH 3,186,622 0! 0 0
4 [614140+614142+615090+615092 LIYTE (oM + UHO) 76,690,104 0 0 0
5 [614380+615080 TNocT aHp doyHa 8,295,511 0 0 0
6 |6146+615120+615400+615401 KomyHanHe ycnyre 79,095,122 0 0 0
L7 |614820+615170 YrocTuterbcke yc. 6ua. kn. . 113,779 0 0 0
8 |614870+615810] . PeknamHu npocTop 22,447,796 0 0 0
9 |[614883 T b Komep. kopuwwh. lMnampopme 26,741,631 0 0 0
10 [614160+614163+614164+615110+615112+615113+615114 Ycn. oanefivBatba aBuoHa 93,217,433 0 0 0
11 614860+614861+614865+614866+614867+614868+615880+ MixoaAlon NBPKINE npoc‘liopa 63.627.893 o
615885+615887+615888 < - =t 0
12 |Ocrane HenomeHyTe ycnyre - 4Om + UHo 10,193,206 0 2,850,629 0
\'A] Octane ycnyre (1 go 12): 445,120,101 0 2,850,629 0
Vil YkynHo 61 - Mpuxoau oa npoaaje ycnyra (V+VI) 4,261,119,628 0 2,850,629 0
Mpuxoau on npopaje po6e:
Vil 60 - Mpuxoau oa npopaje KepoiuHa + poba 919,854 0 0 0
1X YkynHo (60+61) MPUXOAU Of NPOJAJE (VII+VIill) 4,262,039,482 0 2,850,629 0
X 64 1 65 - [pyrvy nocaoBHU NpUXoau 462,421,476 266,715,020 260,105,935 98
XI NOCNOBHU NPUXOAM (IX+X) 60+61+62+64+65 4,724,460,958 266,715,020 262,956,564 99
Xil 66 - ®UHAHCUJCKWU NPUXOOU 61,996,363 59,165,112 63,608,343 108
1 Kamare 37,967,883 32,249,669 15,290,611 47
2 KYPCHe pa3anuke - peanviosaHe 5,245,844 16,384,334 47,047,085 287
3 KYpCHe pa3fnuke - Hepeanu3oBaHe 18,782,636 10,531,109 1,270,647 12
Xl 67, 68 1 69 OCTANU NPUXoaU 12,412,674 0 31,119,150 0
XIV YkynHo npuxoam (XI+XI1+XIll) 4,798,869,995 325,880,132 357,684,057 110
9
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Il ksapTan (IV-VI)

Y apyrom kBaptany 2019.roguHe y ALl Aepogpom Hukona Tecna Beorpag ocTBapeH je
yKynaH npuxop y sucuHu of 181.355.087 guHapa n sBehu cy 3a 11% y ogHOCY Ha YKyrHO
nnaHvpaHe npuxoge 3a gpyru ksaptan 2019.roguHe.

lMocnoBHM npuxoau y ppyrom kesaptany 2019.roguMHe ocCTBapeHuW Cy Yy W3HOCY of
129.733.050 auHapa un 3a 3% cy Maru Yy 0JHOCY Ha MnaHvpaHe NOCIoBHE NPUXoAe 3a Apyru
kBaptan 2019.rognHe. Y OKBUpPY OCTBApeHUX MOCMOBHUX Mpuxoda 3a Apyrkn kBaptan
2019.roguHe Hajsehu npuxond OOHOCU Ce Ha MpUXoA oA KOHLECUOHe HakHafe Yy W3HOCy of
126.086.735 guHapa.

®duHaHCUjCKM npuxoamn Yy apyrom kesaptany 2019.roguHe ocTBapeHu Cy Yy U3HOCY of
32.506.922 guHapa v 3a 10% cy Behu y ogHOCY Ha nnaHupaHe uHaHcujcke npuxoae 3a apyru
kBapTan 2019.roguHe. Y okBupy uHaHcujcknx npuxoda Hajsehe npuxode uvmHe npuxoau og
KYPCHUX pasnuka — peanuaoBaHux n ynHe 113% ykynHoO ocTBapeHnX hMHAHCUjCKMX Npuxoaa.

OcTBapete 0BUX Npuxoda Of KYPCHUX pasnuka — peanusoBaHux Hajpehum genom ce
ofHOCU Ha KOHBEPTOBaHE AEBU3HNX CpeacTaBa (eBpa v gonapa) y AvHape, Npunukom ucnnarte
AvBuaeHae, yyewha sanocneHux y pacnogenu fobutn 3a 2018.roguHy, kao v akoHTaumje
nopesa Ha po6ut 3a 2019.roguHy. Kao nocrneguua OBakoO 3Ha4yajHO OCTBAPEHMX KYPCHUX
pasnuka — peanu3oBaHux y Agpyrom ksaptany 2019.roguHe je pacT cpepmer Kypca auHapa y
ogHocy Ha ponap koju je Ha paH 01.01.2019 wusHocumo je 103.3893 pguHapa, AoK je
16.04.2019.roguHe cpefrun Kypc gonapa je usHocuo 104.3163 guHapa, kaga je usBpLueHa
KoHBep3uja 3a ucnnarty gvsugeHge 3a 2018.roguHy.

Ocrtanu npuxoam y apyrom ksaptany 2019.roguHe octeapeHu cy y sucuHu og 19.115.116
OuHapa. Y OoKBMpYy OCTBapeHWx ocTanux npuxoga y gpyrom keaptany 2019.roguHe Hajsehun
npuxod YvHe HannaheHa oTnucaHa noTpaxusawa y nsHocy og 12.098.065 guHapa, o4 Tora
Hajeehn geo ce ogHocK Ha HannaheHo noTpaxuBamwe of kKynua Internacional CG y nsHocy og
11.377.284 puHapa. Cnegehn Behu npuxog y OKBMpY rpyne ocTanux npuxofa je npuxog of
yKupama OyropovyHux pesepsucama, y usHocy og 5.599.524 nunHapa.

Ctpyktypa ocTBapeHux npuxoaa 3a apyru ksaptan 2019.roguHe npukasaHa je y tabenu
CTPYKTypa.npuxoaa y3 HanomeHy O HeynopeauMBOCTM ca OCTBapeHheM 3a UCTU nepuon
npeTxonHe roguHe ycnepn CyWTUHCKe NPOMeHe nocrioBatbsa.
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CTPYKTYPAMPUXOOA 3AIPYTU KBAPTAIN IV-V1 2019

P.Bp. Bpcra ycnyre Onuc ycnyre Ocraapetse s Ocisapeise Unpekc
IV-Vi 2018 IV-V1 2019 V-Vl 2019
1 2 3 4 5 6 7 (6/5)
ABuo ycnyre gomahe KoMnaHuje
614000+614004+614300+614302+614303+614304 CneTtamwe 48,518,286 0 0 0
614010+614014+614310+614312+614313+614314 OcBeT/Lewe 11,250,605 0 0 0
614030+614034+614330+614332+614333+614334 n/o 152,896,067 0 0 0
614040+614042+614043+614044 WndpacTpykrypa 83,599,446 0 0 0
614050+614052 ABHOMOCTOBM 21,996,822 0 0 0
614020+614024+614320+614322+614323+614324 Mpuxopn 3a 6opaBak aBUOHA 993,260 0 0 0
I YKynHo aBuo ycnyre (aomahe komnaHuje): 319,254,485 0 0 0
ABMO ycnyre MHO KOMMaHuje
615010+615011+615012+615013+615014 Cnetame 209,223,192 0 0 0
615020+615021+615022+615023+615024 n/o 197,792,934 0 0 0
615030+615031+615032+615033+615034 OcBeTbehe 15,918,748 0 0 0
615040+615042+615043+615044 WHdpacTpykTypa 136,688,973 0 0 0
615060+615062 ABUOMOCTOBM 57,304,259 0 0 0
615000+615001+615002+615003+615004 Mpuxopn 3a 6opaBak aBUOHA 5,216,158 0 0 0
Il YKynHo aBuo ycnyre (MHO KoMnaHumje): 622,144,265 0 0 0
1+l YKynHo aBuo ycnyre 941,398,750 0 0 0
MyTHUYKKU cepBuUC
614400+614404 - npomahe KomnaHuje - gomahu cao6pahal MyTHU4YKK cepBUC A.K./A.C. 0 0 0 0
614181+614182+614183+614190+614192(BRS i
PRM)+614410+614412+614413+614414 MyTHUYKK CepBUC A.K./M.C. 263,929,056 0 0 0
615150+615152+615200+615210+615212+615213+615214+
615215+615862+615864+615896-PRM MyTHUYKKN CE PBUC MHO KOM. 613,898,381 0 0 0
614420+614430+614432+614433+614434+615230+615232+
615233+615234 Takca 3a 6e3GegHocT 318,263,023 0 0 0
0
111 YKYNHO NYyTHUYKU CEPBUC 1,196,090,460 0 0 0
1+11+11 YKynHO aBuoO ycnyre U NyTHUYKK CepBuc 2,137,489,210 0 0 0
PUM ycnyre
614500+614510 Pum ycnyre AOM.TpXULITE 39,623,155 0 0 0
615300 +615310 (MHO) PuM ycnyre MHO. TpXuUwTe 3,734,857 0 0 0
" YkynHo PLM ycnyre: 43,358,012 0 0 0
\ YKynHo ycnyre Be3aHe 3a aBuo cao6pahaj (1 no IV): 2,180,847,222 0 0 0
Ocrane ycnyre
1 |614360+614362+615100+615102 Ycnyre AUC 7,102,651 0 0 0
614110+614112+614114+614115+614116+614170+614172+
2 |614173+614180+614184+614391+615872+615873+615874+| [loc.3axTes - wopkopaep 29,214,392 0 0
615875+615876+615877+615891+615892+615895 0
3  |614130+614131+615071+615072 Bun canoH 1,788,693 0 0 0
4 |614140+614142+615090+615092 LIYTE (aom + uHO) 44,655,256 0 0 0
75 —|614380+615080 JlocT aHa coyHn 4,810,749 0 0 0
6 '|6146+615120+615400+615401 KomyHanHe ycnyre 35,763,218 0| 0 0
7 |614820+615170 Yrocrerbcke yc. 6u3. kn. 113,779 0 0 0
8 |614870+615810 PeknamHu npocTop 10,978,694 0 0 0
9 [614883 ) i Komep. Kopuiih. Mnatdopme 15,274,516 0 0 0
10 |614160+614163+614164+615110+615112+615113+615114 Ycn. oanefueaia aBmoHa 0 0 0 0
1 g}g:gg:g}ggg;:gg:§§+614866+614867+614868+615880_+ MnxoAv oA napkvHr NpocTopa 46,605,685 0 0 0
12 |OcTane HEMOMEHYTE yCryre - 0M + WHO 6,901,337 0 1,521,315 0
VI OcTane ycnyre (1 go 12): 203,208,971 0 1,521,315 0
VII YkynHo 61 - Npuxoau on npopaje ycnyra (V+VI) 2,384,056,193 0 1,521,315 0
Mpuxoau oa npoaaje pobe:-
Vi 60 - NMpuxoav oA npojaje kepo3uHa + po6a 475,873 0 0 0
1X YkynHo (60+61) NPUXOOU O NPOAAJE (Vil+VIII) 2,384,532,066 0 1,521,315 0
] =
X 64 1 65 - [lpyrv NocnoBHU NpuUxoam 265,950,257 133,357,510 128,211,735 96
Xl NOCNOBHWU NPUXOAWU (IX+X) 60+61+62+64+65 2,650,482,323 133,357,510 129,733,050 97
X 66 - ®MHAHCWJCKU NPUXoan 39,139,555 29,582,556 32,506,922 110
1 Kamare 19,754,284 16,124,835 1,629,128 10
2 KypCHe pa3nvke - peanuaosaqe 3,096,965 8,192,167 36,649,296 447
3 KypCHe pasnuke - Hepeanu3oBaHe 16,288,305 5,265,554 -5,771,502 -110
Xl 67, 68 1 69 OCTANU NPUXOAN 6,349,112 0 19,115,116 0
Xiv YkynHo npuxogum (XI1+XI1+XIIl) 2,695,970,989 162,940,066 181,355,087 11
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3.2. PACXOaun

Y nepuogy I-VI 2019.roguHe y Al Aepogpom Hukona Tecna Beorpag ocTBapeH je yKynaH
pacxopn y sucuHu of 333.425.794 guHapa v Behu je 3a 32% y ogHOCY Ha YKYNHO nnaHupaHe
pacxoge 3a nepvog I-VI 2019.roguHe.

MocrnoBHUu pacxonu y nepuody |-VI 2019.roguHe octeapeHu cy y usHocy of 182.284.127
OUHapa u Mawn cy 3a 11% y ogHOCy Ha nnaHupaHe MocrnoBHe pacxoge 3a nepuopg |-VI
2019.roguHe. CTpyKTypy OCTBapEeHMX NOCMNOBHUX pacxofa 3a nepuog I-VI 2019.roguHe Ynte:

e HemaTtepwujanHu TpoLkosu (KoHTa rpyne 55) y nsHocy og 73.546.623 auHapa;

e TPOLLKOBW 3apaja, HakHaga v ocTanu fiMyHu pacxoam (KoHTa rpyne 52) y nsHocy og,
64.371.516 guHapa;

e TPOLUKOBM NPOU3BOAHUX ycryra (koHTa rpyne 53) y usHocy oa 32.149.626 guHapa;

e TPOLUKOBUW amopTusaumje n pesepsucarwa (KoHTa rpyne 54) y nsHocy og 11.322.242
OuHapa;

e TPOLLKOBU MaTepujana u eHepruje (koHTa rpyne 51) y nsHocy og 894.120 auHapa.

®duHaHcujcku pacxogu y nepuogy |-Vl 2019.rogmHe ocTBapeHW Ccy Yy WU3HOCY Of
135.175.420 puHapa v 3HavajHo cy Behu y ogHOCYy Ha nnaHwpaHe puHaHcujcke pacxoge 3a
nepuog |-Vl 2019.roguHe, Hajsehum genom 360r HEraTMBHUX KypHUX pasnuka kKoju unHe 92%
YKYMHO OCTBapeHuX hMHaHCUjCKMX pacxoaa.

OBako 3Hau4ajHO ocTBapeHe HeraTUBHUX KYPCHUX pasnuka HajsehuM genom ce ogHocu Ha
KOHBEpTOBawe [AEBU3HMX CpefcTaBa y AuHape, MNpurvMKoMm ucnnate ausugeHge, ydewha
3anocneHux y pacnogenn nobutu 3a 2018.roguHy, kao v akoHTaumje nopesa Ha oOuT 3a
2019.roguHy. Kao nocrneguua oBako 3Ha4ajHO oCTBapeHNX HeraTUBHUX KYpCHUX pasnuvka je nag,
cpepter Kypca guHapa y ofHocy Ha eBpo Koju je Ha AaaH 01.01.2019 msHocuo je 118.1946
AvHapa. [lana 18.03.2019. roauHe Kaja je u3BpLUEHa KOHBep3uja AEeBU3HUX cpefcTasa Y
AnHape 3a obaeese No OCHOBY nopesa Ha [obuT, yyewha 3anocneHux y pacnogenu obutn 3a
2018.roguHy cpegwn Kypc eBpa je usHocuo 118.0660 auHapa, fok je 16.04.2019.roguHe
cpedmwn Kypc espa msHocumo 117.9609 guHapa, kaga je u3BpLUEHa KOHBep3uja 3a ucnnaty
avsugeHge 3a 2018.roauHy.

—__Ocranu pacxoau y nepuogy |-Vl 2019.roguHe octBapeHu cy y BucuHu og 15.966.247
ANHapa. Y oKBMpy OCTBapeHNX ocTanux pacxoga y nepuogy I-VI 2019.roauHe Hajsehun pacxog
YMHEe HaKHaaHo y1_'B"pT]eHV| pacxoau U3 paHujux roauHa y usHocy og, 14.673.538 auHapa.

CTpykTypa ocTBapeHux pach,qa 3a mepwog |-Vl 2019.roauHe npukasaHa je y Tabenw
CTPYKTypa pacxopa y3 HarmoMeHy O HeynopeauMBOCTU Ca OCTBapeem 3a UCTu nepuoa
npeTxoAHe roAvHe ycnen CywWTUHCKe NPOMeHe nocrnoBata.
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CTPYKTYPA PACXO[A 3A MEPUOA I-VI 2019

ons (eehares OcrBapetse Mnau OcrBapese Wi
1-v1 2018 11 2019 I-V12019
1 2 3 4 5 6 (5/4)

50 HABABHA BPEHOCT NPOJIATE POBE 598,208 20,993 0 0
501  |HABABHA BPEQHOCT NPOJATE POBE 598,208 20,993 0 0
59 TPOLLKOBY MATEPUJANA U EHEPTUJE 259,787,565 500,635 894,120 149
511 |TPOLLKOBM MATEPWJANA 3A M3PALY 69,381,852 199,635 199,635 100
512 |TPOLKOBW PEXUICKOr MATEPVIATIA 13,347,835 400,000 309,344 77
513 |[TPOLKOBY FOPMBA U EHEPTWJE 140,367,854 0 385,142 0
514 |TPOLKOBU PE3EPBHVX AENOBA 36,618,712 0 0 0
515  |TPOLKOBW JEAHOKPATHOT OTTIACA ANATA W VHBEHTAPA 71,312 0 0 0
52 |TPOLKOBY 3APAJA, HAKAHATIA U OCTANM IUYHW PACXOOM 1,788,451,150 64,422,349 64,371,516 100
520  |TPOLKOBY 3APADA U HAKAHALA 3APATIA (EPYTO) 1,046,764,427 46,918,539 46,818,539 100
521 |TPOLKOBM MOPESA W JONPMHOCA HA 3APAJE W HAKHAZIE 3APADIA - TOCNOJABAL, 187,371,129 7,884,400 7,884,400 100
522 |[TPOLKOBM HAKHAJIA MO YTOBOPY O [IENY - GPYTO 200,392 586,606 586,606 100
524 |[TPOLLKOBM HAKHAJIA MO MPVBPEMEHMM V1 MOBPEMEHYIM MOCNOBUMA - EPYTO 314,322,982 3,628,715 3,628,715 100
56  |HAKHADA VPEKTOPY, OIHOCHO YNAHOBVMA OPFAHA YTIPABIbAHA Y HAIBOPA - BPYTO 4,788,261 3,844,911 3,844,911 100
529 |OCTANM NVYHW PACXOAM U HAKHALE 235,003,969 1,659,178 1,608,345 103
53 |TPOLLKOBY MPOU3BOAHMX YCITYTA 206,810,345 32,775,706 32,143,626 98
531 |TPOLKOBYW TPAHCTIOPTHYX YCNYTA 31,010,355 920,000 854,572 %
532  |TPOLLKOBM YCMIYTA OfIPYKABAHA 85,621,615 12,364,991 11,397,810 R
533 |TPOLKOBY 3AKYMHUHA 19,447,531 14,850,724 7,053,517 47
535  |TPOLKOBU 3A PEKNAME U NPOMATAHIE 51,668,600 98,507 12,076,762] 12260
539 |TPOLLKOBY OCTAAX YCNIYTA 19,042,244 4,541,484 766,864 17
54  |TPOILKOBY AMOPTU3ALIMJE U PESEPBUCAHbA 542,302,902 11,322,242 11,322,242 100
540  |TPOLLKOBM AMOPTUSALIVJE 542,392,902 322,242 32,242 100
549  [OCTANA [YTOPO4HA PE3EPBUCAHA 0 11,000,000 11,000,000 100
55  |HEMATEPMJANHM TPOLLKOBY 190,256,679 96,827,433 73,546,623 76
550  |TPOLKOBW HEMPOW3BOAHMX YCTIYTA 93,977,227 54,887,100 30,612,151 5%
551 |TPOLLKOBW PEMPESEHTALIME 6,578,510 500,000 546,826 109
552 |{TPOLLKOBW MPEMJA OCUTYPAHGA 22,815,832 151,000 0 0
553 [TPOLKOBW NNATHOT MPOMETA 3,124,216 1,655,778 1,980,185 120
554 |TPOLKOBY UNAHAPVIHA 3,272,047 853,188 853,188 100
555  |TPOLUKOBM MOPESA 43,627,125 36,952,867, 37,276,562 101
559  |OCTANV HEMATEPVJATNHMA TPOLLKOBM 16,861,722 1,827,500 2,277,111 125
[ TIOCTIOBHW PACXOM 2,988,296,858 205,968,357 182,284,127 89
56 |OUHAHCHJICKY PACXOU 42,705,118 46,169,642 135,175,420 293
562 |PACXOIM KAMATA 16,111,313 9,826,938 9,731,841 )
563 |HETATYBHE KYPCHE PASMIVKE 25,660,007 35,414,027 124,258,279 351
564 [PACXORNOQ OCHOBY EOEKATA BANYTHE KNAY3YNE 913,799 928,677 1,185,300 128
il ®UHAHCHJICKIA PACXOM 42,705,118 46,169,642 135,175,420 293
57 |ocTAnu PACXOmM 19,562,064, 650,000 1,202,709 199
570 |rYBVLM NO OCHOBY PACXOfIA M TPOIAJE HEMATPYJANHVX YITATAKSA HEKPET M OTMPEME 537,109 0 0 0
579 |OCTANV HENOMEHYTV PACXOOM 19,044,955 650,000 1,292,709 199
58 |PACXO[ MO OCHOBY OBE3BPEREHA MMOBMHE 41,243,398 0 0 0
583 |OBESBPEBEHE [YTOPOYHMX OVH. MNACMAHA W IPYTVX XOB PACTIONOX 3A MPOMIAJY 883,647 0 0 0
565  |OBESBPEBMBAHE NOTPANVBAA KPATKOPOUHUX OVH. MTACMAHA 39,779,280 0 0 0
589  |OBE3BPEBEHE OCTANE MMOBVHE ) 580,472 0 0 0
50 |PACXOQM PAHUJUX FOfIMHA 12,196,124 0 14,673,538 0
502  |PACXOAM NO OCH: VCAP:FPELLL M3 PAH.FOM. KOJE HVCY MAT: SHAYAJHE - 12,196,124 of 14,673,538 0
n OCTANM PACXOIM 73,021,587 650,000] 15,966,247 2456
YKYTTHUA PACXOQIA 3,104,023,563 252,787,999[ 333,425,794 132
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Il kBapTan (IV-VI)

Y ppyrom ksaptany 2019.roavHe y ALl Aepogpom Hukona Tecna Beorpag ocTBapeH je
yKynaH pacxoa y BucuHU of 188.567.860 auHapa v Behu je 3a 43% y oAHOCY Ha YKyMnHO
nnaHupaHe pacxope 3a gpyru ksaptan 2019.roguHe.

MocnoeHu pacxoam y papyrom keapTany 2019.roanHe ocTBapeHuM Cy y W3HOCYy of
98.017.164 npuHapa 1 mMamK cy 3a 16% y oHOCY Ha nnaHupaHe NOCMOBHE pacxoAe 3a Apyru
kBaptan 2019.roguHe.

CTpyKkTypy ocTBapeHux NocrioBHUX pacxoga 3a apyru ksaptan 2019.roanHe YnHe:

e HemaTepujanHu TPOLLKOBY (KOHTa rpyne 55) y nsHocy og 42.107.603 guHapa;

e TPOLLKOBW 3apafa, HakHaja 1 ocTanu fNuYHK pacxoam (KoHTa rpyne 52) y nsHocy og
36.888.126 guHapa,;

e TPOLLUKOBW Npou3BOaHUX ycnyra (koHTa rpyne 53) y nsHocy oa 18.319.189 auHapa;

e TPOLLKOBW Martepujana u eHepruje (koHTa rpyne 51) y usHocy og 558.867 auHapa;

e TPOLUKOBW amopTu3auuje n pesepsucarwa (koHTa rpyne 54) y mnsHocy og 143.380
AuHapa.

®uHaHcujcku pacxoam y apyrom ksaprtany 2019.rogMHe OCTBapeHu cy y WU3HOCY Of,
95.142.180 auHapa v 3Ha4ajHo cy Behu y oAHOCY Ha NnaHupaHe UHaHCKjcke pacxoge 3a apyru
ksapTtan 2019.roguHe, Hajsehum genom 36or HeraTMBHUX KypPHUX pasnuka koju YnHe 90% yKynHo
ocTBapeHux pnHaHCUjCKUX pacxoaa.

OBako 3Ha4ajHo ocTBapeHe HeraTMBHUX KyPCHUX pasnuka y apyrom ksaptany 2019.roguHe
Hajpehum fgenomMm ce ofHOCW Ha KOHBEpPTOBake AEBU3HUX CPeAcTaBa y LUHape, MPUIMKOM
ucnnare gueuaeHge. Kao nocregmua oBako 3Ha4ajHO OCTBapeHMX HeraTuBHNX KYPCHUX pasnunka
je nap cpepmer Kypca AvHapa y ofHocy Ha eBpo Koju je Ha AaH 01.01.2019 nsHocuo je 118.1946
AVHapa, fok je 16.04.2019.roguHe cpefmwun Kypc espa u3Hocmo 117.9609 auHapa, kaga je
n3BpLLEHa KoHBep3Wja 3a ucnnaty ausuaenge 3a 2018.roguny.

Y octanum pacxoauma y apyrom ksaptany 2019.roguHe M3BpPLUEHO je MpeKbikaBame
n3Hoca y rpynu pacxoga 59 koju ce ogHoce Ha HakHaAHO yTBpREeHe pacxoae 13 paHujux roguHa.
Camum TUM ocTBapeHun octanu pacxoau 3a apyru ksaptan 2019.roaMHe cy yMaweHU y OgHOCY
Ha ocTBapetse 3a nepuog I-VI 2019.roguHe.

CTpyKTypa ocTBapeHux pacxoga 3a Apyrn ksaprtan 2019.rogumHe npukasaHa je y Tabenu
CTPYKTypa pacxofa y3 HanoMeHy O HeynopeAuMBOCTU Ca OCTBapeH-eM 3a UCTU nepuos
npeTxoAHe roguHe ycrep CylTUHCKE MPOMeHe nocrioBamsa.
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CTPYKTYPA PACXO[A 3A IPYTY KBAPTAI IV-VI2019

Konto Ha3us KoHta Octaapetbe Mna Octeapeioe WHpexc
IV-V1 2018 1V-V1 2019 IV-V1 2019
1 2 3 4 5 6(5/4)
50 HABABHA BPE[JHOCT NPOJATE POBE 320,008 10,496 0 0
501  |HABABHA BPE[JHOCT MPOATE POGE 320,006 10,496 0 0
51 TPOWKOBU MATEPUJAINA U EHEPTWUJE 102,820,088 253,855 558,867 220
511 |TPOLLKOBM MATEPWUJANA 3A U3PALY 12,997,819 183,855 183,855 100
512 |[TPOLLKOBM PEXWJCKOT MATEPUJANA 12,865,736 70,000 184,715 264
513 |TPOLKOBY FOPVBA W EHEPTUJE 58,927,233 0 190,297 0
514  |TPOLKOBW PE3EPBHMX IENOBA 17,957,989 0 0 0
515  [TPOLLKOBW JE[JHOKPATHOI OTTIMCA ANATA Vi MIHBEHTAPA 71,312 0 0 0
52 TPOLUKOBW 3APAMIA, HAKAHATIA U OCTANU MIUYHU PACXOAN 891,646,005 36,938,959 36,888,126 100|
520  |TPOLLKOBYW 3APALA W HAKAHALA 3APAJIA (EPYTO) 515,906,057 27,350,327 27,250,327 100!
521  |TPOLKOBM MOPE3A 1 IOMPUHOCA HA 3APALE Wi HAKHAZIE 3APAJIA - NIOCNIOAABAL| 92,347,187 4,606,115 4,606,115 100
522 |TPOLKOBW HAKHAJIA MO YTOBOPY O fIENY - BPYTO 0 258,011 258,011 100
524  |[TPOLLKOBW HAKHAJIA MO NPYBPEMEHIM W MOBPEMEHMM MOCNOBUMA - BPYTO 160,121,561 1,764,403 1,764,403 100
526  |HAKHA[A AMPEKTOPY, OIHOCHO YNIAHOBWMA OPTAHA YTPABIbAHA W HALIBOPA - EPYTO 2,321,590 1,806,690 1,806,690 100
529 |OCTANW IMYHW PACXOMM M HAKHALE 120,943,699 1,153,412 1,202,579 104
53 TPOLLKOBM MPOWU3BOAHMUX YCAYTA 105,153,660 13,988,416 18,319,189 131
531  |TPOLKOBW TPAHCMOPTHUX YCAYTA 15,485,961 480,000 403,296 84
532 [TPOLLKOBW YCNYTA OIPXABAHA 42,309,480 3,763,059 2,108,520 5%
533 |[TPOLLKOBM 3AKYTIHVHA 9,111,380 7,425,362 4,226,542 57
535  |TPOLLKOBM 3A PEKIAME W MPOTMATAHOE 28,321,439 49,253 11,008,065 22350
539  |TPOLKOBW OCTANMX YCAIYTA 9,925,400 2,270,742 572,766 25
54 TPOLIKOBW AMOP TU3ALIMJE U PE3EPBUCAIbA 283,631,138 322,242 143,380 4
540  |TPOLLKOBM AMOPTUSALINIE 283,631,138 322,242 143,380 44
55 HEMATEPUJATTHW TPOLLKOBH 81,933,498 64,993,838 42,107,603 65
550  |TPOLLKOBM HEMPOWMBBOMHMX YCIYIA 39,380,926 44,000,351 21,971,936 50
551  |TPOLKOBW PEMPE3EHTALIME 1,758,898 200,000] 259,741 130
552 |[TPOLLKOBW MPEMWJA OCUTYPAHA 10,943,678 75,500 0 0
553  |[TPOLLKOBM MNATHOI MPOMETA 1,800,194 1,085,865 1,227,144 13
554  |[TPOLLKOBM YNAHAPUHA 800,000 703,188| 185,000 2%
555  |TPOLLKOBM MOPE3A 21,831,080 18,476,434 17,871,643 97
559  |OCTANW HEMATEPWJANHNA TPOILKOBM 5,418,712 452,500 592,139 131
| NOCIOBHU PACXO[IN 1,465,504,486 116,507,806 98,017,164 84
56 OUHAHCUICKU PACXOM 11,997,790 15,116,213 95,142,180 629
562 |PACXOMM KAMATA 6,535,436 8,737,108 8,932,004 102
563 - |HEFATVBHE-KYPCHE PASTVKE ; 4,699,876 6,035,643 86,064,448 1426
564  [PACXO[] MO QGHOBY E®EKATA BANYTHE KNAY3YNE 762,478 343,462 145,729 42
Il OUHAHCIICKU PACXO[IU 11,997,790 15,116,213 95,142,180 629
57 OCTANW PACXOLM 5,517,174 362,500 549,729 152
579 |OCTANW HEMOMEHYTV PACXOAN 5,517,174 362,500 549,729 152
58 PACXO[ M0 OCHOBY OBE3BPEREHA UMOBUHE 41,243,398 0 0 0
583  |OBE3BPEBEHE [YTOPOYHVIX @ H. MMACMAHA W IPYTVX XOB PACTIONOX 3A MPOAAJY 883,647 0 0 0
585  |OBE3BPETBVBAKE MOTPAXVBAHA KPATKOPOYHUX O MH. MINACMAHA 39,779,280 0 0 0
589  |OBE3BPEBEHE OCTAINE UMOBMHE 580,472 0 0 0
59 PACXO[M PAHWJVX FOAVHA 2,307,757 0 5,141,213 0
592  |PACXOMM MO OCH. UCMP.TPELLL 3 PAH.MOf. KOJE HUACY MAT. 3HAYAJHE 2,307,757 0 5,141,213 0
1l OCTANN PACXOAW 49,068,329 362,500 4,591,484 0
YKYMHIA PACXO[IU 1,526,570,605 131,986,519 188,567,860 143
LEREOD WHAHCY| e
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3.3. PUHAHCUJCKU PEIYJITAT 3A NMEPUOA I-VI 2019. TOOAUHE

Y nepuogy I-VI 2019. roguHe wnckasaH je mos3uTUBaH pes3ynTaTt nocrnosawa [pyliTea y
BUCUHW o 24.258.263 auHapa.

SPUHAHCUJICKU PE3YJIITAT 3A NMEPUOA I-VI 2019

5 OcrBapete Mnax OctBapete
Beop: flosuia 1-VI 2018 1-VI 2019 1-VI 2019 Whnoxe
1 2 3 4 5 6 (5/4)
1 |MocnoBHu npuxoaun 4,724,460,958 266,715,020 262,956,564 99
2 [MocnosHu pacxoaun 2,988,296,858 205,968,357 182,284,127 89
3 |MocnoBhuu goburak (1-2) 1,736,164,101 60,746,663 80,672,437 133
3a |[MocnoBHM ry6utak (2-1)
4 | ®uHaHCUjCKCU NpUXOAU 61,996,363 59,165,112 63,608,343 108
5 |®uHaHCcuHjcKeu pacxoau 42,705,118 46,169,642 135,175,420 293
6 |®uHaHcujcku pobutak (4-5) 19,291,244 12,995,470
6a |®uHaHcujcku ryoutak (5-4) 71,567,077
7 |Ocranv npuxoau 12,412,674 0 31,119,150 -
8 |Octamm pacxoau 73,021,587 650,000 15,966,247 2,456
9 |Ocranu po6urak (7-8) 15,152,903
9a |Ocranu ry6urak (8-7) 60,608,912 650,000
10 [YkynaH npuxopg (1+4+7) 4,798,869,995 325,880,132 357,684,057 110
11 |YkynaH pacxop, (2+5+8) 3,104,023,563 252,787,999 333,425,794 132
12 [YkynHa 6pyTo go6ur (10-11) 1,694,846,432 73,092,133 24,258,263 33
14 |Mopecku pacxoa nepuoaa 249,933,229
15 |OpnoxeHu nopeckn pacxoa nepvoaa 8,472,074
16—|OanoxeHu nopecku npuxog nepuoga
|ViennaheHa nuyHa npumarba
17 |nocnopasuy- §
18 |HeTo fobutak 1,436,441,129 73,092,133 24,258,263 33
= -
[~
. 6 ] MHA] | = =
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Il kBapTan (IV-VI)

KOHBEpTOBawe OeBU3HUX CcpeacTaBa Yy [AuHape,

Y apyrom kapTany 2019. roanHe nckasaH je HeraTuBaH pesynTar nocnosamwa [pyLuTea
y BUCMHM oA 7.212.773 guHapa. Pasnor HeraTMBHOr pesyntaTa jecTe 3HauyajHO ocTBapere
HeraTMBHMX KypCHUX pasnuka Yy Apyrom keapTtany 2019.roguHe Koju ce OQHOCU Ha

Hajsehum [fernom npunMKom ucnnare

ansuaeHae.
®UHAHCUJCKU PE3YNTAT 3A APYTU KBAPTAI IV-VI 2019
: OctBapete Mnan OctBapetbe
Rbp: Moziuja IV-VI 2018 IV-VI 2019 IV-VI 2019 Unsexc
1 2 3 4 5 6 (5/4)
1 |MocnosHu npuxoam 2,650,482,323 133,357,510 129,733,050 97
2 |MocnosHu pacxoau 1,465,504,486 116,507,806 98,017,164 84
3 |MocnoBHu poburtak (1-2) 1,184,977,838 16,849,704 31,715,885 188
3a |MocrioBHK rybutak (2-1)
4 |®uHaHcHjcKken Npuxoam 39,139,555 29,582,556 32,506,922 110
5 |®wuHaHcuKjckeu pacxoan 11,997,790 15,116,213 95,142,180 629
6 |PuHaHcujckmn pobutak (4-5) 27,141,765 14,466,342
6a |®uHaHcujcku ryburtak (5-4) 62,635,259
7 |Octarm npuxogn 6,349,112 0 19,115,116 0
8 |Ocramm pacxoamn 49,068,329 362,500 4,591,484 0
9 |Ocranu poburak (7-8) 23,706,600
9a |Ocranu ryburak (8-7) 42,719,216 362,500
10 |Ykynan npuxop (1+4+7) 2,695,970,989 162,940,066 181,355,087 11
11 |YkynaH pacxop (2+5+8) 1,526,570,605 131,986,519 188,567,860 143
12 |YkynHa 6pyTto goour (10-11) 1,169,400,384 30,953,547
12a |YkynaH 6pyto ry6urak (11-10) 7,212,773
14 |Mopecku pacxoa nepuoaa 169,288,291
15 |OpnoxeHu nopecku pacxog nepmoga 8,051,650
16 |OpnoxeHw nopecku Npuxoa nepuoaa
WcnnaheHa nuyHa npumara
17 |nocnopasuy
18 [Heto noburak 992,060,443 30,953,547
18a [HeTo ry6urak 7,212,773
CegroplhMHaHcHia
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3.4. BPOJ 3AMOCJIEHUX

BPOJ PAOHUKA MO KAOPOBCKOJ EBUOEHLUUJU Y 2019 TOOUHA
(nocnepgtsu aaH y meceuy)

Meceu HeopgpeheHo OppeheHo YkynHo | MM nocnoeu | CBElA
1 2 g 4 (2+3) 5 6 (4+5)
JaHyap 24 6 30 2 32
debpyap 32 0 32 2 34
MapTt 32 0 32 2 34
Mpocex I-llI 29 2 31 2 33
Anpun 34 0 34 2 36
Maj 34 0 34 2 36
JYH 34 0 34 1 35
Mpocek I-VI 32 1 33 2 35

4.0MNn1UC CBUX BAXXHUJIUX MNOCITIOBHUX AOFAHAJA KOJU CY CE AOroAauiu

Y TIEPUOAY I-VI 2019. TOOAUHE
Y nepuoay I-VI 2019 roguHe noTpeGHO je HanomeHyTu criegehe BaxkHe nocroeHe gorahaje: :

e lsBpweH je ob6pauyH, npuvnpema u wucnnata amsugeHge 16.04.2019.roguHe
akumoHapuma, Ha OCHOBY OCTBapeHux pesynTaTa nocnoeawa 3a 2018.roguHy;
e l3BpLueHa je ucnnata octBapeHe fo6uTtn 3anocneHuma 21.03.2019.roanHe Ha ocHoBY
OCTBapeHUX pesynrara nocnoeama 3a 2018.roguHy;
3a|<rbyquor lMpoTokona o perynucary MenyCoOHMX npasa n o6aae3a ca Montenegro
airlines 'y-usHocy og 380.598,93 eBpa; |
o 3ak/byyeH je CnopasyM o oTtnnatu ayra ca JAT TexHUKoMm y nsHocy op, 48.724.735,56
AVHapa Koju ce 0fHOCK Ha: ‘
v HaKHa,qy 3a yTpOLUEH Ma3yT, ;
v HaKHa,qy 3a 1cnopy4eHy TonJIoTHy eHeprujy 1
v/ HakHagy Ha ume Kkamarta. B
3akrbyyeH je Atxekc cnopasyma o oTnnatm p,yra ca JAT TeXHVIKOM Yy Uu3Hocy of
10.520.721 74 AVIHapa Koju-ce ogHoCU-Ha:
v HaKHa,u,a 3a npuctyn u kopuwhewe CepBVICHVIX W noMoRHMX cao6pahaJHV|ua
\/J HaKHa.u,e 3a PLIM ycnyre; ,
v -HakHage 3a kopuwhetse: TenechHa n oGaameme Te.l'lerOHCKVIX pasroBsopa;
v/ HakHaja 3a u3BpLUeHe ycryre Ha nocebaH 3axTes U Mo ApYriM ocHoBama.
e 3ak/byyeH je crmopasym O OTnnath Ayra ca AepoApoM KETEPUHTOM Yy W3HOCY Of
4.610.167,99 auHapa noves og anpwnamecela 2019.roguMHe y AeceT MeceyHux para.
M3BpLueHa:je:-Hannate noTpaxkuBaka- o4 cteuajHor ayxxHuka Internacional CG beorpag
y usHocy op 11.377.284 AMHa& !
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e PacnucaH je KoHkypc 3a npujem 7 HOBUX WHXeHepa ogrosapajyhux cTpyka koje
TPEHYTHO HUCY 3acTyrnibeHe y TexHuykom cekTopy. KoHKypc je objaBrbeH Ha UHTEpHET
cTpaHuum NHdoctyga n AL Aepogpom Hukona Tecna Beorpag u 6uo je otsopeH go 09.
jyHa 2019. roguHe.

MpoueHa BpeaHocTtu umoBuHe Al Aepoapom Hukona Tecna Beorpaa — Y ckrnagy ca
payyHOBOCTBEHOM NONUTUKOM [pyLITBa 3@ HAaKHaQHO BpeAHOBake HEKPETHMHA, NMOCTpojeHa U
ornpeme, MCTa Ce Uckasyjy no peBanopu3auMoHOM MOAENY KOoju u3paKkasa HWXOBY MOLUTEHY
BPEAHOCT Ha AaH peBanopusauuje, ymameHy 3a yKynaH U3HoC ucrnpaske BpeHOCTU N0 OCHOBY
amopTusauuje 1 ykynaH UsHoc ucnpaske BPeAHOCTU Mo OCHOBY rybuTaka 36or obesspehema.
®ep BpeOHOCT HEKPETHMHA YMHU HUXOBA TPXKULIHA BPEeOHOCT Koja ce yTBphyje npoueHoM.
Mocnepm NyT je npoueHa HENOKPeTHOCTM, NOCTPojera N onpemMe u3BpLUeHa Ha gaH 31.12.2016.
roguHe. Y cknagy ca MPC 16.31 1 3akoHCKUM nponucuma npoLeHa uMoBWHE BpLUK ce y nepuoay
of Tpy A0 NeT roguHa.

Bnapa Peny6nuke Cpbuje je yroBopuna cnposoferwe npoleHe BpeaHOCTU nmosuHe ALl
Aepoppoma Hukona Tecna beorpag oa ctpaHe KIMMI™ a.o0.0. Beorpag. O6asesa A[] Aepoapom
Hukona Tecna Beorpag je 6una ga gocrasrba KIIMI -y cBe penesaHTHe nogaTke U apyre
uHcopmauuje y dopmaty 1 cagpkajy HeornxoaHoM 3a uspagy MaseluTaja o npoLeHn BpegHoOCTU
LeniokynHe UMOBMHE W MpPOLEHN BpedHOCTU Kanutana, Kao u WM3sellTaja o eBuaeHTUpamy
KOHLEecuje M payvyyHOBOACTBEHO-MOpEeckor TpeTMaHa. [lpyxanau ycrnyre je npunpemuo wu
pocTaBuo Haupt MpoueHe. Y Toky cy kopekuuwje aocTtasrbeHor HaupTa lNMpoueHe [Npyxaoua
ycnyre.

Tokom usBewuTajHOr nepuoga ALl Aepogpom Hukona Tecna beorpap je, kao jeaaH of
ABa [laBaoua KoHLUecuje, HacTaBno npahewe peanusauuje Yrosopa O KOHLECUjU of cTpaHe
AMH, y cknagy ca cBojuUM YroBOPHUM U 3aKOHCKMM o6aBesama.

OnacHu u TeyHu oTtnag - Y cknagy ca ogpenbama Yrosopa o koHuecuju, ALl Aepoapom
Hukona Tecna je 6uo y oGaBe3n Aa yKkNoHW cae OTnag ca rokauuje aepogpoma Koju je
hopmMumpaH 1 ycknaguwiteH Ao 22.12.2018. roanHe kaja je KoHLiecuoHap npeyseo yrnpasrbawe
aepogpomom. Y cdebpyapy 2019. roguHe M3BpLUEHO je OfHOLLEHEe TEYHOr ornacHor otnaga y

CKIagy-ca-BaxehnM HaumoHanHum nponucuma. Y TOKY jé OfHOLLIEeHE ENEKTPOHCKOr 0TnaAa kao
W 0TNagHUX BO3WNa M. pacxoaoBaHNX OCHOBHIX CPEACTaBa.
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4.1. ONMUC CBUX BAXHUJIUX MOCJIOBHUX AOTAHAJA KOJU CY HACTYTUIIU
HAKOH UCTEKA NEPUOJA I-VI 2019. TOOAUHE

Y nepuogy |-Vl 2019. roguHe noTpeBHO je HanomeHyTu crnepehe Ba)kHe MOCIOBHE
Jorafaje Koju cy HacTynunu HakoH ucteka nepuoga I-V1 2019 roguHe:

Oanykom HagsopHor ogbopa 6poj 1392 op 22.07.2019. roguHe opanyyeHo je ga ce
cnpoBege noctynak oTyhewa 442.361 concrtBeHe akumje (1,26295% og ykynHe emucuje) ISIN
br: RSANTBE11090, CFl kod: ESVUFR, koje he ce cnpoBecTy no NpoceyHoj NOHAEPUCaHO]
LeHn akumje y nepuogy on 20.01.2019. rognHe go 19.07.2019. rognHe Koja usHocu 750,45
OWHapa, a koja je yTBpheHa y cknagy ca ynaHom 259. 3akoHa o0 NpMBpeaHUM OpYLUTBUMA.

OTyhewe concTBeHUx akuuwja he ce m3BpwMTU nocpenctsom LleHTpanHor peructpa,
Aernoa n KNnpuHra xapTtuja of BpeaHocTH, Tako wro he ce nuumMma koja cy akumoHapu apylwitea
Ha gaH 22.07.2019. rognHe ynyTuTK NoHyAda 3a npopajy (oTyfhewe) ConcTBeHux akumja npo-
paTa.

[atym oTBapawa noHyae 3a npoaajy (oTyfhlewe) comncTBeHUX akuuja npo-parta je
25.07.2019. roguHe, a gatym 3aTBapata noHyge 3a npoaajy (otyfhewe) concTBeHNx akumja npo-
pata je 26.08.2019. roguHe.

5. ONnuc HAJSHAYAJHUJIUX PUSUKA U HEUSBECHOCTW Y MEPUOAY I-VI 2019.

rOAvHE

AHanusom ctawa cpefcrasa U u3sopa cpeacrtasa [pywtea Ha gaH 30.06:2019. roguHe, a
NPBEHCTBEHO FOTOBMHE M FOTOBUMHCKUX EKBMBaneHaTa, notpaxueawa of Kynaua, obasesa no
OCHOBY AYropoOYHMUX KpeauTa, u CrinyHo moxe ce pehu ga [pywTBo HWje N3NOXKEHO AEBU3HOM
pU3KKY.

OpywTBO MMa noTpaxunsamwa o AoMahunx n MHO Kynaua, Tako Aa KpeaAuTHU pu3nK NOCToju.
[a_6u ce oBaj pusnk cmaruo, [IpylITBO PeOBHO NpaTth peanusauujy Hannarte, aHanusupa
BPEAHOCT Hannate |y YroBOpPEHOM PpOKy,  Kalteta y nrnahawy Kao u HeHannaheHa
nOTpammsaH:a : |

Ycnep I'IOCTOJaH:a Tp)KVILIJHVIX pu3nka Koju yTudy Ha ¢pnHaHCHjcKe NHCTPYMEHTE, PYKOBOACTBO
HApywTBa cTyanosHoO npaTtu KpeTaksa koja AoBoAe p,o pusmka un npe.qyamma notpebHe mepe 3a
yrnpaerbawe pusnuuma. 1

Uctnuemo aa dpywitso y yFOBopeHVIM pokoBuma M3M|/|pyje cBoje TeKyhe o6aBese.

[ |
il
|
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6. SBHAYAJHU NMNocnoBu OPYLUTBA CA MOBE3AHUM JIMLIMMA
ALl Aepogpom Hukona Tecna Beorpag Hema noBe3aHUX nuua MO OCHOBY 3akoHy O
MpuepegHum gpywTemma (Cn.MnacHuk PC 6p.36/2011, 99/2011, 83/2014 n 5/2015 unaH 62)
CXOAHO TOME HEMA HU MOCIIOBHUX aKTUBHOCTU Ca MOBE3aHuM nuuuma.

6.1. MOCTOJAHE OrPAHAKA

AL Aepogpom Hukona Tecna Beorpag Hema orpaHke y oksupy [pyLuTsa.

Beorpag, geuembap 2019. roanHe

BT GG ..
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U3BPLUHU OOBOP
MeHepanHu gupekTop -
npeacenHuk U3BpwHor ogbopa

Bpoj: 1445 E: kabinet@antb.rs ~ www.antb.rs 11180 Beorpag 59, Peny6nuka Cp6uja
Jatym: 02. aBryct 2019. roguHe SITA: BEGOWXX MB: 07036540 MWB: 100000539
MW3JABA

MsjaBrbyjem aa je, npema cornctBeHoM Hajborbem casHawy, KBapTanHu ussewTaj 3a gpyru
keaptan 2019. n 3a nepuwop jaHyap-jyH 2019. roguHe, cacTaBrbeH y3 npumeHy ogroBapajyhunx
MefyHapoaHuX cTaHjapAa UHaHCKCKOr M3BeLUTaBakba U Aaje UCTMHUTE U oBjekTMBHe mogaTke o
UMOBUHN, obasesama, PVHAHCUjCKOM MOMoXajy u nocrioBawy, AobuummMa u rybuumma, TokoBuMma
roTOBUHE U NpoMeHama Ha KanuTany jasHor [pyLiTea.

PykoBoaunay Cekropa ¢puHaHcHja,
payyHOBOACTBA U NiaHupaka

Viceru 1¢ Lot~

.Jen?ﬁa ApceHujéBuh, AUMI.€KOH.




Al AEPOOPOM HUKOIA TECJIA BEOIPALL
HAO30PHU OOBOP

Bpoj: 1453

Oartym: 07. aBrycT 2019. roguHe

Ha ocHoBy unaHa 53. 3akoHa o TpxuwTy kanutana (,Cn.racHuk PC* 6p. 31/2011, 112/2015
108/2016) v unara 32. cta 1. Tauka 5) CratyTa AkuvoHapckor [dpywTsa Aepogpom Hukona
Tecna Beorpag (6poj: 361 og 05.02.2019. roguHe — npeynwheH TekcT), HagsopHu opbop
AkuvoHapckor [JpywTea Aepogpom Hukona Tecna Beorpag, je Ha 279. pefoBHOj ceaHuun
ofpxaHoj gaHa 07. aBrycra 2019. roguHe, goHeo cnepgeny:

oaonyky

1. Opo6paBajy ce ®uHaHcujcku m3BewTaju Ha gad 30. jyH 2019. roavHe AKumoHapckor
OpywTtea Aepoapom Hukona Tecna beorpap.

2. Osajoanyka CTyna Ha cHary JaHOM [JOHOLUeHa.

O6pasnoxexe

UnaH 53. 3akoHa o TpxuWTy KanuTana (,Cn.rmacHuk PC* 6p. 31/2011,/ 112/2015 n 108/2016)
nponucyje Aa je jaBHO aKLUMOHapCKo APYLUTBO AYXHO Aa cacTasu, objasu jaBHocTy Komucuju v
opraHusaTopy TPXWLLTa KBapTanHu usBeLlTaj, HajkacHuje 45 AaHa HakoH 3aBpLUEeTKa CBaKor of
npsa Tpu Tpomecedja Tekyhe nocrosHe roguHe, kao u ga obesbean na oeaj ussewTaj Byae
AOCTynaH jaBHOCTU HajMare NeT rogvHa of faHa objasrbuBarsa.

YnaHnom 32. ctas 1. Tayka 5) CrtaTtyra AL Aepogpom Hukona Tecna Beorpap (6poj: 361 op
05.02.2019. rogmMHe — npeunwheH TekcT), nponucaHo je ga HagsopHu opbop onobpasa
cuHaHcKjcKke n3BellTaje W Apyre usselwTaje [pyLiTBa, Yvje ycBajake HUuje y HafanexHocTu
CkynwTnHe OpywTea, a koju ce cadutbasajy y ckragy ca 3akoHOM.

Mopen penoBHUX [OOWWHUX (DUHAHCHiCKUX W3BELUTaja Koju ce y cknagy ca 3akoHOM O
padyHoBogcTey (Cn.rnacHuk 62/13) u MNpaBuHUKOM O YCroBUMa W HauuHy jaBHor objaBrbuBarba
chuHaHCHjcKUX U3BeLUTaja 1 Bofety peructpa dpuHaHcujckmnx nssewTaja (Cn.rnacHuk 127/14),
AocTaBrbajy AreHuuju 3a npuBpesHe perucTpe HakoH yceajara of ctpaHe CkynwtuHe [pywiTea
HajkacHuje 45 naHa HaKoH 3aBpLUeTKa KBapTana, JaBHa ApyLliTea UMajy U fofaTHe u3BellTajHe
obaBese Koje cy nponucaHe 3akoHoMm o TpxuwTy kanutana ("Cn. rmacHuk PC", 6p. 31/2011,
112/2015 v 108/2016), MpaBUnHUKOM O cagpXuHu, opMu 1 HaumHy objaBrbuBatea roquLLHKX,
NONyroAuLkbNX U KBapTanHux uaselwtaja JaBHux gpywrasa ("Cn. rmacHuk PC", 6p.14/2012,
5/2015 1 24/2017) n YnyTCTBOM 0 HauuHy Ha koju JaBHa ApyliTBa AOCTaBrbajy MHgopmaumje
Komucuju 3a xapTuje og BpegHoOCTU.

Nmajyhn y Buay aa je AL Aepogpom Hukona Tecna Beorpaf jaBHO 4pyLUTBO Yuje Cy XapTuje o4
BPELHOCTU YKIbyYeHe Yy TproBake AyXaH je Aa cauvHun KeapTanHu ussewTtaj 3a gpyrv ksaprtan
2019. rognHe v 3a nepuog |-VI 2019. rognHe, Koju cagpxu:

e O®uHaHcujcke nssewwTaje Ha AaH 30. jyH 2019. roanHe u To:

BunaHc ctara Ha gaH 30.06.2019. roguHe;

BunaHc ycnexa 3a nepuog I-VI 2019. rogvHe;

WN3BeLTaj 0 ocTanom pesynTaty 3a nepuog |-Vl 2019. roanHe;

W3seluTaj 0 npomeHama Ha kanutany 3a nepwop |-VI 2019. roguHe;

M3BewwTaj 0 ToKoBMMa rotoBmHe 3a nepuof |-VI 2019. roguHe un

HanomeHe y3 dmHaHcujcke nssewtaje 30. jyH 2019. roguHe;

e WssewrTaj o nocriosamy 3a apyrv keaptan 2019. roguHe u 3a nepvwog [-VI 2019. roauHe;
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C o63npom Ha HaBegeHo, noctynajyhu y cknagy ca saxehum nponucuma n CtaTyToM caunteHu
cy ®uHaHcujcku nsseLwuTaju Ha gad 30. jyH 2019. roguHe 'y cknagy ca CtaTtytom v INocrnoBHUKoM
0 pagy HapsopHor opgbopa poctaBrbeHu cy Komucujy 3a pesusujy paav oueHe cappxaja u
JaBarba carfacHoCTU Ha HaeefdeHe (hMHaHcujcke u3BellTaje, kao n ynyhusawa HagsopHom
opbopy Ha pasmaTtpawe U goHowere Opnyke o opobpaBarwy PuHaHCKjCKUX M3BewTaja o
nocnosary Ha gaH 31. jyH 2019. roguHe.

JoHowery Oanyke o opobpaBarwy PuHaHcujckux nssellTaja Ha Aad 30. jyH 2019. roguHe u
Oanyke o ogobpasarby M3BelwTaja o nocroBaky 3a Apyrv ksaptan 2019. roauHe u 3a nepuog |-
VI 2019. roavHe, mpeTxodu Mpwurnpema rope HaBeaeHe noTpebHe AoKymeHTauuje, Koja je
cacTaBHu Aeo KomnneTHor KeapTanHor nssellTaja 3a gpyru ksaptan 2019. roguHe n 3a nepuos
jaHyap-jyH 2019. rogvHe, pagu jaBHor objaBrbmBara, HajkacHuje Ao 15. aerycra 2019. roguHe, y
cknagy ca unaHom 53. 3akoHa o TpXkUWTY kanuTana ("Cn. racHuk PC", 6p. 31/2011, 112/2015
n 108/2016).

Al Aepogpom Hukona Tecna Beorpag y nepwogy I-VI 2019. roguHe Genexu no3UTUBHO
rocrioBawe Koje ce orneaa y cnegehem:

Mpuxoau

Y nepuogy |-V 2019. roguHe y ALl Aepogpom Hukona Tecna Beorpafg ocTBapeH je ykynaH
npuxopg y BucuHu of 357.684.057 aunHapa v sehu cy 3a 10% y ogHOCY Ha yKynHO nnaHupaHe
npuxoge 3a nepuwop I-VI 2019. roguHe.

MocnoeHu npuxoawm y nepuogy I-VI 2019. roguHe ocTBapeHu cy y n3Hocy of 262.956.564
AVHapa. Y OKBMpY OCTBapeHWX MocroBHUX npuxopa 3a nepuog |-VI 2019. roguHe HajBehu
MpWXon OAHOCK Ce Ha NPUXOA Of KOHLIECMOHe HakHaae Y naHocy of 255.855.935 auHapa.

duHaHcujcku npuxogm y nepviogy 1-VI1 2019. roguHe octeapeHw cy y usHocy of 63.608.343
OuWHapa.

Octanu npuxoau y nepuogy |-Vl 2019. rognHe octeapeHnn cy y BucuHu og 31.119.150
OuUHapa.
Pacxoau

Y nepuopay I-VI 2019. roguHe y Al Aepoppom Hukona Tecna Beorpan octBapeH je ykynaH
pacxopg y BucuHu of 333.425.794 auHapa v Behu je 3a 32% Yy ogHOCY Ha YKYNHO nnaHvupaHe
pacxoge 3a nepuog |-VI 2019. roguHe.

MocnoBHu pacxoam y nepuogy |-VI 2019.roguHe octeapeHn cy y nsHocy of 182.284.127
AuHapa.

duHaHcujcku pacxogm y nepuoay |-VI 2019.roguHe ocTeapeHm cy y usHocy o 135.175.420
AWUHapa.

Octanu pacxogu y nepuogy |-Vl 2019. roguHe ocTBapeHu cy Y BUCUHM of 15.966.247
OUHapa.

OpywTBo je 3a nepvog I-VI 2019. roguHe vckarno NO3UTMBHM pesynTaTt nocriosatba [lpywitsa
Koju nsHocu 24.258.263 guHapa.

Ha ocHoBy cBera npeTxo4Ho HaBefeHor, HagsopHy oabop je oasy4uno Kao y AUCTIoSUTMBY.

ST

[locTaBrbeHo:

-'eHepanHom AnpekTopy;

-CekpeTtapy dpyLwTsa,

-CexTopy d®uHaHcuja, pa4yHoBOACTBA U NnaHnpama,
-CexkTopy lNpaBHMX nocnosa;

-ApxuBn




AKLUMOHAPCKO OPYLWLTBO
AEPOOPOM HUKOIJIA TECJIA BEOIPAL
HAO30OPHU OOBOP

Bpoj: 1454

Dartym: 07. aBryct 2019. roauHe

Ha ocHoBy 4naHa 53. 3akoHa 0 TpxXWWTY kanuTtana (,Cn.rnacHuk PC* 6p. 31/2011, 112/2015 u
108/2016) n ynaHa 32. ctaB 1. Tayka 5) CtaTtyta AkumoHapckor [pywtea Aepoapom Huvkona
Tecna beorpag (6poj: 361 op 05.02.2019. roguHe — npeynwheH TekcT), HagsopHu opbop
AxumoHapckor Opywrtsa Aepogpom Hukona Tecna Beorpag, je Ha 279. pefoBHOj ceaHuum
ogpxaHoj aaHa 07. asrycta 2019. rognHe, AoHeo crieaeny:

oaonyky

1. Opobpasa ce M3BeLTaj 0 nocroBaky 3a Apyru ksaptan 2019. roanHe n 3a nepuog |-Vl
2019. roguHe AkumoHapckor [pywTea Aepogpom Hukona Tecna beorpag.

2. OBaj oanyka cTyna Ha cHary faHOM [OoHOLLEHa.

O6pasnoxewe

Mopen penoBHUX OAWLWHUX (PUHAHCWICKUX UW3BELUTaja Koju ce Yy cknagy ca 3akoHOM O
payyHoBogcTey (Cr.rmacHuk 62/13 n 30/2018), 3akoHom o TpxuwTy Kanutana ("Cn. [nacHuk
PC", 6p. 31/2011, 112/2015 i 108/2016) u TpaBwWnHMKOM O YCMOBMMA W HauuHy jaBHOT
objaBrbMBara (UHAHCKjCKUX W3BewTaja W BoRewy perncrtpa GUHaAHCKiCKUX U3BELLTaja
(Cn.rmacHuk 127/14, 101/2016 n 111/2017), pocTtaerbajy AreHuunju 3a npueBpenHe perucrpe
HaKoH ycBajarba of CTpaHe HaanexHor opraHa (CkynwTuHe [JpywiTea) HajkacHuje 45 faHa HakoH
3aBpLUeTKa KBapTana, JaBHa ApyLUTBa vMajy 1 AofaTHe n3sellTajHe obasese Koje cy mponucaHe
3akoHoMm o Tpxuwrty Kanutana ("Cn. rmacHuk PC", 6p. 31/2011, 112/2015 wu 108/2016),
MpaBUMHUKOM O CappXuHu, opmMn 1 HayuHy objaBrbuBarsa roAulIFbUX, MONYroAuLlbnX U
KBapTanHux ussewTaja JaeHux gpywTasa ("Cn. rmacHuk PC", 6p.14/2012, 5/2015 1 24/2017) n
YNyTCTBOM O Ha4uHy Ha koju JaBHa ApyLITBa AOCTaBrbajy nHhopmaumje Komvcujn 3a xapTuje of
BpeaHoCTW.

Y cknapgy ca 4naHom 52. ctae 1. 3akoHa o TpxuwTy Kanutana ("Cn. rmacHuk PC", 6p. 31/2011,
112/2015 1 108/2016) jaBHO OPYLUTBO YnjUM Ce XapTujama of, BPeAHOCTU TPryje Ha perynmcaHom
TPXULWTY, o6aBe3Ho je 4a 3a NpBUX LUECT Meceuy MOCMOBHE roAuHe, LWTO npe, a HajkacHuje y
POKY of OBa MeceLa HakOH 3aBpLleTka HaBedeHOor nonyrogullta, cacTtasBy Monyroauilhu
n3BeLLUTaj MpemMa npaBunmnMa Koja Baxe 3a roguvlikbu nasewTaj, objaeu ra, gocrasm Komucuju un
PEryrnMcaHom TPXULUTY Ha KOM Cy XapTuje of BPeAHOCTW Tor ApYLITBa YKIbYYEHE Y Tpropame.

UnaHom 53. 3akoHa o TpxuwTy kanuTana ("Cn. rmachHuk PC", 6p. 31/2011, 112/2015 n 108/2016)
nponucaHo je Aa je JaBHO APYLITBO AY>KHO Aa cacTaBy KBapTanHu ussellTaj; objasu kBapTanHu
M3BELUTAj jaBHOCTW Ha CBOM MHTEPHET CajTy, AOCTaBW kKBapTanHu usselTaj Komucujn 3a xapTtuje
on BpegHocTn n Beorpapckoj 6epaun yKonuko cy xapTuje of BPEAHOCTU YKIbyYeHe y Tproeatse,
HajkacHuje 45 naHa HaKoH 3aBpLUeTka KBapTana.

Nmajyhun y suay aa je ALl Aepogpom Hukona Tecna Beorpag jaBHO APYLUTBO Yuje Cy XapTuje of,
BPEOHOCTU YKIby4YeHe Yy TproBakwe AyXaH je Aa caunHu KeapTanHu u3BeLlTaj 3a Apyru KeapTarn
2019. roanHe u 3a nepuog I-VI 2019. roanHe, koju cagpxu:



e duHaHcujcke ussewTaje Ha aad 30. jyH 2019. roguHe 1 TO:

BunaHc ctawa Ha gaH 30.06.2019. roguHe;

BunaHc ycnexa 3a nepwog |-VI 2019. rognHe;

WasewwTaj o octanom pesynTtaTty 3a nepwog, I-VI 2019. roguxe;

WaBeluTaj 0 npoMeHama Ha kanuTany 3a nepwog [-VI 2019. roguHe;

W3eewwTaj o TokoBUMa rotoBuHe 3a nepwof |-VI 2019. roavnHe u

HanomeHe y3 duHaHcujcke nssewrtaje 30. jyH 2019. rogune,

e l3BeluTaj 0 nocnoeaky 3a Apyrv kBaptan 2019. roguHe u 3a nepuop |-VI 2019. roguHe;
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JoHoleky Opanyke o ogobpaeary PuHaHcwjckmx ussewTaja Ha gad 30. jyH 2019. rognHe u
Opanyke o ogo6paatsy V3BeluTaja o0 nocnosaky 3a apyru keaptan 2019. roguHe v 3a nepuog |-
VI 2019. roguHe, npeTxoou npunpema rope HaBeaeHe noTpebHe AokymeHTauuje, Koja je
cacTaBHu Aeo KomnneTHor KeapTanHor useeluTaja 3a apyrv ksaptan 2019. roauHe, paau jasHor
objaBreuBata, HajkacHuje ao 15. aerycta 2019. roguHe, y cknagy ca ynaHom 53. 3akoHa o
TPXULWTY Kanutana ("Cn. racHuk PC", 6p. 31/2011, 112/2015 1 108/2016).

C o63vpom Ha HaBefeHo, noctynajyhu y cknagy ca saxehum nponuncuma n CtaTyTom cadnteH
je WssewrTaj o nocnosarby 3a apyru ksaptan 2019. roguHe n 3a nepuog I-VI 2019. rognHe n'y
cknagy ca Cratytom v MocnoBHukoMm o pagdy HapsopHor on6opa focTasrbeH je Komucuju 3a
peBu3unjy pagu oueHe cappXaja 1 faBara carnacHOCTU Ha HaBedeHW W3BELUTAj O MocroBaky,
kao n ynyhueamwa HagsopHom opbopy Ha pasmaTtpame u aoHowere Oasyke o ogobpasarby
W3BeluTaja o0 nocnosaky 3a apyru kBaptan 2019. roguHe v 3a nepuop I-VI 2019. rogvHe.

HakoH opobpaBatba ®uHaHcujckvx maBewwTaja Ha AaH 30. jyH 2019. roguHe u UsselwTaja o
nocrosamy 3a apyrv keaptan 2019. roguHe u 3a nepwog I-VI 2019. roguHe, cnegn focTasrbake
opobpeHor komrneTHor KeaTpanHor n3BelwTaja 3a Apyrn keaptan 2019. roguHe pagwu jaBHor
objaBroviBatba, HajkacHuje go 15. asrycta 2019. roguHe, y cknagy ca 4naHom 53. 3akoHa o
TpxuwTy kanutana ("Cn. rackuk PC", 6p. 31/2011, 112/2015 n 108/2016).

Al Aepoapom Hwukona Tecna Beorpap y nepuopy |-VI 2019. rognHe Genexu nosnTUBHO
rnocrnosare€ Koje ce ornepa y cnegehem:

Mpuxoau

Y nepuoay |-Vl 2019. roauHe y Al Aepogpom Hukona Tecna Beorpag ocTBapeH je yKynaH
npuxoga y sucuHu of 357.684.057 auHapa v Behu cy 3a 10% y ogHocy Ha yKyrnHoO nnaHupaHe
npuxoge 3a nepuog I-VI 2019. roguHe.

MocnosBHu npuxogu y nepuogy |-VI 2019. roavHe ocTtBapeHu cy y usHocy of 262.956.564
OuHapa. Y OKBMpY OCTBapeHuX MocroBHUX Mpuxopa 3a nepwog [-VI 2019. rognHe Hajsehu
NpUXoL OLHOCK Ce Ha MPWUXOA of KOHLEeCHOoHe HakHaae y nsHocy of 255.855.935 auHapa.

duHaHcujcku npuxoam y nepvoay 1-VI1 2019. roguHe octBapeHu cy y usHocy oj 63.608.343
AuHapa.

Octanu npuxoau y nepuogy |-Vl 2019. rognHe ocTBapeHu cy y sucuHn op 31.119.150
AUHapa.

Pacxoaou

Y nepuogay |-VI 2019. roguHe y ALl Aepogpom Hukona Tecna beorpag ocTBapeH je ykynaH
pacxoa y BucuHu of 333.425.794 guHapa v Behu je 3a 32% y OA4HOCY Ha YKYNHO nraHnpaHe
pacxoge 3a nepwuog I-VI 2019. roguHe.



MNocnoBHu pacxoau y nepuogy |-Vl 2019.roguHe octeBapeHm cy y nsHocy of 182.284.127
AVHapa.

®duHaHcujckmn pacxoau y nepuogy I-VI 2019.roguHe octeapenu cy y usHocy o 135.175.420
AVHapa.

OcTtanu pacxoau y nepuogy |-Vl 2019. roanHe octBapeHu cy y BucuHu of 15.966.247
OuHapa.

OpywtBo je 3a nepnog, jaHyap — jyH 2019. roguHe nckasano No3UTUBaH pe3ynTaTr nocrioBaka
Koju naHocu 24.258.263 amHapa.

Ha ocHoBy HaBegeHor, HagsopHu og6op je oany4no Kao y AUCrosnuTuUBY.

HocTaBrbeHo:

-FeHepanHom JupekTopy;
-CekpeTapy OdpywrTsa;
-CekTopy PuHaHCcKja, pa4yHOBOACTBA U NNaHWpama;
-CekTopy MpaBHWX nocnosa,;

-Apxunsu.




